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(Address) 1608 7th St No Clanton, Al 33045
REAL ESTATE MORTGAGE :
STATE OF ALABAMA ‘5
KNOW ALL MEN BY THESE PRESENTS: That Wheraas, '
COUNTYOF  SHelby &
James F Bearden and wife Vickie L Bearden / g
(herainatter called ‘Morigagors”, whather one ar more) are justly Indebted, to\'élT"f FINANCE COMPANY OF ALABAMA, INC. (hereinafter called 'H
. - - *
‘Mortgagee". whether one of mora}, in the principal sum of Six Thousand Five Hundred Fifty One & 24/100 !
Dollars ( § 6,331.24 ), avidanced by a certain promissory note of even date, with a scheduled maturity date of g
July 18 1G98 d

And Whereas, Mortgagors agreed, in incurring sai
NOW THEREFORE, in consideration of the premises, 8

convey urdo the Mortgagee the following described real estats, situatad in

Shelby

Lot 1, Block 3, according to the map of Meadowgreen Subdivision, as
recorded in Map Book 6, Page 59, in the Office of the Judge of
Probate of Shelby County, Alabama; being situated in Shelby County,

Alabama.

Being all or a portion of the real estate cwvayed tc1-: Mortgagors by
arranty

by a

David K Porter and Shirley D Porter

d indebtednass, that this martgags should be given to secure the prompt payment thereof.
aid Mortgagors, and alt others executing this mortgage, do hereby grant, bargain, sell and

County, State of Alabama, to-wit:

ey

DHice of ShEle

Deed dated

Said premiges |s warranted free from ail encumbrances and against any adverse claims, excapt stated above or as follows:

Fleet Mortgage
0237-01 (Alabama) 68/80

P T J e e e o ol e LR

SN a

County, Alabama, in __,

Book 1992 Page 2508/

. and raﬂordadinth% Judge of Probate
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TO HAVE AND TQ HOLD the above granted premises unto the said Mortgagee, Mortgagee's successors and assigns forever, ang tor the
purpose of further securing the payment of said indebtedness, the undersigned agrea to pay all taxes or assessments when impgsed legally upon
said premises, ang should default be made in the payment of the same, the said Mortgagee may at Mortgagee's option pay off the same; and to
further secure said indebtedness, Mortgagors agree to the extant not prohibited by law, to keep the improvements on said real estate insured against
loss or damage by fire, lightning and tornado for the fair and reasonabie insurable value thereof, in companies satisfactory to the Mortgagee, with
loss, if any, payabla to said Morigagee, as Mortgagee’s interest may appear, and promptly deliver said policias, or renewal of said policies to said
Merigagee: and if undersigned fail to keep said premises insured as above specified, or faii to deliver said insurance policies to said Mortgagee, then
the said Mortgagee, or assigns, may at Mortgagee's option ingure said premises tor said sum, tor Mortgagee's own benefit, the policy if collected, 1o
be credited on said indebtedness, iess cost of collecting same; ail amounts so expended by said Mortgagee for taxes, assessments or insurance,
shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this Mortgage, and to the
axtent not prohibited by law bear interest at tha lawful rate from date of payment by said Mortgagee, or assigns, and be at once due and payable. In
the event of any casualty loss, Mortgagors direct any Insurer to pay holder directly to the extent of holder's interest and appoints helder as attorney
in fact to endorse any draft, to the extent not prohibited by law.

Upon condition, however, that if said Mortgagors pay said indebtedness, and reimburse said Mortgagee or assigns for any amounts Mortgagee
may have expended for taxes, assessments, and insurance, and intereast thereon, then this conveyance to be null and void: but should default be
made in tha payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hareby secured, or any partthereof, orthe
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said premises become endangered by reason of
the enforcement of any lien or encumbrance thereon, so as to endanger the debt hereby secured, than in any one nf said evants, the whole of said
indebtedness hereby secured less any required refunds shall at once become due and payable, without notice and demand, and this mortgage shall
be subject to foreclosure as now provided by taw in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to
take posasassion of the premises hereby conveyed, and with or without firgt taking possession, alter giving twenty-one days’ notice, by publishing
once a week for three successive weeks, the time, place, and terms of sale, together with a description of the premises, by publication in some
newspaper published in the County or Counties in Atabama in which the atoresaid real estate is situated and to sell the same, free of examptions, in
(ots or parcels or en masse as Mortgages, agents or assigns deem best, in front of the Court House door of said County or Counties, (or the division
thareof} where said premises Is located, at public outcry, to the highest hidder tor cash, and apply the proceeds of said sale: First, to the expense of
advertising, selling and conveying, including reasonable attorney's fees as oermitted by law and provided for herein; Second, to the payment of any
amounts that may have been expended, or that it may be necessary tc expend, in paying insurance, taxes, assessments, or other encumbrances,
with interest thereon: Third, 10 the payment of said indebtedness in full, whether the sama shalt or shall not hava fully matured at the date of said sale,
hut no interest shall be coliected beyond the day of the sale; Fourth, the balance, if any, 10 be turned over to the said Marigagors ang undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said premises, if the highest bigder therefor; and the
undarsigned further agree where the amount financed exceeds $300.00, to pay to Mortgagee or a55igns reasonable attorney's fees not exceeding
15% of the unpaid debt after default and referral to an attorney not a salaried employee or assigns, for the foreclosure of this mortgage in Chancery.
should the same ba so foreclosed, said fee to be a part of the debt hereby secured.

Mortgagors hereby waive &8 {0 the indebtedness secured hereby and to any renawals and extensions thereof, all rights of exemption. including
homestead under the Constitution and laws of Alabama and of any other state as to the premises, and all statutory provisions and requirements for
the benetit of Martgagors now or hareatter in torge (to the extent the same may be lawfully waived}.

Any part of this ingtrument contrary to applicable faw shall not invalidate the other parts of this agreement.
IN WITNESS WHEREOF the undersigned James E Bearden and wife Vickie L Bearden

have heraunto set their signature S and seal, this 13th dayof  July .19 95

* [CAUTION—IT 1S IMPORTANT THAT YOU THOROUGHLY
READ THE CONTRACT BEFORE YOU SIGN IT.]

JAMES E PBEARDEB
Signature. l | % I C(ML

Type Name Here:  VICKIE L BEARDEN

Signaturea:

Importani
Signature must be the same as the name Type Nam
typed on the {ace of this Instrument and
balow the signature lines.

THE STATE of Alabama

CHilton COUNTY

{, Rebecca Logan . a Notary Public in and for said County, in said State,
hereby certity that James F Bearden and Vickie L Bearden
whose name s are signed to the foregoing conveyance, and who ' ig known
to me acknowledged before me on this day, that being informed of the contents of the convayance they exacuted

the same voluntarily on the day the samea bears date.
Given under my hand and official seal this3th

_ day of Jul:-,r 419 05
T T UL O L M %—D E &
My commission expires. b CARAR P L i ¢ o S

THE STATE of

COUNTY

, | . & Notary Public in and for said County, in said State,
hereby certity that
a corporation, is signed to the foregoing conveyance and who is known to me, acknowledged before me, on this day that, being informed of such
conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporatian.

Given under my hand and official seal this day of .19
WMy commission axpiras: e - o - Notary Public
’E’ .
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