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The State of Alabama } . 19%°
r CHELBY County. -s_fxﬁ' !
THIS INDENTURE, made and entered into this 6th day of July, 1995.
3

by and between H.D.H. CONSTRUCTION COMPANY, INC. gﬁ"iﬁﬁzﬁ.ﬂ

23w A R TI
parties of the first past, hereinalter referred to as morigagor, and GB?;@E“- L@Eﬁ {93

' FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK do

party of the second part, hereinafter referred to es mortgsgee, . . . . .- . - —

Witnenseth:

WHEREAS, the said H.D.H. CONSTRUCTION COMPANY, INC. .
justy indebied to the party of the second part in the principsl sum of One Hundred Eighteen Thousand

Four Hundred and no/l00--———-wr———=m——===- ($118,400.00) Dollars
a2 svidenced by note bearing even date herewith, payable as follows:

)

On demand, bearing interest as provided in sald note. {This is « FUTURE ADVANCE MORTGAGE, and the said
$ 118,400.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction lgan
agreement of even date herewith, the terms of which ogreement are made & part of this mortgage.) In addition to the said .

$ 118,400.00 principn! amount with interest, this mortgage shall also secure any and all other additional indebted.-
ness now or herealter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the First part, in consideration of the premises, and to secure the payment of seid Indebted-
ness and the compliance with all the stipulations hereln contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
In the town of__ . & labagter ... Counly of. Shelby e, , State of Alabama, to-wit;

Lot 134, according to the Survey of Kentwood, Third Addition, Phase One, as

recorded in Map Book 19, page 26, in the Probate Of fice of Shelby County,
Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

TOGETHER WITH all building materials, equipment, fixteres and fittings of every kind or character now owned or hercafter
acqnired by the mortgagar for the purpose of or used or useful ln connecton with the improvemenis located or fo be localed on
the hereinnbove deseribed real estate, whether such malerinls, equipment, fixtures and fittings are actually tocated on or adjacent
to said real estale or not, and whether in stornge or otherwise, wheresocver the same may be localed. The personal property herein
conveyed and morigaged shall include, without limialion, all lumber and lumber products, bricks, bullding stoncs and bueilding
blocks, sand and cement, roofing malerial, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixiures, mir-conditdoning and hemting equipment and appliances, eleciricat and gps equipment and appliances, pipes and piping,

ornamental and decorative fixtures, and in gencral all building maleria! and equipment of cvery kind and characler used or uselul
in connection wilth said improvements,
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Togelher with all the rights, privileges, tenements, and appartenances thereunto belonging or in any wise nﬂ;ﬂlnlnlng, including screen
windows and doors, gay, steam, electric and other ‘wntlnr, Iﬂning and cooking apparatus, elevators, ice bozes, plumbing an other
fixtures appertrining to the said premlses, all of which shall be deemed realty and conveyed by this mortgage.

170 HAVE AND TO HOLD the sald premises, and every part thereof, unlo the morlgagee, ils suceessors and assigns _forever.
And the nmlnr.tirnm! covenant with the mortgages that e wndersigned are lawlully seized in fee simple of said premises amnd have a
poodd right to «ed} nnd convey the smme as aforesadd, that the said premises are free of all incumbrances and the undetsigned will war-

rn'nI and forever defend the Utle to the same mute the mortgapee, ile tnecessors and nssigns, against the lawlul claims of all persons
whonsoever,

And for the purpose of further securing the payment of said indeliedness, the undersigned hereby agree lo pay all taxes, assess-
ments, or other Heny tnking priority over Uns slgage, when imposed fegally upon said premises nmr shioeld delzult he made in the
payment of same, or any part thereof, said wmiortgagee, ot its option, may pay the tame; and \o Iurlher secure said indeltedness Hrst
aliove named, and every portion thereol, the undersipued agree to keep said property continuously insured In such manner and in such

companes as may he salisfactory to the morigagee, for at least $118=¢00*DQ ....... against loss by fre and & 118,400.00
ngninst loss by temado, with foss, i any, nyn!ﬁc tn satd morigagre, as its interest may appear, and i the undersipned fall to kecp
snicl proprrly Instred ar alwve .'-:rlt‘-l.‘i”!‘if, Iﬁrn the mortpagce vy, at itx ontlon, insare sau prt!pt'rl for s inaurable value agninst
Josx by ll;nr anel tornadu, for B mwn benefit, the proceeds from snch fngnrance, I eolincted o be credited on the indebtedness secured
Ly thit mortgage, less eost of eollecting same, or, at {he election of the mortgagee, may Lo need In repalring or reconstrucling tho
|1rr-m{.-:r-1: nll mynounds & r:pt*nrlmi I'q,* !:nltl motlpagee {or insurpnce, nr for the p:‘l}'m[‘ﬁt nf Iaxed, Assessments, or an nther |1r’lﬂf jens,
shall heeenmne a debt due aned ot onee payable, withont demnnd upon o notlee o any peeson, o wadid merigagee qu'Iillmml by the in-
debtedness herehy specially secmed, anel shall be seenred iy the lien of this mortgage, and shall Lear interest lrnm date of paymnent
by sakl morgagee, and at the clection of the wortgaper, and withont notice In any person, the mortgagee may declare he entire in-
:]r];h‘thﬂ“ﬁi mirulrr-:l' sy this mnrlgage due and pnynﬁlr. and this mortgage sabject to foreclosure, and same may be foreclosed, as here-
uraller provided.

