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MORTGAGE
THIS MORTGAGE (*Security Instrument’) Is givenon  July 13, 1995 . The mortgagor I8
Joseph P. Adams and Teresa & Adams, Husband and Wife
| ("Botrower”).
This Securlty Instrument Is glvento Southern Capital Resources, Inc.
which Is organized and existing underthelaws of Alabama , and whose address is
100 Century Park South Ste 200, Birmingham, AL 35228 ("Lender).

Borrower owes Lender the princlpal sumof Ninsty Nine Thousand Dollars and no/100
) . Dollars {U.8.$ 88 ,000.00 ? This dabt Is

avidencad by Borrower's note dated the same Oate &s this Security Instrument ("Note"}, which provides for monthly

ymants, with the full debt, ¥ not paid earler, due and paﬁlbia on August 1, 2025 . This Security
nstrument secures to Lender: éﬂ) the repayment of the dobt evidenced by the Nots, with Interest, and all renewals,
extanslons and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
ta protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemaents
under this Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lander and Lender's successors and assigns, with power of aale, the following described property located In
Shelby County, Alabama:

]

Lot 2, according to the survey of River Highlands, as recorded in Map Book 19, page
- 111, in the Probate Office of Shelby County, Alabanma.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors simultaneously herewith.
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which has the address of 1081 Hiﬂgt‘:iland ﬂrl*lh*.v o : Eirm;i:l:pgham ,
[Street [Chy]
Alabama 352 4 4 (‘Property Address®);
(dp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the Improvements now or herealter erected an the property, and all easements, appurtenances, and fixtures now of
hereafter a part of the property. All raplacemants and additlons shall also be covered by this Security Instrument. All of
the foregoing 1s referred to In this Security Instrurhent as the "Property.”

BORROWER COVENANTS that Barrower Is | I; selsed of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except for sncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, sublect to any
sncumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenamts with
limited variations by Jurisdiction 10 constitute a uniform security Instrument covering real property.

1. Payment of Principal and Interest, Prnwmm and Late Charges. Borrower shall promptly pay whan due
tha principal of and interest on the debt evidsnc by the Note and any prepayment and late charges due under the
Note.

2. Furds for Taxes and Insurance. Subject to applicable law or 10 a writtan waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under tha Note, until the Note Is pald in full, a sum ("Furxs”} for: (a
yearly taxes and assessments which may attaln priorty over this Security Instrument as a lien on the Property; (b} yearly
lsasehold payments or ground rents on the Proparty, If any; (c) yearly hazard or property insurance premiums; {d)

early flood Insurance pramiums, anhyh: lﬂwaarl mortgage insurance premiums, i any; and (f) any sums payable by

orrower to Lender, in accordance w sions of paragraph 8, in liau of the payment of morigage insurance
premiums. These tems are called "Escrow ltemns.” Lender may, at any tima, collect and hold Funds In an amount not to
axcesd the maximum amount a lender for a federally related mortgage loan may require for Borrower’'s escrow account
under the federal Real Estate Settiement Proceduras Act of 1974 as amended from time to time, 12 U.S.C. 52601 et
soq. ("RESPA”), unless ancther law that applies to the Funds sets a lesser amount. If so, Lendar may, at any time, collact
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate tha amount of Funds due on the
ba:lls of t;l:urrent data and reasonable estimates of expenditures of future Escrow ltems of otherwise in accordance with
applicable law.

The Funds shall be held In an institution whose deposhts are insured by a federal agency, instrumentality, or entity
(including Lender, ¥ Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge Borrower for holding and applylng the Funds, annually analyzing the
ascrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on tha Funds and applicable law
permits Lender to make such a charge. However, L.ender may require Borrower to pay a one-time charge for an
Independent roal estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwlse. Unless an agreement is made or applicable law requlres linterest to be paid, Lender shall not be
required to pay Borrower any interest or sarnings on the Funds. Borrower and Lender may agree in wiiting, however,
that Interest shall be pakd on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was mada. The .
Funds are pledged as additional securtty for all sums secured by this Security Instrumeant.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Botrower for the excess Funds In accordance with the requiroments of appl o law. If the amount of the Funds held
by Lender at any tima Is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower In writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlancy. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Lender's sole discretion. |

- Upon payment In full of all sums sacurad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, { ander shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit against the
sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recaived by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges due under the Note.

