COOSA PINES FEDERAL CREDIT UNION
- - HIGHWAY 235
' COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADYANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF ___shelby

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

S 13th e dul 95 __ Michael R.
TS e Tay and wite, Yeresa Smiley 19 S5 by and betwern - p—

called the “Mortgagor.” whother one or more) and COOSA PINES FEDERAL CREDIT UNION, (hercinafter called the “Mortgagee™).

RECITALS
A. THE SECURED LINE OF CREDIT, The 'Mongagor,” (hereinafier calied the *Bofrower,” whether one or more) &re ﬁﬂﬁ’ 7-? Iﬁlﬁ become in vhe Tuture justly indebted to the

Thirty-Three Thousand and

Dollars (3 .lB...D.Oﬂ...QQ._ ) stated (the “eradit limil").

Pursuant 1o & certain open-end line of credit catablished by the Morgaget for the Borrower under an Agreement entitled Home Equity Line of Credit Agreement and Disclosure

Swiement executed by the Borrower in [avor of the Hm'tm.dmud_hll 1 3 i 19 9' 5 {the "credit agreament’). The Credit Agreement provides Tor an open-
end credit plan pursuant to which the Borrower may borrow and repay. and re-borrow and repay. amounts from the Mortgagee up to a maximum principal amount at any one time
cutsanding nol exceading the credit hmil.

B. RATE AND PAYMENT CHANGES. The Credit Agreement providas (or finance charges to be computed on the unpaid balance autstand ing from timee Lo 1ime under the Credit

Agreement st an adjusiable Annual perctntage rate. The annual percentage raie may be increased or decreased hased on changes in an Index.
C. MATURITY DATE. If not sooner terminated as sex forth therein, the Credit Agreement will terminate {ifteen {1 5) years from 1the date of the Credit Agreement, and ali surns

payable thereunder (including withowt limitstion principal, mterest, expermes and charpes) shall bocome dut and payable in full.

r AGREEMENT

NOW, THEREFORE, in consideration of the Agreement and in order tasecure the payment of all advances now or hereafter made to or al the reguest of ihe Borrowers namad above,
or, if more than one Borrower is named. all advances now or hereafier made to or sl the request of any onc or more of the Borrowers, the payment of all interest and finance chazges on
such sdvances whenever incurred, the payment and performance of all obligations of the Borcowers under the Cradit Agreement, and compliance wilh sll covenants and stiputations

Mnmnﬂ. the undersigned Morigagors do hereby asmgn. granl, bargain, sell and convey unlo Mortgagee the fpllowing described resl properiy situaied in
County, State of Alabama, viz:

Mortgagee in the maximum principal amount of
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SELBY COUNTY JUIE OF PROBATE
D03 BMA 15.%

1ogether with 8)i rents and oiher revenucs thereol and ail rights, privilegss, casements, tenements, interests, improvements and appurtenances thereunto belonging or in anywise
apperlaining, including any alter-acquired title and easements and &bl rights, title and iPtemt now or hereafler owned by Morigagon in and to )l buildings and improvements, storm
and screen windows and doors, gas, steam, electric, solar and other Bealing, lighting, vensilating, air-capditioning, refrigerating and cooking apparalus, tlevaton, plumbing, sprinkling,
smoke, fire, and instrusion delaction devices, and other equipment and Nigtures now or hereaficr stinched or appertaining 1o sawl premiacs, sll of which shali ¢ deemed to be real
properly and conveyed by this mongage, and all of which real property, Qquipm:nt and Tixtures arc sometimes hercinafter called the ‘mongaged property.’

TO HAVE AND TO HOLD the sume and every part thereof unio Morigages, its succcasors and assigns forever. I nst . NU . 1 993-—29829

(Complete if spplicabie:) ‘ Sapt 21 93 _
This mortgage ¥ junior and subordinaie 1o that cerain morigage dated., S L9 2 and recorded in

at Page in the Probate Office of _ih.e.m County. Alabama.