The 111“1{'rﬁigﬁ{"d Agree o Inke gnm:l care of the premiises above l‘.]t'ﬁ:{'lih['l‘, and not 1o commil or permit any wasle thereon, and lo
keep H-ui: same repaired, and at all times to maintain the same in as good condition as they now are, reasomable wear and lear alone
excepled,

The wndersigned agree that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by thit morteage, shall he taken or deened as & waiver of its right to exerclse such optlon, or to declare tuch forfeiture, gither ay 1o
any past or present defrutt, and it s forther agreed that no ferms or condilions mthﬁincd In this mnrtgare can be waived, altered or
changetl except px evidenced In wrlting, sigued by the undersigned, and by the mertgagee, by an officer thereof.

Altes any default on the part of the mertgagor the mordgagee shall, upen bill fled or other proper legal proceedings being com-
meneeil for U [neeclosure of this morleare, be enditled, as o malter of right, to the appnintmrnl by any competent conrt or tribunal
withinut nalice to any parly, of a receiver of the rends) issnes anl peeliie of skl premises, which power to lease and control the snid
prendses, and will _-:urfr oher powers o< may hie dremed necessary,

UTON CONDITION, HOWEVER, That if the moripagor pays said nole and any rencwals or extensions thereof, and all other in-
debtediness sconred by this moripage, and reimburses sald maoripagee for any amount it mny have expended In payment of iaxes aml in-
stinnce ot other liens, nnel Interesy thereon, nnd shatt do and perfarm nll other acls and things hereln agreed to ll:c done, 1his conveyance
1 he nudl snd void; but should default be made in the payment of any sum expended by the snid moripapce under the authoily of any
of the provisions of this morigipe, or should said indehtedness hereby seenred. and any rencwnls or extensions thercof, or any part tlsercofl,
- any interest thereon, remain napaid at malarity, or shonld the interest of said morigngee in said properly become rml:mizﬂnl by reaspn
of the enlotcement of any priov Hen or encnmbiance therenn, sooas to endanges the debt heschy seered, or shonld any baw, cither $oed-
cinl or Stale, e passcd imposing or suthotizing the imposilion of any specific (ax wpon ihis motipage or e debd herely sccured, or
permitting or authotizing the doduction of any sl Tax Trom the principal or interest secired by this moripage, or by virlue of which
any [ax of pssessment vpon the morignped premises shall be charpenable against the owner of said mortpape, or shonk! al any fimc any
of 1he stipulalions contiained in this mortpane be declared invalid or inoperative by nny coturl of compelent jurisdiction, then in any one
of said evenis, the whaole of the indebtedness herchy secuored, or any pol tion or part of same at may not af said datc have been pindd, with
interest thereon, thall ol once become die and payable at the option of snid moripapee, and this morigage be subject o foreclosure nnd
may he Toreclosed as now pravided hy law in case of past due moripapes: and 1he moripagee shall be authovized ln'lnlr.r: possession of ihe
premises hereby conveyed, and alter piving twenly-onc days’ notice by publication once a week for three conserutive weeks, of the lime,
Jnce and terms of sale, by publication in some newspaper published in the County wherein sald property is locaied, to sell the same in
}rum of the Conrthouse door of the County (or {he divisfon thercof) wherein said property is located, at puhlic outcry, o ihe highest bid-
der for cash, and apply the proceeds of said safc: First, to the expense of advertising, sefling and cenyeying, including a rgamnn_hlc atlor-
ney's fec: second, lo the payment of any amounis that may have been expended, or thal may then be necessary to expend n paying insur-
ance, tnxex and other incumbrances, with inlerest therean: third, o 1the payment in full of the principal indebicdness and interest thereon,
whether the snme shall or shall not have fully mnaiured at the date of said sale; hul no intercst shall be collected beyond the day of sale;
bui no inictest shall be collected heyond the day of sale; and, fourth, the balance. il any. o be tutned over lo the moripagor.

