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BTATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY  OF SHELBY

RONALD LEE SEARS AND MARGARET E. SEARS, HUSBAND AND WIFE

{hereinafter called “"Mortgagors”, whether one or more) are justly indebted, to

KEVIN BAVAR

(hereinafter called “Mortgagee”, whether one or more), in the sum

of - FIVE THOUSAND AND NO/100THS————=——————= == r————sere o s = Doliars
(8 5,000.00 ), evidenced by a promissory note of even date executed simultanecusly herewith.

[

And Whereas, Mortgagors agreed, in incurring said indehtedness, that this mortgage should be given to secure the prpmpt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

RONALD LEE SEARS AND MARGARET E. SEARS, HUSBAND AND WIFE

and all others executing thls mortgage, do hereby grant, bargain, sell and convey unte the Mortgagee the following described
real estate, situated in SHELBY County, State of Alabama, to-wit:

THEIS MORTGAGE 1S SECOND AND SUBSERVIENT THAT CERTAIN MORTGAGE OF EVEN
DATE EXECUTED IN FAVOR OF MAGNOLIA FEDERAL BANK FOR SAVINGS IN THE
AMOUNT OF $30,750.00.

COMMENCE AT THE NORTHWEST CORNER OF THE NORTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 31, TOWNSHIP 20 SOUTH, RANGE 2 EAST; THENCE RUN SOUTH
ALONG THE WEST LINE OF SAID 1/4-1/4 SECTION FOR 196.66 FEET TO THE
POINT OF BEGINNING; THENCE CONTINUE ALONG LAST DESCRIBED COURSE FOR
616.42 FEET TO THE WESTERLY RIGHT-OF-WAY OF SHELBY COUNTY ROAD NO.
441; THENCE 151 DEGREES 48 MINUTES 08 SECONDS LEFT, RUN NORTHEASTERLY
ALONG SAID RIGHT-OF-WAY FOR 323.81 FEET TO A CURVE TO THE LEFT, HAVING
A RADIUS OF 1062,26 FEET; THENCE RUN ALONG SAID CURVE AND RIGHT-OF-WAY
FOR 325.10 FEET TO THE END OF SAID CURVE; THENCE CONTINUE ALONG SAID
RIGHT-OF-WAY FOR 25.31 FEET TO A POINT THAT IS 200.0 FEET SOUTHWESTERLY
ALONG SAID RIGHT-OF-WAY FROM THE NORTH LINE OF SAID 1/4-1/4 SECTION;
THENCE 100 DEGREES 30 MINUTES 11 SECONDS LEFT, RUN 270.49 FEET TO THE
POINT OF BEGINNING.
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To Have And Te Hold the above granted property unto the said Mortgages, Mortgages's successors, heirs, and asaigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned a to pay all taxes or
sssessments when Imposed Jegslly upon said premises, and should default be made in the gamnnt same, the said Mortgages
may at Mortgagee'a option pl{ Jr the same; and to further secure said indebtednesa, first above named undersigned agrees to
kesp the improvements on said resl estate insured against loss or damage by five, lightning and tornado for the fair and
reascnable insurable value thereof, jn companiexs satisfactory to the Mortgagee, with loss, if II'I{ payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver sajd policies, or any renewsl of said policies to said Mortgages;
and if undersigned fail to iaap said property insured as above specified, or fail to deliver sald insurance policles to said Mort-
gagee, then the said Mortgages, or assigns, may at Mortgagee’s option insure said Frupert;r for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounis so expended
by said Mortgagee for taxes, assesaments or insurance, shall becoma & debt to said Mortgagee or assigns, additional to the
debt hereby lraninﬂr soecured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once dus and payable.

Upon condition, however, that if the aald Mortgagor pays sald indebtedness, and relmburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insuranca, and Interest thereon, then this con-
veyance to be null end void; but should default ba made in the payment of any sum aexpended by the said Mortgagee or as-
signs, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
ar should the Interest of seld Mortgagee or assigns in said prnpertﬁ become endangered by reason of the enforcement of
any prior len or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and thie mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgages, agents or assigns, ghall be authorized to take posszes-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one daya’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in satd County and State, sell the same in lots or parcels of en masee as Morigages, agents or assigns deem best, in front of
the Court House door of said County, (or the division therecf) where said property ls ocated, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: Firat, to the expensa of advertising, aallfng and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be necea-
sary to expend, in Ipnying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest ahall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the maid Mortgagor and undersigned
further agree that naidy Mortgagee, agents or assigns may bid at said sale and purchase said property, If the highest bidder
therefor; and undersigned further agres to pauy a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Ghancery, should the same be so foreclosed, said fee to be u part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned

have hereunto set signature and seal, this /TH day of J ULY. , 18 95
, ﬁ/"? e TS T - S R (SEAL)
ONALD LEE SEARS

OO ¢ 1 )7\ W)

NK ﬂfff\fﬁ?@ ................. (SEAL)
GARET E. SEARS

THE STATE of ALABAMA
SEHLBY counTy |
J
1, THE UNDERSIGNED , & Notary Public in and for ssid County, in said Stats,
hereby certify that
RONALD LEE SEARS AND MARGARET E. SEARS
whose name are signed to the foregoing conveyance, and who are kmown to me acknowledged befors me on this day,
that being informed of the contents of the conveyance they executed the same vol same bears date.
Given under my band and official seal this 43 day , 19 95
totary Public.
T ]
THE STATE of }
COUNTY "
1, , & Notary Public in and for ssld County, in said States,
hereby certify that
whose nAMe a» of

a corporation, s signed to the foregoing conveyancs, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, s such officer and with full authority, executed the same voluntarily
for and ap the act of sald corporation. |

Given under my hand and official seal, this the day of , 19

rhrmrddT A4+ SRt A I E s s m e me e --Il-+l--!l--l-!-l!l-l!l----------liﬂillii, Hnt‘-ﬂ Puhu-c

Alabama

inst ¥ 1995-18581

THIS FOEM FROM

lewyers Title nsurance (orporation
Title Guacantee Division

TITLE INSURANCE — ABSTRACTH

1
n?f13x1995‘1?§ign-
ag PM CERT
oic= 0F pROBATE

eHELBY COUNTY JUIGE .50
poe Wb y

TO
MORTGAGE DEED

Return to:

Py ] r—r—pp i T: FT T e