The Morigagor hereby suthorizes tho holder of a prior mortgage encumbering t he mortgaged property, ifany, to disciose to the Mongagee the foliowing information: (1} the amount
of indebiednesa secured by such monigage; (2) the amount of such indebiedness that is unpsid; (3) whether any amount owed on such indeiedness is or has beenin arrears; (4) whether
there is or has been sny defnult with reapect (o such morigage or the indebindness secured thereby: and (%) any other information regarding such mortgage or the indebtedness secured
thereby which the Morigagee may pequest from Lime 1o time.

1f this Morgage is subordinate 1o prior mortgage. the Mortgagor ex pressly agrees that if default shouid be made in the payment of principal, interesi or any other sum payable under
the terms and provisions of such prior morigage, or if any owher event of default (or event which upon the giving of motice or lapse of time, or bath, would constilute an event of default)
should occur thereunder, the Mortgagoe may, but shall not be abligated Lo, cure such default, without nolice to anyane, by paying whatever amounts may be due, or taking whatsver
ather actions may be required, under the terms of such prior mortgage 40 A Lo ‘put the sanw in good standing.

For the purpose of further securing the paymet of such indebiedness Mortgagors warrani, covenant and agree with Morigagee, its successars and assigns. as follows:

{. That ihey are lnwTully seized in fee simple and possessed of 1he mongaged property and have a good right 10 convey the same as aforesaid, 1hat they will warrant and forever defend
the title against the lawful claima of all persons whomsoever, and that the morigaged property it (ree and clear of all encumbrances, easements and reatrictions not herein specifically

Yolume

mentioned.
(Contimusd on Reverss)
IN WITNESS WHEREOF, oach of the undersigned has hereunto sct s of her signature and seal this ._1_3111_ day of _J_u_l.y . 19 _9_5__ .
MQ '

(SEAL) {SEAL)

Bo 4 Bortower
(SEAL) (SEAL)

Rarrower

Borrower

STATE OF ALABAMA

COUNTY OF . a £
Belore me, the undersignod authority, in and for sid County in said Jtate, personally appearad Michael R. Smil Ey and wife H

TET'ESH SITII ].E'! , whosc pameis) s/ arc signed

10 the foregoing instrument and who i/ are known to me and who uknnﬁled;ed bafore me on this day that being informed of the contents of this instrument, —.
exccuted the same voluntarily on ihe day the sume bears date.

Given under my hand and official seal thia the 1 3L0 _sayor JULY 1985

. , Motary Public
My Commission Explres:

THIS INSTRUMENT PREPARED BY:  A. Bruce Graham, Attorney-at-law
803 3rd St. S. W. , P. 0. Drwer 307

Childersburg, Alabama 35044
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3. That they will pay nll 'l.ll:;, apresptnents. or ather liwns Wking pfiority bver this martgage when igposad upon e rbortghged prapersysnd shouti defnid¢te made inthe payenent
of the same, or any pan thereof, Mo may pay the sage (Dut Monigagee is-pot obligated o do so); 1L mortgaged pr ¥ f in it:in & condominiim or a
planned unit development, Mortgagory shall perforeh n_l!_ﬁ Morngagors® obli 'Fﬁggmdﬂrll# decInr; HE:: or m}’fnlnl:‘ufp 'rﬂ‘ﬁ: e the m‘nﬁnmﬁm planned unit
development; the bylaws and regulutions .of the ‘condomifiom m:i d unit developmeént, uhd ituenti doowHmen i é;%m s Jedauht in any of wich obligations,
Morigsgee may petform Mortgsgors’ obligations (but Martgages i not obligeied to gy so). . 0 - Y T B B Lot ' _