4. Charges; Llens. Borrower shall pay all s, assessments, charges, fines and impositions attributable to the
Property which may attain over this Securlty instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these matlom in the mannar provided In paragraph 2, or if not pald in that mannhai, Borrower shail
pay them on time directly to the personh owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to
Lander receipts avidencing the payments. |

Borrower shall promptly discharge any llen which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabla 1o Lender; (b) contests in
good falth the lien by, or defends against enforcement of the llen In, legal proceedings which ln the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the hoider of the llen an agreement satlsfactory to
Lander subordinating the llen to this Security Instrument. i \ snder determines that any part of the Property Is subject to
a lisn which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall satisfy the lien or take one or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the Improvements Now exlstlng or hareafter erected on the
Property ingured against loss by fire, hazards inciuded within the term "extended coverage and any other hazards,
Including floods or fiaoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The Insurance carrler providing the Insurance shall be chosen by Borrower sublect
to Lander's approval which shall not be unreasoniably withheld. if Borrower falls to maintain coverage described above,
Lender mﬁ}; at Lender's option, obtaln coverageto protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hokl the policles and renewals. If Lender requires, Bosrower shall promptiy give to Lender
all recelpts of pakd premiums and renewal notlces. Inthamntnfluss,ammsmnmw“mmpt notice to the
insuranca carrier and Lender. Lender may make proof of 10ss if not made promptly by .

Unless Lender and Borrower ctherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr ls economically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically feasible or Lender's sacurity would be lessened, the Insurance proceads shall
be applied to the sums secured by this Securlty instrument, whethar or not then due, with any excess palkd to Borrower.
If Borrowsr abandons the Proparty, or does not answar within 30 days a notlce from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceads 10 repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then dua. The 30-day period
will begin when the notice Is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property ls acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholkis. Borrower shall occupy, establish, and use the Property as Borrower’s principai residence within sixty days
after the executlon of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least ona year after the date of occupancy, unless Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or unless extenuating clrcumstances exlist which are beyond Borrower’s control.
Borrowar shall not destroy, damage or Impair the Property, allow the FProperty 10 deterlorate, or comimit waste on the
Property. Borrower shall be in default i any forfelture action or proceeding, whether civil or crimingl, is begun that In
Lender's good falth judgment could result In fortelture of the Propeity or otherwise materially impair the llen created by
this Security Instrument or Lender's sacurity interast. Borrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender’s good falth
determination, precludes forfolture of the Borrower’s intarest In the Property or other material Impairment of the lien
created Dy this Security Instrument or Lender’s security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falgse or inaccurate information or statements to Lender {or failed to provide
Lender with any material Information} In connectlon with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of tho Property as a principal reskience. i this Security Instrument is
on & leasahold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee tile to the Property,
the leasehold and tha fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propenty. If Borrower falls to perform the covenaiits and agreaments
contalned in this Securlty Instrument, or there Is a legal procesding that may significantly affect Lender’s rights in the
Property {such as a proceeding In bankruptcy, probate, for condemnation or forfelture of to enforce laws of
rerﬁlatiuns), then Lender may do and pay for whatever is necessary 10 protect the valus of the Property and Lender's
rights In the Property. Lender's actlons may include paying any sums secured by a lisn which has priority over this
Securlty Instrument, appearing in court, paylng reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not havs to do s0.

Any amounts disbursed by Lender under this paragraph 7 ghall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Laender agree to other tarms of payment, these amounts shall bear
interest from the date of disbursement at the Nota rate and shall be payable, with Interest, upon notice from Lender 10

Borrower requesting payment.

