P.O. BOX Y
{205} 00031

ADJUBSTABLE RATE LINE OF CREDIT
- | MORTGAGE

NOTICE: THIS MORTOAGE SECURES AN OPEN-END CREDIT PLAN WHICH COMTAINS A PROVISION ALLOUING FOR CHANGES IN THE
ANNUAL PERCENTAGE RATE. INCREASES [N THE ANMUAL PERCENTAGE RATE MAY REBULT IN INCREASED RINIMUM MONTHLY
PAYMENTS AND INCREASED FINANCE CHARGES. ODECREASES 1N THE ANWUAL PERCEMTAGE RATE MAY RESULT IN LOVER MINIMM

HONTHLY PAYMENTS AND LOWER FIMANCE CHARGES.

THiS 18 A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE
WILL BE ADVANCED BY TME MORTGAGEE UNDER THE TERMS OF A CREDET AGREEMENT SETUEEN THE MORTGAGEE AND THE MORTGAGOR'

NAMED HEREIN.
CORRECTIVE

1. This Adjusteble Rate Mortgege mede this ig:h day of __ Jupe _ , 1983 ,
by end between __Dovce C. Armstrong and wife, ann L. Armstrong :
(hareinaftar collectively referred to ss "Mortgagor® whether singular or plural), whose address {s

u Natfonal Banking Cu-rporltim {I'urlinlftlr referrad to as "Mortpegee™,, vhnee acddress i2 Poat Office Box V77,
Columbiana, Alabame 35051,

Sscured Line of Credit
- Mortgeger fe giving Mortgegee this Adjustable Rate Line of Crediy Mort in order to securs the
indebtedness to Mortgsges, in the meximm princlpal sum of Fifty Thousend and no/10Q0—————--

Agrasment (hereinafter referred to as "Credit Agreement™), of aven date herasith and any renewals and extensions
. thersof with interest therson. The fredit Agresment provides for an ope—-end Line of credit under which
Mortgagor may borrow and repay, and reborrow and repsy, smounts frem the Mortjsgee up to 8 maximum prineipsl
amdunt at any one time outstanding not to exceed the Credit Limit,

The indebtedness secured by this mortgage shall include all sdvarces mede by the Mortgagee to the
Mortgagor under the Credit Agreement, sll finence charges payable on sdvances, all other fees and charges #
paysble under the Credit Agresment, and all sdvances macle by the Mortpepes under this Morigsge. -

IT. In considerstion of the mutust promises hereln contatned Mortgagor does hereby grant and convey
to Mortgages, and its successors and sssigns with power of ssle, the property ("Property”) described below.

(A) The resl estate ("Res! Estate”) located ot

Wilsonville, Al 33186 in Shelby - County, Alabama

to wit:

Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out hereiln, which said
exhibit is signed for the purpose of identification,

199518403
Thie mortgage 1s given to correct the erroneous mféh::t contslned in that certain

mortgage dated June ‘10, 1993 and recorded in Instrumunt Ne. 1993-17047 in the

Judge of Probate Office of Shelby County, ﬂlﬂb&%,iafiggs—iﬂ‘*u?'n
I 03¢43 PM CERTIFIE

cLBY COUNTY JUDGE OF PROBNTE
Mgu? WD 25,50

() All building, structures snd other [mprovements the: are located on the Real Estete;

{C) Atl other property rights that Mortgagor has ss owne~ of the Resl Estete. These rights
are known as "easements, rights snd sppurtensnpes attached to the Property;’

{D}) ALL rents or royaltiep from the Real Estate;

{E) ALl minerst, of | and ghs rlphts and proffts, water rigtiis snd water stock that are part
of the Res! Estste that Mertgegor mey now or fn the future scquire;

{F) All rights of Mortgagor in the lang which lies {n the streets or roads in front of,
of next to, the Real Estate; |

(G) AtlL fixtures on the Real Estete and paragreph (B) of this sectfon;

{H) M\ property, improvesents and rights described in paragrephs (8) through (F) of this
section that Mortgsgor mey scquire in the future, and;

- ALl ALl replacemants of or sdditions to the property dmzribed in paragraphs ¢8) through

{F) and parsgraph (H) of this section, and

{(4) ALl replacemente of or additions to the fixtures thet sre on the Real Estate and the

fmprovements described in parsgraph (8) of thle section.
TO RAVE AND TO HOLD the same srxi every part thereson unta the Mortusges, {ts successors snd ssaigns

foraver.
kit.