3. That they will keep the buildings an the morigaged propeny continuously msured in sugh amounts, io sugh manner an with suc ni ba pagisactory 1o Mongs
againsl loss by fire (including so-caled extended coverage), wind and such oiher hnitrdfﬁliutfhl'hdi g flood :Ltill:llui water d’:lm:;i}'i:u ’mﬁnmﬁ.ﬂ?&?ﬂm ume mfi?nc. withr:::ﬁ
any, payable 10 Mortgages, snd will deposit with Mo rtgugee policies of such insuranga of, at’ Mirtgaged's tlection, certiiateiferbol. and will puty e promiiums therclor aa the same
become duc. Morgagors shall have the right to provide such insurance through a policy or policies independently obtained and paid for by \il;rtm or through an existing policy.
Mortgagee may, [of reasonable cause, refuse 1o accept any policy of insurance abinined by Morigagors. Mortgagors shall give immediate notice in Writing 10 Morigagee of mny loss or
damage to Lhe morigaged properiy obtained by Mongagon, Mortgagon shall piveirmumediate holoe 1R writing to Morigagosiol any lass Or amage tothe mortgaged property fram any
cause whatsoever. Il Morigagors fait to keep said property insured 31 above specified, Morigagee may insure said propery {but Mortgagee is not obligated to do sa) for its insurabic
value againat losx by fire, wind or other hazards for the benefit of Mortgager ar (or the benefit of Morigagee alone, at Morigagee's election. The proceds of such insurance shall be pard
by the insurcr 10 Morigagee, which is hereby granted [ull power to seitle and compromise claims under all policies, to endorse in the name of Mori gigors any check or draft representing
Ihe proceeds of any such insurance, and to demand. recsive and give receipt far all sums becoming due thereunder. Said insurance proceedy, if collgecied, may be credited on the
ndebtedness secured by this mortgage. less costs of calleclion, or may be used in repairing or reconstructing Lhe prermises on the mortgaged property, al Morigage s clection. Any
application ol the insurance proceeds 10 repairing or recansiructing premises on the mortgaged property shall not extend or postpone the due date of any installment paymenls ol Lthe
ndebtedness hereby secured or reduce Lhe amount of such instaliments., '

4. Thal subject Lo the rights of the holder of the prior mortgage, il any, set forth above. the Mortgagor hereby assigns 2nd pledges 1o the Mortgagee the {ollowing properly, rights,
claims, rents, profils, wsues and reyenucs

A. All renws, profirs, issucy, and revenues of the mortgaged properly from lime 1o time 4CCruing, whet er under leases ur tenancics now existing or herealier created, reserving o
ihe Morlgggor, so long as the Morntgager i1 nol in default hereunder. the right 10 receive and retain such rents, profits, 1ssues and revenues,

H. Al judgments, awards of damages and settlements hereafter madd resulting from condemnation proceedings or the power of eminent demain, or for any damage (whether
caused by such taking or atherwise) to the morigaged properiy. or any par thereod, or 1o any rights appurtenant therelo, including any award for change of grade of streets, and all
pryments made for the voluntary sale of 1he morigaged properly, or any part thereol, I Yiew of the eaercise of power of eminent domain. The Mortgagec is hereby authorired on
behall of, and in the name af, the Marigagor to execule and deliver valid acquitiances for, and appeal from, any such judgments or awards. The Mongagee may apply alisuch sums
so reveived, or any part thereof, After Lhe payment of alithe Morigagees ¢xpenses, including cour costs and atlorneys' (ees, on Lthe debt in such manoer asthe Morigagee clects, ar, at
Ihe Mortgagee's option the enlire amount or BNy patt thereof so received may be reteased or may be vgad 10 rebuild. repair or reslore any or all of Lhe improvements Jocated on Lhe
tnortgaged propely.