8. Mortgage Insurance. If Lender required rtgagé insurance as a condition of making the ioan gecured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requirad by Lender lapses or ceases to be in effect, Borrower ghall pay the
premiums required to obtain coverage substantiajly equivalent 10 the morigage insurance previously In effect, at a cost
substantlally equivalent to the cost to Borower of the morgage insurance previously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrowsr shall pay to Lender each month a sum équal to one-twelfth of the yearly mortgage insurance pramium being
palid by Borrower when the insurance coverage lapsed or ceased to ba in effect. Lender wiill accept, use and retain these
paymants as a loss resarve in llsu of mongage insurance. Loss reserve payments may no longer ba raquired, at the
option of Lender, f mortgage insurance coverage (In the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avoagghla and Is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspaction, mﬁmhmmymimmﬂamwaMWdﬂqum.unduM
glvaﬂnrrmrmmwmﬁmwmlnmwmmmmwmw.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consedquential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance In lleu of condemnation, are heraby
assigned and shall be pald 1o Lender.

In the avent of a total taking of the Property, the procesds shall be jed 10 the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. n the event of a partlal taking of the Property in
whlchthefairnurkatvaluanﬁhoFmpaﬂyhmwdhtdybdoraﬂmtaldngIsequaltonrgrm:artlmntmmﬂiﬂw
sums secured by this Security Instrument immediately before the ta . unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrumant shall be reduced the amount of the proceeds multiplled by the
foliowlng fraction: (a) the total amourt of the sums secured immediately the taking, divided by (b} the fair market
valuaufthaPropoﬂyhnmadlatelybeforathotaklnq.mwanoeﬂmllbapaidtoanrrmer.lnthawantdaparﬂal
takingoithoPmpertyMwhlchﬂmfairnurketvalun#tmmoponyimmadlatdybatmtham Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securlty
Instrumant whether or not the sums are then due.

I the Property is abandoned by Barrower, or i, after notice by Lender 10 Borrower that the condemnor offers to
make an award or sette a claim for damages, Borrower falls to respond to Lender within 30 days after the cate the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr of the
Property or to the sums sacured by this Sscurity Instrument, whether or not then due.

\Unlass Lender and BmMngmhmﬂManyapﬂlcﬂbnofwoceedsmmmpddmﬂnmEnamM
postponathaduadatanfthammrllypammrdfarredtulnparagrapha1andZurctmngethaamuntofauch
payments,

11-Borrower Not Relaased; Forbearance By Lender Not a Walver. Extenslon of the time for payment of
modification of amaortization of the sums secured by this Securlty Instrument granted b Lander to any successor in
Interest of Borrower shall not operate to relaase the labllity of the msmmwmgonma’ammmh
Interest. Lender shall not be required to commence proceedings a nst any successor In Intarast or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of anhy
demai)d made by the original Boirower or Boimower's successors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of of preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securlty Instrument shall and benefit the successors and of Lender and Borrower, subject to the
provisions of;s::aragmph 17. Borrower's covenants and agreemants | be Joint and several. Any Botrower who
co-signs this Security instrument but does not execute the Note: (a) s oo-slgerdngtlil Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the tarms of this Security Instrument; (b) is
not personally obligated to pﬂ the sums secured by this Security instrument; and {c) agress that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securlty instrument is subjectto a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or othar loan charges collected or to be collected in
connaction with the loan exceaed the permitted llmits, then: (ba) any such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceadod permitied limits will be refunded 10 Bmar. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a d payment to Borrower. If a refund reduces principal, the reduction
wlll be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any hotlceto Bmm;ra&rwﬁod for in this Sacurity Instrument shall be given by delivering t or by
mailing It by first class mall uniess appl e law tequires use of another mathod. The shall be directed to the
Property Address or any other address Borrower | asignates by notice to Lender. Any notice 1o Lender shall be given
by first class mall to Lender’s address stated or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security inatrument shall be deemed to have been given to Borrower or Lender when given

as provided In this paragraph.