{A)
The Credit Agresment provides for finsnce charges
to be computed on the urpald batence cutstanding from time to time under the Credit Agreement at an sdjustable
srnusl percentage rate. The anmuel percentage rate mey be incressed or decressts on the first day of esch
Billing cycle based on changes in the "Primd Rate® as pubiished in ihe Wall %' . The annusl
percentage rate charged undar the Credit Agreement during esch billing cvele will Da E:&ﬂ X above the
Prime Rate in effact on the first day of that billing cycle. The snnuz. percentige rete on the date of this
mortpage s _ R (0 X. The armeml percentuge rate witl increase 1 the P e Rete fn effect on the first
day of e billing cycle increases, end will decrease {f the Prime Rate 1n offact on the first day of a billing




cycte decresses; however, the annurl percentage rate will never axceed the Maximum Rate stated in the Credit
Agresement. Any {increase in the anrusl percentage rate may result in increased finence charges snd Incressed
ninfmum payment amounts under the Credit Agreement, Any decrease in the annual percentage rete may result in
lowsr finance charges and Lower minimum menthly payments,
82 Matucity Drte

If not souner terminated as set forth therein, the Credit Agresment will terminate
twenty years from the date of the Credit Agreement, and all sums payable thereunder (including without
Lim{tation principal, interest, expenses arxl charges) shall become due and payable in full.

(cy  Mortgegs Tax

This mor~igage secures open-end or revolving indebtedress with ean interest in
residential real property. Therefurs under §40-22-2({1)b, Code of Alabama 1975, as amended, the mortgege filing
privilege tax shall not exceed $.15 for each $100, or fraction thereof, of the Credit Limit of I;ﬂ,ﬂﬂﬂ.ﬂ,ﬂ
which s the maximm perincipal fnde-tedness, to be secured by this mortgage at any one time. Although the
interest rate payable on the line of credit may increase §if the Prime Rate {n effect on the first day of a
billing cycle increases, the incresied finance charges that may result are payeble monthly under the Credit
Agreement and there iz no provision for negative amortization, capitalization of unpaid finance charges or othar
increases in the principal amount gecured hereby over angd above the Credit Limit. Therefore, the principal
asmount secured Will never exceed the Credit Limit unless an appropriaste smendment hereto is duly recorded and
sny additional mortgage tax due on Lhe increased principal amount paid at the time of such rscording.

V. '

1. Mortgapou may exercise all rights contained herein if Mortgagor does not:

{A) Well a9 truly pay and discharge every indebtedness hereby secured as it shall
become due and payasble, any renesal or extensiong thereon, and any other notes or obligations of Mortgagor to
Hortgages whether now or hereafter incur-ed;

{8) Eventually pay, with interest, any amounts that Mortgagee gpends under this
Adjustable Rate Line of Credit Mortgege to pretect the value of the Property and its rights in the Property;
and

({C) Xeep all promises and agresments under this Adjustable Rate Line of Credit
Hortgage,

Morigagor varrants and represents that except for the "exceptions" Listed in any title
insurance policy which insures Mortgageeis rights in the Property:

{A) Mortgegor lawfully owns the Property;
(B) Mortgagor has the right to mortgage and convey that Property to Morigagee;
and
¢ - ' (¢ There are no outstanding cleims or charges against the Property.
2, Mortgagor harsby gives Mortgagee 3 general warranty of title. This means that

Mortgagor will be fully responsible for any |ogses which Mortgagee suffers because someone other than Mortgagee
has some of the rights fin the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promises
that Mortgagor will defend Mortgagee's ounarship of the Property against any claims of such rights.

. 3. The Credit Agreement does not require that the Mortgagor make any minimum initial
advance or msintain any min{imum palunce under the line of credit; therefore, at times there may be no
outstanding indebtedness under tl'iz mortgage. However, this mortgage shall become effactive immediately
notwithstanding the lack of any iririal advance and shall not be deemed satisfied nor shall title to the Real
Estate be divested from the Mortpagee by the payment in full of all the indebtedness at any ona time
outstanding, since in each case further borrowings carr thereafter be made from time to time by the Mortgagor
ureder the terms of the Credit Agreement and sll such borrowings are to be included in the indebtedness secured
hersby. Thie mortgage shell continue in effect until all of the indebtedness shall have been paid in full, the
Credit Agresment shall have been terminated, the Mortgagee shall have no obltigation to extend any further credit
to the Mortgagor thersunder and an anpropriate written instrument in satisfection of this mortgage, executed
by & duly author|zed officer of the W rtgagee, shall have been duly recorded in the probate of fice in which this
mortgage is originally recorded. ‘he Mortgagee sgrees to execute such an instrument promptly following receipt
of the Mortgagor's written request therefor, provided that all of the conditions set forth sbove have been
fulfilled. MNothing contained harein shkall be construed as providing that this Mortgage shall secure any
advances by the Mortgagee to the Mortgeys: under the Credit Agreement in a maximum principal amount at any one
time cutstanding In excess of the Crédit ' imit set forth above unless this mortgage shall have been amended to
increase the Credit Limit by written instrument duly recorded in the probate office {n which this mortgage 1s
originally recorded.

