STATE OF ALABAMA }

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE. made and entered into on this 30th day ol June .19 95 | by and between
PHILLIP W JONES AND WIFE, CONNIE C JONES
(herainafter reterrad to as “Mortgagor™) and GOLONIAL BANK

{hereinatter referred to as "Mortgages”).
HWitnesseth:

WHEREAS, Mortgagor is Justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of 3125,600.00
one Hundred Twenty Five Thousand Six Hundred And 00/100 Dollars )
as evidenced by promissory note of aven date herewlth and payable In accordance with the terms of said note.

WHEREAS, Mortgagor may hereaftar baecome further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is
the intent ol the parties hereto that this mortgage shall secure any and all indebtedness{es} of Mortgagor to Mortgagee, whether now existing or
hereafter arising, dug or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only
the indebtadness avidenced by the note hereinabove specifically rafarred to, but any and all other debts, obligations or liabilities of Mortgagor to
Mortgages, now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether evidencad by note, open
account, endorsement, guaranty, ptedge or otherwise.

NOW. THEREFORE, Meortgagor and all others executing this mortgage, in consideration of the premises, and to socure the payment of said
indebtedness evidenced by note hereinabove specifically referred to, and any and all other indebtedness{es) due or to become due as hereinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hareby
grant, bargain, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and ageigns, the following described real estate, together
with buildings and imprevements theraon {hereinafter sometimes called the "real estate” or the "mortpaged real astate”}, lying and being. situated

in the County of SHELBY State of Alabama, and more particularly doscribed as folfows, to-wit:
SEE ATTACHED EXHEIBIT "A"

ot * 4 995-1859%

b

a7/ 147199518592

CERTIFIED

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights,
privilages, tenements, and appurtenances thereunto belonging ot in anywise appertaining to said real estate including easements and rights-of-way
appurtenant thereta and &1l gas, steam, efeciric and other heating, cocling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and
other fixtures appertaining to the real estate and Iimprovements located thereon. all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgageae, its BUCCa@sEOrS and assigns foraver. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the real
astate is free of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the rea! estate unto
Mortgagee, its successors and assigne, against the lawfu! clalms of all persons whomsoever.

THIS MORTGAGE |S MADE, however, subject to the following covenants, canditions, agreements, and provisions:

1, That Mortgagor shall pay the said indebtedness(es) sgcured hereby and interest thereon when and as it (they) shall become due, whether in
course of under any condition, covenant or agreement her in contained, together with any other indebtedness(es) which Mortgagor may owe 10
Mortgagee, it being further agreed that any statement, any nkxte or obligation that is secured by this mortgage shall be conclusive evidence of such

fact.

2. (@)} That Mortgagor shall provide, maintain and deliver to Mortgagee policies ot fire insurance (with extended coverage), and such other
insurance as Mortgagee may trom time to time requlire in companies, form, types, and amoaunts, and shall assign, with endorsemeants satisfactory to
Mortgagee, and deliver to Mortgagee with mortgagee clausas satlsfactory to Mortgagee all insurance policies of any kind or in any amount now or
hereafter issued with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and
at any time upon request of Mortgagee. Mortgagor shal furaish Mortgagee certificates of insurance issued by insurance companies satisfactory to
Martgagee showing that the amount and type of insurance réquired by Mortgagee hereundar is in effect. All renewal policies, with premiums paid,

shall be delivered to Mortgagee at least thirty {30} days befare the expiration of the old policies. If any insurance, or any part thereof, shall expire,
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or be withdrawn or become void or unsafe by Mnral%?r'! breach of any condition thereof, or become void or unsafe by reascn of the failufe or
impairment of the capital of any company by whi e Insurance may then be carried, or It for any reason whatever the insurance shall be
unsatisfactory to Mortpagee, Mortgagor shall procure and dellver to Mortgagee naw insurance on the promises, satisiactory to Mortgagee. |f
Morigagor faills to precure and deliver such new Insurance, Mnrtq_‘aPaa may, but shall not be cbligated to, procure seame, and upon demand,
Mortgagor shall reimburse Mortgagee all such costs expended with Interest on such advance at the rate set forth In the note secured hereby.
Mortgagor shall give immediate notice in writing to Mnrtnnﬂua of any loss, injury or damage affecting the mortgaged real estate caused by any
casualty or occurrence, Full power is heraby conferred on Morigagee to settle and uumrrnrnl:a claime undar all policies and to demand, receive
and receipt for afl menies becoming payable thereunder and to assign absclutely all policies to any holder of the note or to the grantes of the rea
sstate in the event of the foraclosure of this mortgagee and sacurity agreement or other transfer of title to the real estate in extinguishment of the
indebtedness{es) secured hereby. In the event ot loss covered by any of the policies of insurance herein refarred to, each indjviduval insurance
company cencerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceads, after daducting ail costs of collection, Including reasonable attorneys' fees, may be applied by the
Mortgagee at its option, either as a payment on account of the indebtednese(es), secured hereby, whether or not then due or payable, or toward the