18. Governing Law: Severabiiity. This Securty Instrument shali be govemed by faderal law and the law of the
urisdiction in which the Prg)orty Is located. In the event that any provision or clause of this Securlty Instrument or the
ote conflicts with applicable law, such conflict not affect other provisions of this Security Instrument or the Note
which can be given effect withaut the confiicting provislon. To this end the provisions of this Securlty Instrument and
the Note are declared to be severable. .
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfor of the Pro or a Benaficlal interest In Botrower. i all or part of the Progortynranyimm
in &t Is sold or transferred (or ¥ a Interest in Borrower is sold or and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sacured by this Securlty Instrument. Howaver, this option shall not be axerclsad by Lendaer ¥ exercise is prohibited by
federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securlty Instrument. i Borrowsr faills 10 pay these sums prior to the ration of this period, Lander may invoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: {a) § days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment erdorcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duse under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c} pays all expensas Incurred
in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borsrowat, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no acceteration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
instrument)} may be sold ona or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and thig Securlty Instrument. Thera
aiso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with graph 14 above and applicable law.
The notice will state the naime and address of the hew Loan Servicer and the address to which payments shouid be.
made. Tha notice wili also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall hot cause or permit the presence, use, dis , storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmental Law. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be -
appropriate to normal rasidentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmaental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmeantal Law of which Borrower has actual knowledge. If Borrower ieamns, or Is notified by any governmental or
ragulatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necassary, Borrower shall promptly take all necessary remaedlal actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestickdes and herbicides, volatile soivents, materizls contalning asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction whare the Property is locatad that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall glve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that tailure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by thls Security instrument and sale of the Property. The notica shall
further inform Borower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other dafense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified In the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security instrument without turther demand and may Invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred In pursuing
tnr ran;dadlat provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidoncs.
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If Lender invokes the .ﬂ:" of sale, Lander shall ?m a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sa e once a week for three consecutive woeks in & newspaper
publishedIn Shalby County, Alabama, and thereupon shall sell the Propesty 10
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
detiver to the purchaser Lander’s deed conveying the Property. Lender or its designes may purchase the
Property at any sale, Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of the sale, Including, but not limited to, reasonable attornoys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to

22. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall releasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation Costs.

23. Walvers. Borrower waives ali rights of homastead axemption in the Property and relinguishes all rights of
curtasy and dowet in the Property.

24. Riders to this Security Instrument. If ona or more riders are axecuted by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of oach such rider shall be incorporated into and shall
amend and supplemeant the covenants and agreements of this Sacurity Instrument as i the rider(s) were a pan of this
Security Instrument. {Check applicable box({es})

Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider X]Planned Unit Davelopment Rider Stweekly Paymant Riier
Balloon Rider Ratae Improvement Rider Second Home Rider
Other(s) [speciy] |

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contalned in thig Security
Instrument and in any rider(s) executed by Barrower and recorded with K.

witnosges:

- (Seal)
r (Seal)
: (Seal) {Seal}
-—————-———~——————————4ﬁmmuBdmwﬂMlﬂhﬁﬁulﬂmmﬂm#muﬂﬂ - —
STATE OF ALABAMA, JEFFERSON CQUntY 88’
Onthis 13th dayof July, 1995 | David F. Ovson , 8 Notary Public in

and for sald county and in sakd state, hereby centifythat Joseph F. Adams and Teresa §S. Adams,
husband and wife

whose name(s) are slgnodtnﬂnfaregolnuq:weyanca.andm are known to me, acknowledged

bafore me that, being Informed of the contents of the conveyance, they executed the sama voluntarky and as

their act on the day the same bears date. "

Given under my hand and seal of officethis 13th dayof July, 1935.

e 27 Tl

My Commission expires:  August 27, 1996 Notary Public

This instrument was prepared by KAREN SUITS
728 Shades Creek Pkwy Ste 120
Birmingham, AL 35209
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PLANNED UNIT DEVELOPMENT RIDER LOANNO. 301010072

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 13th dayof July, 1995 ,and s
Incorporated Into and shall ba desmad to urmend and supplement the Montgage, Deed of Trust or Security Doed {the
“Securlty Instrumont”) of the same date, given by the undersigned! (the *“Borrower™) to secure Barrower's Noto to

Suulhern Capital Resourcaes
(the "Lendar') of the same date and covoring the Property described In the Secunity Instruiment and located
1gn1 Highland ODr1ve Birmingham, AL 35244

[Property Address|
Tha Property Includes, but Is not limited 10, a parcel of land improved with a dwelling, logether with other such parcels
and certaln cormman araas and faclitlas, as goseribed In Declaration of Protective Covenants for

River Highlands

(tha "Ducluration®). Tho Propseny Is a part of & planned unit gevelopment known 85 River Highlands

[(Name of Planned Unit Doveioprment)

(tho "PUD"). Tha Propenrty also includos Borrower's Inturest In the homeowners associatlon or equivalent entity owning
or managing the commaon araus arkd faciifties of the PUD {tho "Ownurs Association”) and the uses, benefits and
(rocesds of Borrower's Interest.