. - {Complete {f applicable:) This mortgage is junior and subordinate to that certain
hortgage dated . 19, snd recorded in volume . page in the Probate
Office of ' County, Alabema.

The Mortgagor hereby suthorizes the holder of a prior mortgage encumbering the Real Estate,
if any, to disclose to the Mortgagee the following information: ¢1) the smount of indebtedness secured by such
mortgage; (2) the amount of such indebiedness that is unpaid; (3) whether sny amount owed on such {ndebtedness
ie or has been in arrears; (4) whether there is or has been any defsult with respect to such mortgage, or the
indebtedness secured thereby; and (5) any other information regarding such mortgage or the indebtedness secured
thereby which the Mortgagee may request from time td time, 1f this mortgage is subordinate to a prior mortgage,
the Mortgagor expressly agrees that if default should be made in the payment of principal, interest or any other
sum payable under the terms snd proviiions of such prior mortgage or if any other event of default {or event
which upon the giving of notice or lapse of time, or both, would constitute an event of default) should occur
thersunder, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by
paying whatever amounts mey be due, or taking whatever other actions may be required, under the terms of such
prior mortgage so as to put the same in good standing.

V. For the purpcses of furinsr gecuring the payment of the indebtedness, Mortgsgor hereby warrants,
covahants, and agrees with Mortgagee. its sucdessors and assigng, as follows:

f. Yineg: pi Liens: Inferior Liens.

Mo~tgagor shell pny all vaxes, assessment:, whter rents snd other governmontal charges
levied upon the premises, in s timely fashion. 1f Mortgagor defaults in the payment of Mortgagor's taxes and
other charges, Mortgagee may, st its c2tion, pay the taxes and other charges, and such payments shall be a |jen
on the Property and added to the amouwr.t of the Mortgagor's debt to Mortgagee secured by this Adjustable Rate
Line of Credit Mortgage.

Mortgagor agrees to piv or satisfy all liens against the Property thet may be superior to the
Adjustsble Rate Line of Credit Martyeye, other than a mortgage described in paragraph IV 4 above,

However, Mortgejor coes no* have to satisfy a superior tien if:

{A) Mortgagor :grees, in writing, te pay the obligation which gave rise to the superior
Lien and Mortgagee approves the iay in whi-n Mortgagor agrees to pay that obligation:
{8} Mortgagor, in gooo faith, argues or defends against the superior {ien in a lawsuit so

that, during that lawsuit, the superior lien may not be enforced and no Rart of the Property may be given up;
or

{C) Mortgagor obtains from the holder of such lLien on agreement which subordinates, §.e,
gives Mortgagee priorfty over, the competing lien.
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Mprtgages may terminate and accelerate the [ndebtedness in the event that a lien !s placed

against the property securing mortangor's irdebtedness, sbove, which would adversely affect mortgages's rights
in the property, i.e., the forectosure of mortgages's lien or the selzure of the property by any Federal or

State agent.
2. logyrance
Mortgagor sgrees that Mortgagor will keep the building erected or to be srected on the

Property insured against the (oss c¢r damage by fire, and such other hazards as may be specified by Mortgages,
for the bermfit of Mortgagee, and by insurere and in amounts approved by Mortgagee. Mortgegor also agrees to
deliver such insurance policy or policies to Mortgagee, and have attached thereto Loss payeble clauses in faver
of end in » form acceptable to Mol tragee, The fire insurance policy shall contain the usual extended coverage
endorgement,

If Mortgagor faili to obtain such insurance, Mortgagee may, at its option, obtain such
insurance, and the premium therefo~ shall be a Lien on the Property and added to the amount of Mortgagor's
obligations secured by this Adjustible Rate Line of Credit Mortgage. In the case of a loas, any insurance
procesds paysble to Mortgagor snd/or Mortgagee are, to the extent of Mortgagor's interest, hereby assigned to
Mortgages. Mortgages may use such croceeds to preserve snd protect 1ts rights under this Adjustable Rate Line
of Cradit Mortgage and the Credit Arreemint, or to secure rapayment of the indebtedness or to rebuild or restore
the damaged buildings or improverwnts, as it deems best. Further, Mortgagee shall have the absolute right te
settle and compromise all claimm .ncier avy policies of insurance.

3. Mortgegor's Agraement to Mairtein the Property

Mortgagor agrees to keep the Property in good repuir, Mortgegor will not destroy,
damage or gubstantially change the Prosarty, and Mortgagor will not sliow the Property to detericrate.