rﬁsturatnnn. reconstruction, repair, or alteration of the real estate, either to the portion thareof by which sald logs was sustained or any other portion
thereot.

(b) That together with and in addition 1o the munthrg payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgages, shall deposit with the Mortgages, in a non-interest
bearing account, a sum egual to one-twelfth (1/12) of the yearly taxes and assessments which may be lovied against the real estate and which may
attain priority over this mortgage, and ground rents, if any, pius one-twelfth (1/12) of the yearly gremiums for Insurance that will become due and

ayable to ranew the Insurance on the real estate for coverage against loas by fire or such othar hazard as may m“n"ahlﬂ' be required by the

ortgagee. The amount of such taxes, assessments, ground rents, and premiume when unknown, shall be astimated by the Mortgages. If the
amount of funds held shall exceed at any time the amount deemed necessary by the Murtgag&e to provide for the payment ¢f taxes, assessments,
gruund.rants and insurance premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may

etermine. If the amount of the funds held shall not be sufficient at any time to pay taxes, assessmants, ground rents, and Insurance premiums as
they fal) due, Mortgager shall pay to Mortgagee any amount necessary to make up the deficiency upon notice from Morigagee to Meortgagor

Lat];;lasting payment theraol. Upon payment in full of all sume secured by this mortgage, Mortgagee shall promptly refund to Mertgager any lunds
eld.

(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upan
the real estate or any part thereof, which may be or become a llen prier to this mnngaga of have priority in payment to the indebtedneass(es) secured
hereby, or upon Martgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebtednese{es) secured hereby,
without regard to any law haratotore or hereatter anacted imposing paymant of the whole or any %art[s] thereof upon Murtglagee; upon the passage
of any law imposing the a*mant of the whole or any part thereof ann Mortgagee or U{mn the rendering by an appellate court of competent
jurisctction that the underteking by Mortgagor to pay such taxes is Ingn ly inoparative, then the indebtednass as{sacurad hereby without deduction
shall, at the option of Mortpagea, become immediately due and peyable, notwithstanding anything contained in this mortgage or any law haretofore
enacted; and Martgagor shall not suffer or parmit any such taxee on the said real estate to become or remain delinquent or permit any part thereof
or any intarest therein to be sold for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become
delinquent certificates or recalpte of the proper offlces showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
written consent, nor shall any tixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be
removed at any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach

of this covenant the Mortgagee may, in addition to any other rights or remedies, at any time thereatter, declare the whole of the Indebtedness(es)
socured hareby immediately due and payable.

a4
5. That Mortgagor agraes that the Indebtedness(es) herpby secured shall at once become due and payable and this martgage subject to
foreclosure as provided for harain, at the aption of holder hereof, when and if any statemaent of lien is filed under the statutes of Ala ama refating to
the tiens of mechanics and materiaimen, without regard to form and contents of such statement, and without regard to the existence or
nanexistenceo of the debt, or any part thereof, or of tha lien, on which such statement is basad.

6. That Mortgagor shall comply with atl statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the reai estate and any and all legal requirements sha!l be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessmants levied, accrued
or assessad upon of against the real estate or the indebtedness(es) secured heraby, or any interest of Mortgagee in either, or fails to pay
immadiately and diacharge any and all liens, debts, and/or charges which might becomae liens superior to the lign of this mortgage, Mortgagee may,
at its optien, insure the real astate and/or pgy said taxes, assassments, debts, liens and/or charges and any money which Mortgagae shall have so
paid shall constitute a dabt t¢ Mortgagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage; shall bear the in-
terost 86t out in the note hareinabove referrad to from date paid or incurred; and, at the eption of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or failure of Martgagee to exercise any option to declare the maturity of any indebtedness(es} sacurad by
this mortgage, shall be taken or deamed as a waiver of its right to exercise such option, ar to declare such forfaiture, either as tc any past or present
default, and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidanced In
writing, signed by the MnrtFauur and by the holder hereof; and the precurement of insurance or the ?aﬁrmpnt of taxas or other liens, debls or
charges by Mortgagee shall not be taken or construed as a waiver of,its right to declare the maturity of the indebtedness{es) hereby secured by
reason of the failure of Mortgagor to pracure such insurance or to pay such taxes, debts, liens or charges.