And the undersigned Franther, agree that spid mortgagee, it successors, or HHS:{I"E. may bid at any sale had under the terms of lhis
morlgage, and purchase said property, i the highest hidﬁer therefor: and the undersigned further agree to pay a reasonahle atlomey's
fee to sadd morfgagee, its sticeessors o assigns, for the Tareelnsure of this mortgage, cither under the power of sale contlained herein,
or by virlue of e decree of any eourt of comprient jurisdiction, sald fee to he a part of the debt hereby sccured, and Lhe pur-
chnser at any such sale shall be wnder no ohligatinn to sre o e proper application of the purchase money.

I the event of a sale hergunder, the morigagee, nr awner ol the debt and mnttpﬁgﬂ, or auctioneer, shall execute to e purchaser
for and in the name of the undersigned o peod nnd sullicient deed 1o the properly sald.

Pl undersigned ngree that the debt herely secured shall at once become duo and payable and this moptgage subject to fore-
clossire e hereln provided, at the option of the holder herenl, when andl 3 any statement of lien {a filed under the statutes of Ala-
hama redating to Uhe Mense of mechanies and materlalmen, without regard to form and contenls of such sintement, and without re-
gard ta the existence or non-existence of the delit, or any part thereof, ar of tha Hen, on which such stalement is hased.

PMurat or slngelar words nzed herein to designate the untersigned, the partics of the first part, shall be construed to refer Ao the
mnker or makere of thix moriyrage, whether one or more porsons, or A -:nrpmn'tiun; and all covenants and agmrnwnls herein made
by the undersigned shall bind the helrs, peesonal represeratives, suceessors and assigns of the undersigned, and every option, right
and privilege hereln reserved or secured to the mortgages, shall fnure to the henefit of its successors an assigns.

4

The sald Indebledness of § 118,400.00 which 11 secured hereby is being advanked by mortgagee to mortgagor n
accordance with a consiruction loan agreement of even date herewith, the terms of which agreement are Incorporated as s par
hereof. In the event of default in the terms of sald pgrecment, or any olher contract or agreement between mortgagor and mori-

gagee, such default shall be an event of default entltling the morigagee hereln to lToreclose this mortgage in accordance with the fcrms
hereof.
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IN WITNESS WHEREOF, 1H.D.H. CONSTRUCTION COMPANY, INC.
. n corporation, has hereunto sl ils signature by

HARRY D. HORTON . s President, who Is. duly suthorized, and has caused the same to be attested by its Secrelary
on Lhis 6bth day of __ July , 1995

(corporate name) H.D.H. CONSTRUCTION COMPANY, INC.

"
' - &
“/Hf 7 L

HARRY D. HerTON -

Its PRESIDENT

Altest:

Secretary

IN TESTIMONY WHEREQT, the underzigned have hereunto set their hands and weals, on this the day and year first above
written.

Witnesses
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STATE OF ALABAMA, N
CQUNTY. I, the undersigned authorily, in and for said County, in a2id State, hereby certily that
whose names are slgned to the foregolng conveyance, and who are known 1o me, acknowledged before me on this day thet, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.
Civen under my hand and official seal, this

——ememmmn=Sg LI EEE e ——ra .

“Notary Publie.

T
Y
. ™ bl

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for mid County, in sald State, hereby cestily that
on this day came before me the within named |

known to me to he the wife of the within named

who, being examined separste and apart from the hushand touching her signature to the within conveyance lf.;}mnwhdﬂld that sheo
signed Lhe sama of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Wimezs Whereof, 1 hove hereunto set my hand and officlal seal, this

rmet b AP i b P mLE s m T gt RE o m-—

Notary Public.

STATE OF ALABAMA, .
COUNTY. I, the undersigned authority, in and jor gaid County, In said State, hereby certily that
on thls day came hefore me the within named

known lo me to be the wife of the within named

ho,, hel ined te and it | the husband touching her signature to the within conveyance acknowledged that she
:Tgt?é :I:LE:::T u[}ehe:egx:: Fr:uanwil :nd :%andf without fear, constraints or threats on the part of the hushand.

In Witness Whereof, 1 have hereunto set my hand and official seal, this
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STATE OF ALABAMA,

COUNTY. 1, the undersigned suthority, In and for sald County, In said State, hereby certify that

i _and who 12 known to me, acknowledged before me on this day that, being in-
e e od e Ve M executed the same volumtarfly on the day the ssme bears date.

Clven under my hand and olficial zeal, this

o g e — — . ] ol S——

L Notary Public.

I
bl

STATE OF ALABAMA, | "

SHELRY COUNTY. I, the undersigned authorlty, In and for ssid County, in said State, hereby ceriify that
HARRY D. HORTON

whoss name as President of the H.D.H. CONSTRUCTION COMPANY, INC.

s corporation, is signed to the foregoing conveyance, and who ls known to me, acknowledged before me on this day that, being in-

formed of the contents of the conveyince, he, as such officer, and with full authority, executed the same voluntarily for and a3 the
act of m!d corporation.

Given under my hand and official sea), this the 6th dav of Ju

My Commission Expires: -

- W ‘
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