4. Mortgagee's Right to Protect the Property

If (L) Mortgagor does not keep Mortgagor's promises and agreements made in this
Adjuastable Rate Line of Credit Mertgape, or {(B) someone, including Mortgagor, begins s legal proceeding that
may significantly affect Mortgagee's rights in the Property (such as, for example, & proceeding in bankruptey,
in probate for condemnation, or to enforce lews or ragulstions), then Mortgagee may do and pay for whatever s
necessary to protect the value of the Property and Mortgagee's rights in the Property. Mortgagee's actions
under this paragraph may include, for example, appearing in court, paying reescnable attorney's fees, and
entering the Property to make repairs. Mortgagee may give Mortgsgor notice before Mortgegee will take any of
thease actions.

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgages spends under this
paragraph. This Adjustable Rate Line of Credit Mortgage will protect Mortgagee in case Mortgagor does not keep
ihe promise to pay those smounts with interest.

Mortgegor must pay sll amounts due to Mortgagee when Mortgagee sends MWortgagor a notice
requeating that Mortgagor do g0, Mortpagor will atso pay interest on those amounts at the same rate stated In
the Credit Agreement. However, 1f coyment of interest st that rate would violate the law, Mortgagor will pﬂv
{nterest on the smounts spent by Mortgagee under this paragraph at the highest rate that the law allows,
Interest on each amount will begin on the date that the amount is spent by Mortgagee. Houwever, Mortgagor and
Mortgagee may agree in writing t. terms of payment that are different from those in this paragraph.

Ary amounts Mortgogee disburses pursuant to this paragraph With interest thereon, shall become
additional indebtedness of Mertgagysr secured by this Adjustable Rate Line of Credit Mortgage.

Al though Mortgagen may take action wnder this paragraph, Mortgagee does not have to do so and
any fellure to act shall not be considered a waiver of any rights the Mortgagee has.

3. Condemnpt ¢ an

A taking .f Property by eny goverrnmental authority by eminent domain ig known as
“condemnation.” Upon such condemna.ion, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A) To proceeccds of mll awards or ciaims for damages resulting from condemnation or other
goverrmental taking of the Propertiy: and
{B) To proceds from o sale of the Property that is made to avoid condemnation. All of

those proceeds are to be paid te Herigngee, !

If all of the Froperty i taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Credit Agresment and thls Adjustsble kate Line of Credit Mortgage. If any of the
proceeds remain after the amount thet Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds
will be pald to Mortgagor, Lnless Mortgagos and Mortgagee agree otherwise in writing, if only a part of the
Property taken, the amount that Mortgagor owes Mortgagee will only be reduced by the amount of proceeds,
miltiplied by the following amount:

i, The total emount the Mortgagor owee to Mortgagee under the Credit Agreement and this
Adjustable Rate Line of Credit Mortgaoge immadiately before the teking, and divided by

fi. The fair market value of the Property immediately before the taking. The remainder of the

proceads will ba paid to Mortgagor. The use 4f proceeds to reduce the amount that Mortgagor owes Mortgagee will

not be a prepayment that is subject! to the prepayment charge provisions, if any, under the Credit Agreement.

1f Mortgagor abardons the Property, or if Mortgegor does not answer within thirty days a notice

from Mortgagee stating that a governmentat suthority has offered to make a payment or to settle a claim for

damages, then Mortgegor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then use

the procesds to repalr or restore the Properiy or to reduce the amount that Mortgagoer owes to Mortgagee under

the Cradit Agresment and this Adjustuble Rate Line of Credii Murtgage, The thirty day period will begin on the
cdate the notice is dellvered.

6. af

Mortgagee, oand others asuthorized by Mortgegee, may enter and inspect the Property.
Mortgages must do a0 in & reasonshle manner end at a reasonable time. However, before one of the inspections
is made, Mortgagees must give Mortoesor ressonsble notice stating a reasonable purpose for the inspection. That
purpose must be related to Mortgryce's rights in the Property.

7- Mortgeges's Successors

An,; psraon “ho tokes over Mortgogee's righes ar obligations under this Adjustable Rate
Line of Credit Mortpage and the Credit Agreement will have all of Mortgsgee's rights and will be obligated to
keep all of Mortgagee's agreements node in this Adjustable Rate Mortgage and the Credit Agreement.

8. Joint Oblization

If more *han one parson signs this Adjustable Rate Line of Credit Mortgage as
Nortgager, all are fully obligated *o Xeep all of Mortgagor's promises end ohligations contained in this
Adfustable Rate Line of Credit Mortguge. Mortgagee may enforce its rights under this Adjustable Rate Hortgage
againat Mortgagors individuslly or egoinst sll of Mortgagors together., This means that any one of the
Mortgagors may be required to pyy all smounts owed under the Credit Agreement and under this Adjustable Rate
Line of Credit Mortgage, However, if on: Mortgagor does not sign the Credit Agreement then:

{A) That pe~gon i signing this Adjustable Rate iine of Credit Mortgage only to
convey his or her rights in trg property to Mortgages under the terms af this Adjustable Rate Line of Cradit
Mortgage,