8. That if Morigagee shall be made a party to any suit involving the title to the real estate and employs an attorney to represent it therein, or it
Mortgagee employs an attorney to assist in seftling or removing any cloud on the title to the real estate hereby conveyed that purparts 1o be supericr
to tha lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such altorney's fee as may be permitted
by law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this
mortgage in addition te the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out In the
note hereinabove reterred to and shall ba at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claims or
encumbrances sought to be fixad upon the real estate hereby conveyed, whether such claims or encumbrances ba valid or not, shall bacome a part
of the indebtednass{es) hereby secured,

11. That Mortgagor agrees to pay & reasonable attorney's fee as may be permitted by law to Martgagee should the Mortgagee amplay an
attorney to collect any indebtedness(es) escurad by this mortgage.'

12. That notwithstanding that the assignment of awards hareinabove referred to shall be desmed to be self executing, Mortgager. after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing ot a warrant by the condamnor for
the paymant theraof, shall execute, at Martgagee's request. and forthwith daliver to Mortgagee, a valid assignmant in recordable form, assigning all
of such condemnation claims, awarde or damages 1o Mortgages, but not in excess of an amount sufficient to pay, satisty and discharge the principal
sum of this mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate spaclfied
herain, or in the note which this mortgege secures, to the data of payment, whether such remaining principal sum is then due or not by the terms of
said note or of this mortgage.

13. That if Mortgagor shall make dafault in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or conditions hara:?l. i‘lurtgagau ma¥ proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver: any rents, income and profits collected by Mertgagee prior to foreclesure of this mortgage, less the cost ot collecting the same, includin
any real estate commission or atterney's fee incurrad, shall be credited first to advances with interest thereon, then to interest dug on the principa
indebtedness, and the remainder, if any, to the principal debt(s) hereby secured.

14. That it is further agreed that if Mnrt?ngnr shall fail o ﬁay. ot cause to be paid, the whole or any portien ¢f the principal sum, or any
installment of interest thereon, or any other indebtedness(es; t ncrayment of which is hereby secured, as they or any of them mature, either by
lapse of time or otharwise, in accordance with the agreemenis and covenants hefein contained, ¢r should default be made in the payment of any
mechanic's lien, materialmen’s lien, insurance premiums, taxes or agsessmaents now, or which may hereafter be, levied against, or which may
become a lien on, the real estate, or should default be made in any of the cavenants, conditions and agreements herein contained, then and in that
avent the whale of said principal sum, with interest theracon, and afl other indebtedness({es) secured hereby, shall, at the option of the then holder of
said indebtedness{es), be and become immediately due and payable and the holder of the indebtadness{es) hereby secured shali have the right to
anter upon and take possession of the real estate, and after, dr without, taking such poseession of the same, eell the mortgaged real estate at pubiic
outcry, in front of the courthouse door of the county whereln the real estata is located, to the highest bidder for cash, either in person or by
auctionser, alter first giving notice of the time, place, and tefms of such sale by publication once a week for three (3) successive weeks in some
newspapar published in sald county, and, upen the paymaen] of the purchase money, thesMortgagee or any person conducting said sale for it is
authorized and empowered to execute to the purchaser at saifd sale a deed to the real estate so purchased in the name and on behalf of Mortgagor,
and the certiticate of the holder of the mortgage indabtedness, appointing said auctioneer to make such sale, shall be prima tacie evidence of his
authotity in the real estate, or the equity of redemption trom this mnrtq‘aga mni:I be foreclosed by suit in any court of compatent jurisdiction &8 now
provided by law in the case of past due morigages, the Mnrtghagea, or the then holder of the indebtedness(es) hareby secured, may bid at such sale
and become the purchaser of the real estata it the highest bidder therefore, Thexrucaads of any such sale shall be applied (a) to the expenses
incurred in making the sale and in alt prior efforts to effect collection of the indebtedness{es} secured hereby, including a reasonable attorney's fee,
or reasonable atternays’ fees, as permitted by law for such services as may be, or have bean, necessary in any one or morg of the foreciosure of
this mortgage, of the collection of said indebtedness(es}, and of the pursuit of any efforts theretofore directed 1o that end, '"“'U.d'“ﬂs but withaut
limitation to, the detense of any proceedings instituted by the Martgagor or anyone liable for said indebtedness({es) or interested in the mortgaged
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rell estate to prevent or dalay, by any means, the exercise of sald power of sale on the foreclosure of this mortgage: (b) to the payment of whatever
sum or sums Mortgagee may have paid out or become liable to pay, in catrying out the provisions of this mortgage, together with interest thereon:
(¢) to the payment and satisfaction of sald indebtedness{es) and Interest thereon specificallv reterred to hereinabove to the day of sale and any
other indebtedness{es) securad by this mortgage: and (d) the balance, if any, shall be pald over to Morigagor, or Morigagor's successors of