4. Tha! they will lake good care ol 1he morgaged property end will not commit or permit any wasle Lhereon or thereof. and 1hat they wil] keep Lhe same repaircd and 4 all iimes will
mainlain the same in as good condilion B3 i now is, reagonable wear and tear alone excepied. 1f Mortgagors fail 1o make repairs to the morgaged property, Mortgagee may miake such
repairs gl Morigagors’ expense (bul Morngagee i1 not obligaled 1o do s0). Morigages, its agents and employees, may enler the morigaged property and any improvernenis thereonalany
reasonable lime far Lthe purpose of inspecting or repairing such IMprovements,

& That sll amounts eapended by Mongagee [or insurance or for the payment of 1Bxes or assessmenls or 1o discharge liens on the moriguged properly or olher oblhigations ol
Morigagors or tu make repairs (o Lhe morigaged property o any impravemenis Lthereon shall become a deht dus Morigagec, shall be payable at-once wit houl demand upan Of fOULE [0
any persun, shall bear interest gl the rate of inleresl payabie on advances under Lhe Agreement, of if the rete specilied would be uniswiul, &l 1he rate of 85 per anaum ltom the dale of
payment by Mortgages, and auch debt and Lhe intarest thereon shall be secured by Lhis moTLgage. Upo failure of Mongagorsio reimburse Morgagee for all amounts so expended, 411he
clection of Morigages and with or withoul notice Lo any person. Morigagee may deciare Lhe entire indebledness secured by this morgags due and payable und may [oreclosc Lhis
mortgage as hereinalter provided or as provided by law.

7. Thathe delay or (ailure of Moengagec Lo eagreisc uny oplion to declare Lhe maturdy el any debt secured by this rnorigage shull be lahen or deemed as s waiver of Lhe right Lo exerene
such option or to dectare such forfeiturc cither aa 10 past or present defauli: on the part ol Marigagors, and thal the procuremcnl of insurance or payment ol taxes ur other liens or
assessments or obligations by Morigagee shall nel be taken or deemned ag a wavier of the right to Bccelerate 1he maturity of the indebtedness hereby secured by reason of Lhe lailore of
M T gagors (0 procure such ingura pee or Lo pay such 18 xes. liens. assessments ar obligations, it being agreed by Morigagorsthat no terms or conditions cantained in this mor(gage can be
wavied. altered or changed except by a writing signed by Mortgagee. ' |

§ That those Morigagors who are obligaied to pay the indebiedness hereby secured will well and truly pay and discharge such indebtedness as it shall become duc and payable.
whether such indebledness it pow owed or hereafier incurrod.

9. [ hat f default shall be made in the payment of any of the indebicdness hereby secured. or in the perlormance ot any of Lhe Lerms ot condilions ol this morigage. Murigages may
proceed Lo collect The rent, income and profils fram the mortgaged property, either wilh or without the appeintment ol a receiver {(o which appointment Morlgagors hereby consent),
und Mongagee may notily the lessees or other payors thercol to make payment direcily 10 Morigagee. Any rents, income and prolits collected by Morigagee prior to fareciosure ol this
mortgage, less Lhe cosls of collecting the same, including any real cstale or properly management commissions and altorney’s fees incurred, shatl be credited first Lo advances made by
Morigager and the interést thereon, then to interest due on the indebledness hereby secured. and Lhe remainder. il any. shall be applicd toward the payment of the principalsum herchy
seCured,