{B) He or she ¢ not pergonally nhlignted to make payments or to act undsr the
Cradit Agreement or under this Adjustable Rate Line of Credit Nortgage; end
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¥ {C) He or she agrees that Mortgagee andl any
borrower under the Credit Agresme-it may agree to extend, modify, forbeasr or make sny other sccommodations with
regard to the terms of this Adjustoble Rate Line of Cradit Mortgage or the Credit Agreement without his or her
corsent and without releasing the cosigner or modifying this Adjustable Rate Line of Credit Mortgage as to the
coaigner's interest in the Property.
The captions and titles of this Adjustable Rate Line of Credit Mortgage ars for convenience only. They
may not be used to interpret or to define the terma of this Adjustable Rate Line of Credit Mortgage.
9. Continuation of Mortgagee's Righta
Even if Mortgagee does not exercise or enforce any of 1ts rights under this Adjustable
Rate Line of Cradit Mortgage, toe Credit Agreement or under the (aw, Mortgegee will still have all of those
righte and may exercise them an.l enforce them in tha future. Even if Mortgagee obtains insurance, pays taxes,
or pays other claime, charges or |iens against the Proparty, Mortgagee will still have the right to demand that
Mortgagor make immediate payment i~ full of the amount that Mortgagor oweg Mortgages under the Credit Agresment
and under this AdJustable Rate Line of Credit Mortgage.
10. Mortgege:'s Rights of Enforcement
Each of Mortgageets rights wxier this Adjustable Rate Line of Credit Mortgage and the
Cradit Agreement is separate. MHortgapee may exercige and enforce one or more of these rights, as well as any
of Mortgagee's other rights under the law, one at a time or all at once.
1. Agreement _Copcer
Unlees the .es requires otherwise, asny notice that must be given to Mortgagor under
this Adjustable Rate Line of Credit Mcrtgage will be given by delivering it or by malling it addressed to
Mortgagor at the address stited in Section | sbove. A notice will be delivered or mailed to Mortgagor at »
different address if Mortgagor gives Xartgagee notice of Mortgsgor's change of address. Any notice that must
be given to Mortgages under this Mortgage will be given by mailing such notice to Mortgagee's address stated
above. A notice should be mailed to Mortgagee at a different address if Mortgagee gives Mortgagor notice of
the different address. A notice required by this Adjustable Rate Line of Credit Mortgage is given when it {s
malled or when it is delivered according to the requirements of this paregraph.
12. Agreemgnt {3 Enforceabie
If any termi of this Adjustable Rate Line of Credit Mortgage or of the Cradit Agreement
conflict with any proviaions of Lew, all other terms of this Adjustable Rate Line of Credit Mortgage and of the
Credit Agreement will still remsin In effect if they can be given effect without the conflicting term. This
means that any terms of the Adjustable Rate Line of Credit Mortgagee and of the Credit Agreement which conflict
with the Law can be separated from the remsining terms, and the remaining terms will sti({l be enforced.
13. Mortgagor's Copy of the Credit Agreement snd of this Adjustable Rate Line of Credit
. Mortoage
Mortgegor will be given a copy of the Credit Agreament and of this Adjustable Rate Line
of Credit Mortgage. Those coples must show that the original Lredit Agreement and Adjustable Rate Line of
Credit Mortgage have been signed. Mortgegor will be given those coples either when Mortgagor signs the Credit
Agreaement and this Adjustable Rate Line of Credit Mortgage or after this Adjustable Rata Line of Credit Mortgags
has been recorded in the proper official racords.
14. Trengtyr of the Property
If Mor*gagor sells all or any part of the Property, or if an inture:t herein is sold
ar transferred without Mortgagse's urior weitten consent, then Mortgagee may, at its option, declare all the
sung secured by the Adjustable Ret> Line of Credit Hurtgage to be immediately due arxd payable. However, this
option may not be exercised by Martgagee it in so doing Mortgagee would violate any applicable law.
1f Mortgagee excicises suwch sn option to accelerste, Mortgagee shall mail notice of the
accelaration to Mortgagor in accordance with this Adjustable Rate Line of Credit Mortgage. Such notice shall
provide s periocd of not Less than tairty days from the date the notice is mailed within which Mortgagor may pay
the sums declared due. |f Mortgagsr fails to pay such sums prior to the expiration of such period, Mortgagee
may, without further notice or der.rd on Mortgagor, invoke any remedies permitted by this Adjustable Rate Line
of Credit Mortgage. The forsgoing notuithstanding, Mortgagee may begin immediate proceedings to protect its
interest in the Property,
15. Morvtagoris Defaylt .