pseigns, In any event, the purchaseér under any foreclosure sale, as provided herein, shall be undaer no obligation to see to the proper application of
the purchase money,

15, That in the event of the enactment of any law by the State of Alabama, after the date of this murl?a @, deducting from the value of the real
estate tor the purpose of taxation any lien thereon, or imposing any liabliity upon Mortgages, in respect ot the indahmdnasnin:] socured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debte secured by mortgages, or the manner of collaction of any such
taxes, 80 as to atfect this rr;nrtqnaa. Mortgagor shall pay any such o ligation imposed on Mortgagee thereby, and in the evant Mortgagor tails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum securad by this mortgage, tagether with the
intarest due theraon shall, at the option of Mortgagee, without notice to any party, become immadiately due and payable.

16, That should Mortgagor become insolvent of bankrupt; or should a receiver of Mortgagor's prnpartg be appointed; or should Mortgagor
intentionally damage or attempt to remove any improvements bpon said mortgaged real estate: or should it be discovered after the execution and
delivery of this instrument that there is a defact in the title to or a lien or ancumbrance of any naturs on the real estate prior to the lien hereaf; or in
case of an error or defect in the above describad note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim
be set up to the real estate or nnr part thereof adverse to this mortgage and if the said Mnrtﬂagnr shall fail for thirty {30) days after demand by the
Mortgagee, or cther holder or holders of said indebtedness(es), to correct such defects in the title or 1o remove any such lien or encumbrance or
homastead claim, or 10 correct any errar in said note or this instrument or its execution, then, upon any such default, failure or contingency, the
Morigagee, or other holder or holders of said indabtadness{es), or any part thereaf, shall have the option or right, without notice or demand, 1o
declare all of said Indnbtadnnnﬁﬂ then rumnlninﬂ ung:id immaediately due and payable, and may immaediately or at any time thereatfter foreciose
this mortgage by the power of sale herein contained or by suit, g8 such Mortgagee, or other holder or holders of said indebtedness{es), may elect.

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof. shall be sold, transferred, assigned, conveyed,
martgaged or encumbered hly a lien at any time prior 1o the payment in full of the indebtedness(eE) secured hareby without first obtaining the prior
written consent and approval of Mortgagea which consent and approval shail be within Mnrtuaﬁaa's sole discration; that in the event of any viclatlon
of this provision, the entlre unpaid balance ot the indebledness{es secured hereby, together with all interest thereon, shall become due and
payable immediately at the option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time
thereafter without stay of exacution or other precess and fallure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an
act of defeuit entitting Mortgagee to foreclose this mortgage in accordance with the terms hereof,