PUD COVENANTS. inaddiion to tho covorninis and agreeiments mada in the Securlty Instrument, Borrgwer
and Lendor further eovenant and agrae as follows:

A. PUD Obligations. Borrower shall perform al! of Borrower's obligations under the PUD's Consthygiid

Documents. Tha "Constituent Doctimonts® are tha: (i) Declaratlon:; (il) articles of Incorporation, trust instrument or any
equivalent documant which craates 1tho Owners Assocliation; and (iil) any by-laws or other nlles or regulations of the
Ownars Associalion. Borraowur shall promptly pay, when due, all dues and assessments Imposad pursuarit to the
C-onstitunnt Dogumants,

B. Hazard Insurance. Solong as the Ownors Assoclation maintains, with a generally accepted Insurance

curriar, a8 "master” or "blanket® polley Insuring tho Property which is satisfactory to Lender and which provides Insurance
covarage In tho amounts, for tho periods, and against the hazards tender requlres, Including flire and hazards Inciuded
within the 1orm “exlended coverage,” then: .
(i) Lendar walves tho provision In Undorm Covenant 2 for the monthly payment to Lender ¢f one-twslfth af the
vearty promium instalimonts for heezard Insuraincy on the Property; and
« (i} Borrowor's obllgatlon under Undorm Covenant 5 to maintaln hazard insurance coveruge on tho Property is
duoimed satistlod to the extont that the requlred coverage is provided by the Owners Assoclition pollcy.

Borrower shall givo Lender prompt notice of any tapse in required hazard ingurance cuveruge provided by the,
mastar or blanket policy. _ _ ‘

In the event of a distributlon of hazard insurance proceeds in lieu of restorarion or rapalr fdlowing a loss 10 tha
Proparty, ar to cammon areas and facllittes of the PUD, any proceeds payable to Borrower are hereby assigned and
shadl be pald 1o Lunder. Lender shall apply tha procoeds 10 the sums secured by the Security Instrument, with any
axcass pald to Borrowor,

C. Public Lizbility Insuranca. Borrowaer shall take sych actlons as may be reasonable to insure that the
Owniery Association malntains a public labiliy insurance policy acceptable in form, amount, and extont of coverage to
Londer.

D. Condomnation. The procewds of any award or claim far damages. direct or consequential, payablo
t Borrowor in connectlon with any condemnatlon or other taklng ot al] or any part of the Property or tho conunon
areas and faciitles of tho PUD, or for any conveyance in lleu of condamnaticn, are heraby assignad and shall be pald to
Lengder. Such procesds shall be applied by Lender 1o the sums sectired by the Securlty Instrument as provided In
Unlform Covonant 10.

£. Lender’'s Prior Consent. Boarrower shall not, oxcept after notice to Lender and with Lender's prior written
consent, elther partition or subdivido the Property or consent 1o

(B} th¢ abandonment oF tormination of tho PUD: except 101 abuandonment or termination requlred by lsw In the

cilse of substartiyl destruction by firg or othor casually or In the case of a taklng by condemnation ¢r erminent domaln;
i} any amendmeant 1o any pravision ot thé "Constituent Dacurnents”™ B the provision is for the axproass benefit

of Landaor:
(i) tarminatlon of profassional managoermant and assumption of self-management of the Ownurs Assoclatlon;

or (iv) any actlon which would have the effect of ronduring the public liubilRy Insurance coverage maintainexd by

the Owner's Assoclation unacceptable to Lender.
F. Remedies. P Bormrower doas not [l;}a_y FUD duas and asscssments when due, then Lender may pay them.
Any armounts disbursed by Lendor under this paragraph I shitll become additional dabt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agroo 1o other terms of payment, these amounts shall bear interest
Irgr tha date of disbursernent at tha Nota rate and shali bhe payable, with interest, upopn notige from Londoecdo Borrower
raquasting payment. .

BY SIGNING BELOW, Borrower accopts and agraes to tho terms

) (Seal) } . {Saal)
it | Tk I T : : ~hi 1 v

S ——. Saal 2 G : - i
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