" In the event that (a) defalilt is made in the payment of any indebtedness due under the
terms of this AdJustable Rete Line of Credit Mortgage or the Credit Agreement, or any part thereof, of any other
indebtedness, obligation or (isbility of the Borrower, {f the Borrower is not the Mortgagor, the Mortgagor, or
any of them to the Mortgagee remains unpaid at maturity, whether by acceleration or otherwise; (b} the fnterest
of the Mortgagee in the property securing the indebtedness is adversely affected by reason of the enforcement
of any Lien or encumbrance thereon; or {c) any event of default occurs under the Credit Agreement which would
parmit the Mortgegee to terminate the Credit Agreement end accelerste the balance due thereunder; then, upon
the heppening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the
indsbtedness shall at once become due and payable and this mortgage shall be subject to foreclosure and may be
forsclosed as now provided by law in case of past-due mortgages: and the Mortgagee shall be authorited to take
possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication once
a week for three consecutive weeks {n some nrewspaper published in the county in which the Real Estate is
located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the
higheat bidder for cash, and to apply the proceeds of said sale as fotlows: first, to the expense of
advertising, selling and conveyiig the Resl Estate and foractosing this mortgage, including ressonable
attorney's fees; second, to the payment in full of the balance of the indebtedness in whatever order and amotnts
the Mortgagee may elect, whether the same shall or shall not heve fully matured st the date of said sale, but
no intsreat shall be collected beyond the day of sale; third, to the payment of any amounts that have been
spent, or that it may then be necessary to spernd in paying insurence premiums, liens, any prior mortgages or
other encumbrances related to the keal Estate, with interest thereon; end fourth, the balance, if any, to be
paid to the party or parties sppeuring of record to be the owner of the Real Estate at the time of sale, after
deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any
sale had under the terms of this mo-tgage omd may purchasc the Rea! Estste if the highest bidder therefor., At
the foreclosure sale the Real Estac= may be offered for sele and sold as a whole without firat offering in any
other manner or it may be offered for zale and sold in any other manner the Mortgagee may elect. Mortgagor
euthorizes Mortgegee or its designsted agent to give a deed conveying the property to the highest bidder.

18. Remedies

If & Mortiegor is in defeult, s provided in paresgraph 15 above, Hortgagee hag the
right te, among other things, denard repayment of the entire indebtedness, including all principel, interest
and other charges. Further, kortgugee can set-off this debt sgainst any right of Mortgagor to payment of money
from Mortgagee. Mortgagor has all rignts es contained in the Credit Agreement. The exercise of any right or
remedy available to Mortgagee may be delayed without such delay being considered a waiver. Further, should
Mortigeges not exercise any of ts righ*¢ upon Mortgagor's default, Mortgeagee has not walved {ts rights in the
evant of o later default, "

7. Mortgagee's Right to Rentel Payments and Possesgion
As additional protection for Mortgagee, Mortgagor Mereby grants to Mortgagee all of
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Mortgagor'a rights to any rental payments from the Property. Howaver, until Mortgegee requires immediate
payment in full, or until Mortgayor abandons the Property, Mortgagor has the right to collect and keep those
rental payments as they bscome cki>. Mortgagor hersby agrees that Mortgagor hes not given any of Mortgagor's
rights to rental payments from the Prnperty to asryone else, and Nortgegor will not do so without Mortgages's
consent in writing.
1f Mortgmegee r:qu:reu immed{ate payment in full, or if Mortgagor abandons the Property, then
Mortgagesa, persons authorized by Mortgagee, or a ra:-ivlr appointed by a court at Mortgagee's request
may: !
{A) " Cellect the rental payments, including overdus rental payments directly from
the tenants; -

{(8) Cnter on and take possession of the Property;
{C}) "amage the Property; and
{D) ifgn, cancel wnd change leases. Mortgagor agrees that {f Mortgagee notifies

the tenants that Mortgagee has the right to collect rental payments directly from them under this paregraph,
then the tenants may make those rental payments to Mortgegee without having to ssk whether Mortgagor has failed
to keep Mortgagor's promises and agresments under this Adjusteble Rate Line of Credit Mortgage.

If there is a judgment in favor of Mortgagee in & Lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rer! irom the date the Judgment is entered for as long as Mortgegor occuples the
Property. The foregoing notwithaianding, Mortgagor does not have the right to be a tenant on the Property.