i8. That it is the intent of the Mnrtgagnr and Mortgagee to secure any and all indebtedness{es) of said Mortgagor to Mortgagee, now existing or
hereafter arising, due or to becomeé due, absolute or cuntinPant, liquldated or unliquidated, direct or indirgct, and this mortgage is intended and
doge secure, not only the indebtedness hereinabove specifically referred to, but alsc any and ail other debts, obligations and liabilities of said
Mortgagor to said Mortgagee, whether now aﬂstin? or herealter arising, and any and all extensions or renewals of same, or any part thereof, at any
time before actual satisfaction and cencellation of this mortgage in the Prebate Office where recorded, and whether the same be evidenced by
promisscty note, open account, endorsemant, guaranty agreement, pledge agreement, or otherwise, that it i expressly agreed that any
indebtedress at any time secured hareby may be extended, rearran ad or renewed and that any part of the security herein described may be
waivad or released without In anywise altering, varying or diminishing the force, effect or lien of this morigage. and this mortgage shall eontinue as
a first Hen on all of the real estate and other property and rights covered hergby and not expressly released until all sums with interest and charges
hereby secured are fully paid, and no other security now axisting or hereafter taken to sacure the paymant of said indabtedness(es} or any part
thereat shall in any manner be impaired or affacted by the execution of this mortgage; and no sacurity subsequently taken by Martgagee or other
holder or holders of said indebtedness{es} shall in any manner Impair or affect the securlty given by this mortgage; and all security for the payment
of said indebtednass(es) or any part thereof shall be taken, considerad end held as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concarns slaiming by, through or under Mertgagor, that if it or any nnﬁur mota of
them shatl hold rnnau on of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the partiaf'so holding
possession shall bocome and be congidered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing
or retusing to surrender possesslon upon demand shall be gulity of forcible detainer and shall be liable to such %urchasar of purchasars for
reasonable rental of the real estate, and shall be subject to eviction and remaoval, forcible or otherwise, with or withaut process of iaw, and ail
damages which may be sustainad by any such tenant a& a result thereof being hereby expressly waived.

20. That Mortgagor agreas to faithfully perform all the covenants of the lessor or landlord under present and future ‘eases affecting the
martgaged real estate, and neither do nor naglect, nor permit t¢ be done, anything which may diminieh or impair their value, or the rents provided
for tharein, or the interest of the lessor or of the Mortgagee therein or thareunder.

21. That Mertgagor shall furnish to Mortgagee within Thirty | 3 0 ) days atter the close of each tiscal year

of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
tha real estate which shall Include annual statemants itemizing the income and expenses, an itemized rant roll, together with a complete financial
statement of Morigagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant
acceptable to Mortgagee or at Mortgages's discretion be supported by the atfidavit of Mertgagor. Said information shall be given tc Mortgagee at no
expense to Mortgagee,

22 That it the indebtedness evidenced by the note specifically referred to hereinabove is being advancad by Mortgagee to Mertgagor under the
terms and provisions and in eccordance with a lean agreemeant or cqnstruction loan agreement {"agreemant”), the terms and provisions of gaid
agreemeant are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the perfarmance ot the
provisions thereof, or any contract or agreement botween Martgagor end Mortgagee, shall constitute a default hereundar entitling Mnrtanrae to
axercise the remedies provided hereln, including the right to foreciose this mortgage in accaordance with the terms hereof; that each FUTURE

ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreementdated Jun. 30, 1535
and is secured by this mortgage.

24 That in the event this mortgage is second and suberdinate to any prior mortgage(s) and in the event the Mortgagar should fail to make any
paymants which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said priar
mortgage(s) occur, then such defeuit under the prior martgage(s) shail constitute an event of default under the terms and provisions of this
mortgage, and the Mortgagee herein may, at its option, declare the entire indebtedness(es) secured by this mortgage immadiately dueg and payable
and it payment is not promptly made, then declare this murtgnga in default and subject to foreclosure, provided that the Mortgagee herein may, at
ite option, make, on behalt of Martgager, any such payments w ich become due on said prior mortgage(s). or incur any such expense or obligations
on behalf of Mortgagor, in connection with the said prior mortgage(s). in order to prevent the foreclosure of said prior mart ag&[s}. and all such
amounts s¢ expended Bg the within Mortgagee on behalf of sai ortgagor shall bacome a debt to the Morigages and shall be secured by this
mortgage and shall bear interest from the date of paﬁmant at the maximum Iegal rate of interest from time to time permitted by the laws of the State
of Alabama. and shall be at once due and payable, entitling the Morigagee to all of the rights and remedies provided hersin, including, at
Mortgagea's option, the right to foreciose this mortgage.

24. That provided always that if Mnrtgngt;r pays the indebledness as} secured by this mnrtlga?a. and reimburses Mortgagee, its successors and
assigns, for any amount it may have expended pursuant to the authorlzation of this mortgage, including without limitation, sums spent in payment of
taxes, asspssments, insurance or other liens and interest thareon. and shall do and paerform all other acts and thinge herein agreed to be done, this
convayance shall be null and vold; ctherwise i ghall remain in full force and effect.