t0. That il possession of 1he mart gaged property i aiibircifuttdedtinm Dt oy ml‘hl‘:yéﬂllﬁialilj' Lo 1he exclusion of Mortgagors for a period of one year or more, or il all or any part
ol the moengaged property of any inlerest therein is sold, gegigned. lrgn_si'-trr#d or cunvty'cﬂ by Motigagors, orany of them, without Mortgagee's prior wrillen consent, cxcluding only, iaj
the crealion of & purchase money security interest fof-heSsbh rldie pb e b) i fnsTide gy escent or by eperation ol isw upon 1he death of 4 yoint tenant, or (¢} the grant of any
leasehold inlerest of one year or less {including &l maannpnuﬂl_ rencwal periods) nol conlaining an aplion to putchase. Mortgagee may, at Morigagees option, declurs ull
indebiedness seciired by this martgage 1o be due and pu aﬂhtﬁrlﬁh Iﬁfmimpullaim 1o Morigagors. Mortgagee may condilion its CORsent fu any such transfer of possession
of. or an interest 1n, Lhe mortgaged propeny upon the trnnsf:rega agreeing lo Pi{f" grepger rate of interest onall or 2Ry pan al the indebiedness scoured by this mongage or to adyust the
payment schedule of all orany part of the indebtedness secured y [Ris mortgagé, Wpo rgagee’s upproval of the credivworthiness ol the transleree, and upon the transferce’s payment
to Mortgagor ol a reasonable transler or assumplion fe¢. Upon breach by Morigagors, or any of them. of the covenants herein conlained, Morigagee may . al s election, proceed Lo
tarecluse this morigage ai hereinullier provided or as providzed by law. .

11 That all the cevenanis and agreements of Mortgagors herein conlaingd shall exiend to und hind thelr respective hreirs, execulors, A MINISLIELONS, SUCCESS OIS and assigns, and Lhat
cuch covenants and agreements and all optiony, rights. privileges and powers herein given, granted or secured to Mortgagee shall inure 10 the benelt of the successors and assigns of
Maorigagee. -

|2, That the provisions of this mortgage and the Agreement secured hereby are severable, and thal the invalidity or unenforceability of any provision of this morigage or af such
Agreements shali nol affect the vatidity and enforceability of the other provisions of this mortgage or of such Agreements. The remedies provided to Mortgagee herein arc cumu latnve
with the rights and remedics of Mongagec at law and in equily, and such rights and remedies may be exercised concurrently or conscculively. A carbon or photostatic copy ol this
marigage may be filed as a finBncing slatement In any public alTice. .