All rental pevmen:t collected by Mortgagee or by a receivar, other than the rent paid by
Mortgagee under this paragraph will te used first to pay the costs of collecting rental psyments snd of
manaping the Property. I1f ary part of 7ne rental payments remain after thogze costs have besen paid in full, the
rematning part will be used to reduc? the amount Mortgagor owes to Mortgagee under the Credit Agreement and
under this Adjustable Rate Line of {redit Mortgage. The cost of managing the FProperty may fnclude the
receiver's fees, reasonablie attorney's fems, and the cost of any necessary bonds. Mortgagee and the receiver
will be obligated to account only for those rental payments that Mortgagee actually receives,

18. Digcharge and Releage

When Mortgages has besn pafd all amounts due under the Credit Agresment and under this
Adjustable Rate Line of Credit Mortgage, Mortgagee will discharge this Adjustable Rate Line of Credit Mortgage
bw delivering a certificate or notation that this Adjustable Rete Line of Credit Mortgage has been satisfied.
Mortgagor will not be required to pay Mortgegee for the discharge, but Mortgagor will pay all costs of recording
the ciiacherge in the proper offic'al records.

19. Entire Aq esment

This Ad]usstable Rate Line of Credit Mortgage and the Credit Agreement constitute the
entire agreement batween the parties as of the date of execution.

20. Submisgion to Jurisdiction
The Mortgagor irrevocably submits to the jurisdiction of each state or federal court

sitting in Shelby County, Alabama (the "Courts!) over any suit, action, or proceeding arising out of or relating
to thig Mortgage; and further, waives any objection thet the Mortgagor may now or hereafter have based on
fmpropar verue, lack of jurisdiction, inconvenience or forum, in any action brought in-any of the Courts.
21. Wajver of Jury Trial
The Mostingor, the Guarantor, the Mortgagee, or & beneficiary or successor, or any of
them, do each hereby walve all r,ghts to a trial by jury in any suit, action, or proceeding relating to any
trensaction, grievance, or claim uncder this Mortgage, including the Loan Documents. This waiver is knowingly,
vaiuntarily and intentionally beire entered inte and is part of the consideration and inducement of the parties
sntering fnto this Mortgage and the making of the Credit Agreement,
22. Maximim ¢ redit Charges
Mortgagor has agreed, according to the terms set forth in the Credit Agreement, to pay
charges on credit extended to Mortgagor. If this credit is subject to law which sats s meximum charge, and this
lew as interpreted so that the fnte -est or other credit charges which Mortgagee imposes exceed permitted Limits,
then:

{A) Ary auzh charge in violstion of the law, as interpreted, will be reduced by
whatever amount {8 necessary to oring the charge within permissible limits; and
{B) Ary sums which Mortgegor has paid Mortgagee in excess of the legal limit will
be refunded to Mortgagor. Sucn refurxi nay be made by reducing the balence owed under the Credit Agreement or
by making a direct payment t: Mortgegor.
By stgning this Adjustable Rate Line of Credit Mortgage, Mortgagor agrees that Mortgagor has read the
foregoing and agrees to aill provisions set out in this Adjusteble Rate Line of Credit Mortgage,
IN WITHESS WHEREOF, the undereigned Mortpagor(s) has (have) executed this Instrument on the date first

written above.
. iQ@M}(U\ @ EAL}

Doyce C Armstrong

_QEMU azé) -ﬂf’fﬁw—jf/ﬁ"“‘f ISEAL)

Ann L. Armstrong (}
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. ACKIOULEDGEMENT FOR 1MDIVIOUAL(S)
STATE OF ALABAMA ; |

SHELRY COUNTY

I, the undersigned suthority, a Motary Public, In and for said county In said State, hereby cartify

that _Doyce C, Armstrong and wife, Ann L. Armstrong whose name(s)

is Care) signed to the forsgoing nstrument, and who is (are) known to me, acknowledged before ms on this day
that, being Informed of tha contsi*s of said instrument € he_ ¥ executed the same voluntarily on the
date the ssma bears date. -

Given under my hand and official sesl, this M day of % ] 1#? .i

f DY COMMSSION EXPIRES MAY 24 1999

My Commisslion !xplrr;

ACKNOWVLEDGEMENT FOR CORPORATION
STATE OF ALABAMA

COUNTY

I, the undersigned authority, A Notery Public, in end for said county in said State, hereby certify

that whose names !

. | | ——————————
s corporation, s signed to the foregoing instrument, and who is known to me, acknowledged before me on thie
day that, being informed of the contents of said instrument, he, a8 such of ficer, and with futl suthority
executed the same voluntarily for snd ss the act of seid corporation,

Given under my hand and seai, this day of , 19 .

Notary Fublic

My Commission Expires

ACKNOWLEDGENENT FOR PARTMERSHIP
STATE OFf ALABAMA

COUNTY

1, the undersigned suthority, & Notary Public, In end for said county in said State, hereby certify

that . shose neme(s)
as (genersl) {limited) partner(s) of ___ ) .
a(n) (gareral) {limited) partnership, and

{atate)
whoss neme(s) 1s (ere) sipned to the foregoing instrument, and who is (ere) known to me, acknowiedged before
me oh this day that, being informed of the contents of seid fnstrument, he , 88 such partner(s), and

with full suthority, executed the aame voluntarily for and ws the act of said partnership.