25. That any promise made by Morigagor herein to pay money may be enforced by a suit at law, and the sacurity of this mnrtga?a shall not be
waived thereby, and as to such debts the Mortgagor waives all rights of a:amﬂtmn under the laws and Constitution of the State of Alabama and

agrees to pay as permitted by law a reasonable attorgey's fae for the collection thereot.

26. That no delay or failure of Mortgagee to exercise an¥ option herein given or reserved shall constitute a waiver ol such option or astop
Mortgagee from afterwards exercising same of any other option at any time, and the payment, or contracting o pay, by Mortgagee af anything
Mortgagor has herain agreed 1o pay shall not canstitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgages from foreclosing this martgage on account of such 'failure of Mortgagar.

27 That wherever and whenaver in this mortgage it shall be required or permitted that notice or demand be given or earved by any party, such

notice or demand shall be given or served, and shall not be deemed tc have been given or served untass in writing and forwarded by registered or
certified mall, return raceipt requested, addressed as follows:

To Mortgagor: PHILLIP W JONES

AND CONNIE C JONES

PLEASANT GROVE, AL 35127

To Mortgagea: Colanlat Benk
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this monigage, &nd all

covenants and agreements heraln contalned shall bind the successors and assigns of the Mcrigagor, and every option, right and privilege herein
reserved or securad to Mnrtungaa shall inure to the banefit of its successore and assigns.

29. That the unenforceability nr tnvalidity of any provision or provisions of this mertgage shall not render any othar provision or provisions herein

cnntgciin;dbur?anfnrcnahla or invalid. All righte or remedies of Morigagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have} set (its) (his) (har) (thair) hand(s) and seal(s), on the day and year first above written,

WITNESSES. -

‘ (SEAL)}
P LLIP W _ JON
RN, SEAL
CONNIE C JONES
(SEAL)
(SEAL)
LHB/wp
]
STATE OF ALABAMA )
' )
JEFFERSON COUNTY ]

|, the undersigned, a Notary Public in and for said Counly, in said State, hereby certify that PHILLIP W. JONES AND
WIFE, CONNIE C. JONES

whose name(s) {is) (are) signed to the furanning conveyance and who (is) (are} known to me, acknowledged before me on this day that, haing
informed of the contente of the conveyance, {he) (sha) (they) axecuted tha same voluntarily on the day the same bears date.

Given under my hand and otficial seal this the 30TH day of -~ JUNE g 9>

1.0 Ohes

Notary Puplic
Y COMMISSION EXPIRES OCTOBER 1, 1808
STATE OF ALABAMA

COUNTY )

|, the undarsigned, a Notary Public in and for said County, in said State, hareby certily that

whose name as of . is signed to the foregoing
conveyance and who is known to ma, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such
officar and with full authority, executed the same valuntarily for and as the act of said corporation,

Given under my hand and official seal this the day of .18

* Notary Public

This instrument prepared by: APRIL C PRICE

Colonial Bank
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tgi° 12’ 08" left run Northerly for 25.01 feet to

-
n o-Z
0 I}
- 0= E R
: ﬂf"gé
Ey | &
D oy
m L3
z 2
s %=
« LJ§§
wt o
A \ag
e '
-m o

EXHIBIT "A"

A part of Track 111, according to the Survey of The Perxry Estates as recorded in Map

Book 19, page 114 in the Probate Office of Shelby County, Alabama, being more
particularly described as follows:

)

Commence at the SW cocrner of the SW 1/4 of the SE 1/4 of Section 35, Township 20 South,
Range 1 East; thence run Easterly along the south line thereof for 166.4 feet:; thence

the northerly right of way of Shelby
County Highway No. 46 and the peint of beginning; thence continue last described course
for 808.00 feet; thence 89° 537 55" right run Eagterly for 204.11 feet; thence 30° 00-
right run Southerly for 235.39 feet; thence 89%° 59/ 45" right run Westerly fort65.39
feat; thence 89° 02° 38" left run Southerly for 376.49 feet to the Northerly right of

way of said Highway No. 48; thence 90° 21’ 05" right run Westerly along said right of
way for 128.90 feet to the peoint of beginning.
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