This mortgage shall continue in full force and effect unlil all of the indebigdness {including fulure adyances) secured by this morigage shall have been paid in full. Mortgagee shall have
no [urther ohligation to extend any credin to the Horrowers under the Agreement, and Mortgagee shall have executed znd delivered 1o Morigagors a reiease or satisfaction ol this
mongage in recordable form, even though from time to time and for extended periods of fime there may be no indebredness owed 1o Morlgagee under 1he Agreement described ahnve
and no pther indebied pesg hereby secured, il being the intention of the Mortgagors that this morigage and the 1itle to the mortgagrd premises nereby conveyed to Mortgagee shall reman
1 Tull force and effect and shall secure all indebiedness described abave in Lhis morigage whether now owed or hereafier incurred alany time Prior 1o TErmination of this mortgage by the
means just described, Mortgages agrees Lo oxecute and deliver to Mortgagors a release or satisfaction ol this fortgage within p reasonable ime after written dema nd therelorat any lime
there s ho indebtedness secured by this morigage and no obligation on the part of Morigages Lo exlend any cradit to Lhe Barrowers under 1his Agreement. Upon termination ol this
mortgage by the means her¢inabove described, the grant and conyeyance herein made shall be and become null and void: but should default be made in the payment of any indebtedness
herchy secured or any renewals or extensions Lhereof ar any part thereal or should any imerest or finance charge thereon remain unpaid at maturity or should delault be made inthe
repayment of any sum expended by Marigages under 1he autherity of any provision of 1his mertgage. or showld the intercst of Mortgagee in the mortgaged propeny become endangered
by reasnn of the enforcement of any lien or encumbrances Lthereon, of shogld a petitionig condemn any par of the mortgaged property be filed by any authority, persan ot entily having
power of eminent demain, os should any law, cither stale or federal, be passed imposing o authorizing the impositicn of a specific lax upon this mortgage or the mdebledness hereby
secured or permitling or authozizing the deduction of any such tax from the principal or interest stcured by this morigage of by virtue of which apy 18 or assessment Lpaon Lthe morigaged
praperty shall be charged againsl the owner of this mortgage, or should &t any time any of the covenants contained in this mortgape o7 in any Agreement secured hereby be declared
ivishid or unenforceable by any coun of competent junsdictian, v should Morigagors fail to do and perform any olher ¢t of thing heran regquired oragreed to be done, then inany ol
aaid evenits the whole of the indebledness hereby secured, or any portion of part shereof which may at said date not have been paud, with inteeest thereon . shadl st vnee bevome due and
payable and this morngage, subject to snreclosure &1 1he aption of Morgagee, nouce of Lhe exercise of such option being hereby expressly waived by Murtgagors, and Morigagee shall
hive the tight 1o enter upon and lake posscasion of the morigaged property and after or withoul taking such possession Lo sellthe same before the Courtheuse door of the County (o1 the
divisien Thereol) where aaid property, or any subsiantial pan of said propeny, is located, public oulcry for cash, alter finit giving noLce of thwe time. place and 1crms o such sale by
publication vnce 8 week for three conseculive weeks prior o $aid sale o some newspaper published in sawd County: and upon the payment of the purchase price. Morigagee or the
nuclisineen 4t said sale is auLhorized to exccule to the purchaser for and in the name of Martgegors a guiod Bnd sufficient deed ta1he property wold, Morigagee shall apply the proceeds vl
siid saie or sales under this mortgage as follows: First. to the cxpenses ol advertsing, selling and conveying, including 4 reasonable altorney's fee ol the unpand debt after delault excccds
€ HKD.LH), second, (o the payment of any amounts that may havé been expended or that may then be necessary o expend in payIng insuUrance, laxesand other encumhrances, wilHinteres
thereon: third, 1o the ppymenl of the indcbiedness hereby secured and interest and [inance charges ihereon n such order as Morigages may ¢lect, whether such debis sha | on vl net
huve [ully matured Bl the datc of said sate: and fourth. Lhe balance, 1l any, to be paid overio Maorgagors or to whomsocvet then appears of record to bethe owner of Mortgagors interest
o saidd property. Mortgagee may bid and pecome the purchaser ol Lhe mortgaged property at any [orectosure sale hereunder. Mortgagors hereby wiive any requircment thal the
mortgaged property be seld in separale tracis and agree that Morlgagee may, at its opuon, sell said property en masse regardless of the number of parcels herchy conveyed.
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Exhibit 1- Legal Description

Commence at the Northeast corner of Section 10, Towvnship 19 South, Range
s> East and run South along the East line of Section 10 a distance of
669.0 feet to the Southeast corner of Charles Greemne lot as set by Frank
W. Wheeler, L.S. #3385; thence turn an angle of 90 deg. to the right and
run West along the South boundary line of gaid lot a distance of 210.0
feet to the Southwest corner of said lot; thence run South 4 deg. 08 min.
East (M.B.) a distance of 674.7 feet to a point being the point of
beginning of the parcel of land herein described; thence turn an angle
of 0 deg. 20 min. 20 sec. to the left and run 162.8 feet to a point;
thence turn an angle of 86 deg. 38 min. to the left and run 202.0 feet
to a point; thence turn an angle of 93 deg. 22 min. to the left and run
162.8 feet to a point; being 30 feet South of the centerline of County
Highway 464; thence turn an angle of 86 deg. 38 min. to the left and run
parallel with and 30 feet from gaid centerline for a distance of 202.0
feet to the point of beginning. Said parcel of land is lying in the
NEl/4 of Section 10, Township 19 South, Range 2 East, and containsg 0.75
acres.

Inst & 1995-18876

u?xiakissﬁriaa?a_
09:03 AM CERTIFIED

gmuucﬁﬂﬁﬂmwiﬂrﬂﬁWE

T e i ol A

@ TR I e Tl LI ST AT Wi
N .... . - _.- ._.- o [ et
.t . R . - . '