Given under my hand and officlal seal, this day of , 19

This instrument prepared by:

Notary Public - First National Bank of Columbiana

(Neme) Real]l Estate DeEartmant
(Address) P. O, Box 977

Ny Commission Expires
Columbiana, Al 35051

- ".'!.-"-l_" qf = '_"



Exhibit "a"

Tract T

Degin at. the SE rvorner of the NW 1/4 of SW 1/4 ¢° Section 5, Township 21
South. Range 1 East: thence North along the Eas: houndary of the2 NW 1/4
ot SW l/4 a distance of 180 feet. thence West and parallel to the Suouth
houndary ot said NW 1/4 of SW 1/4 a distance of 105 feet; thence South
parallel to the East boundaiy of said NW 1/4 of SW 1/4 a distance of 180
feet Lo the intersection with the South boundary of said NW 1/4 of SW
1/4: thence East along the south boundary of said NW 1/4 of SW 1/4 a
distance of 105 feet to the point of beginning. Said land is lying the
NW 1/14 ot SW 1/4 of Section 5, Township 21, Range 1 East.

Also, a parce]l of land situated in the NE 1/4 of SW 1/4 ot Section 5.
Townaship 21 South. Range 1 East, described as tollows: Commencing at
the SE corner of the NW 1/4 of SW 1/4 of said Section; thence run North
) dea. West along the East line of said forty a distance ot 156.4 feet
tr the West right of way line of the Blue Springs Westover Highway!
thence a distance of 156.74 feet to the South lin - of the NE 1/4 ot SW
1/4 ot s5aid section: thence South 87 deg. 15 min. West a distance ot
L2.h2 teet to the point of beginning,.

Tract [1]

‘ommence at the SE corner of the NW 1/4 of S5W /4 of Section 5. Township
71 South, Range 1 East, thence run North along the East line of said
1/4-1/4 Section a distance of 1892.0 feet: theace turn an angle of 30
deg. 45 min. to the left and run a distance of 1.90 feet to the West
RPight of Way Line of Shelby County Highway #55 tc¢ the point of beginning
thence continue in the same direction a distance of 103.10 feet; thence
turfi an angle ot 89 deg. 15 min. Lo the lelt znd run a distance wut
153.87 feet to the North margin of a gravel road: thence turn an angls
ol 39 deg. 15 min. to the right and run along the North margin ot sai
1parl a8 distance of 56,80 teet: thence turn an aigie of 100 deg. 31 min.
ter the right and yun a distance of 244.3C feet; thence turn an angle ot
82 deg. 54 min. to the right and run a distance of 119.20 feet to the
West Right of Way line of Highway #55:; thence turn an anglo of 86 dey.
20 min. to the right and run along said Right ¢of Way line a distance of
hl.86 feet; thence turn an angie of 4 deg. 37 min. to the left and run
along said Riaoht of Way line a distance of 18.35 feet to the point of
heginning. Situated in the NW 1/4 of the SW 1/4 of Section 5. Township

<1 South. Range 1 East. S5helby County, Alabama.

Tract 311 |

cummence at the §E c¢orner of the NW 1/4 of the SW 1/4 of Section £.
Towncship 21 South, Range 1 East. thence run North along the East line of
rard 1/4-1/4 Section a distance of 180.0 feet: thenre turn an angle ot
°0 dea. 45 min. to the lett and run a distanca of 1.90 feet to the West
Riaght of Way {ine of Shelby County Highway #5%; thence contifiue in the
came direction a distance of 102.10 feet; thonce turn an angle of 8%
deg. 1o min., to the left and run a distance of 193,87 feet to the North
rmaratin of a cravel read: thence turn an angle ¢v 89 deg. 15 min. to the
right and vun along the North margin of said road a distance of 56.80
teet: thence turn an angle of 100 deg. 31 min. to the right and run a
distance of 244.30 feet to the point of beginnind, thence turn an angle
of 96 dea, 06 min. to the left and run a distanc=> of 183.87 feet to a
point: thence turn to the left an angle of 90 dec and run a distance ot
242.33 fect to a point on the North mavrgin of a gcrohrel road; thence turn
to the left and run Easterly along the North margin of said gravel rocad
a distance of 168,17 feet to a point, which said point is also the
southwestern corner of lot deeded by W. W. Stinscon and Elizabeth Stinson
to Doyce C., Armstrong dy deed dated December 15. 1966 and recorded in
[eed Book 24f, Page 212 in the Probate Reccrds of Shelby County,
Alabama; thence turn to the left and run Northeasterly a distance of
244,3 teet along the Westerly boundary of property deeded to Doyce C.
Armstrong by Deed Book 246 Page 212, to the point of beginning.

All being si1tualed in Shelby County. Alabama.
AD3
Signed for Identification: 4,995~ 18
L. o]
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