MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

_—*—M

EQUITY
AssetLine

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Marie A. King and William L. King, wife and busband, became
justly indebted to FIRST ALABAMA BANK, Birmingham, Alabama ("Mortgagee™), pursuant (o an open-end line of credit for an
initial advance of Sixty Thousand and No/100 ($60,000.00) Dollars, and for all FUTURE ADVANCES, provided, however, that
the maximum indsbtedness at any one time shall not exceed One Hundred Forty Five Thousand and No/100 ($145,000.00) Dollars, {2
which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of that certain BQUITY {3
ASSETLINE AGREEMENT (" AGREEMENT?"), contemporaneously eatered into by and betweea Mortgagors and Mortgagee herein, ™

. , |
the terms and conditions of which are hereby incorporated by refereace.

N
T
n
NOW. THEREFORE, i consideration of the premises and in order (i) to secure the payment of all indebtsdness of Mortgagors
to Mortgagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance
and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions

of same, (ii) to secure the paymeat of all other indebtedness, now or hercafier owed, by Mortgagors, or any of them, to Mortgagep,

not incusred pursuant to said AGREEMENT, except. that Mortgagors' home shall not secure any such other indebtedness incurred

for personal, family, or household purposes, and (iii) to secure compliance with all of the stipulations contained in said AGREEMENT

and contained herein, tho said Marie A. King and William L. King, wife and husband, ("Mortgagors*) do hereby grant, bargain, sell
and convey unto said Mortgagee the following described real estato in Shelby County, State of Alabama, viz:

A
Lot 11, sccording to the Survey of Greystone, 1st Sector, &s recorded in Map Book 14, Page 91, in the Probate Office  ~
of Shelby County, Alabama. Minerals and mining rights excepted.

SUBJECT TO; =

1. MWMWMFWWMMWW.WJWZZ,IM.M
recorded in Inst, #1994-20916 in the Probate Office of Shelby Couaty, Alabama. Said mortgage
has been transferred and assigned to Marine Midland Bank by instrument recorded in Inst. #1994-
20917 in said Probate Office.

2. Ad Valorem taxea for the year 1995 and subsequent years which are not yet due and payable.
3. Easement(s), building line and restricfions as shown on recorded map.
4. Restrictions appearing of record in Real Volume 316, Page 239, Real Volume 364, Page 396,

Inst. #1994-32383 and Real Volume 530, Page 390, Page 285 in said Probate Office.

5. Right-of-way granted to Alabama Power Company recorded in Real Volume 333, Page 138 in said
Probato Office.

6. Right-of-way as recorded in Real Volume 317, Page 253 and Real Volume 317, Page 260 in said
Probate Office.

7. Title to all minerals within and underlying the premises, together with all mining rights and other

rights, privileges and immunities relating thereto.

William L. King, husband of Marie A, King, has agreed in retum for good and valuable consideration, the receipt and

sufficiency of which is acknowledged, to execute this Mort as an ) Marie A, King, in order to
y _ ged | gage . 19%95- 8 King

secure the indebtedness of Marie A. King. Iinst
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and appurtenances
thereunto belonging or in any wise appertaining, including any after-scquired title and easemonts and all rights, title and interest now or
hereafter owned by the Mortgagqrs in and to all buildings and improvements, storm mand screen windows and doors, gas, steam, eledtric and
other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment
and fixtures attached or appertaining to said premises, all of which ("mortgaged property”) shall be deemod realty and conveyed by this
mMOrtgage.

TOHAVEANDTGHOLDﬂmmmdwerypmmmfthauid Mortgagee, its successors and assigns forever.

And for the purpose of further (i) securing mepymtﬁmmmomemmeMpmmmmeEQUm
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by
Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebtedness,
now or hereafier owed, by Moﬂgngomtnanm,mwwmmdhﬁwm,ummmw‘ home shall not
nacummymchotherindabladnmincun'edfmpumd, family, or household purposes, and (iii) securing compliance with afl of the
stipulations contained in stid AGREEMENT and contained herein, the Mortgagors covenant and agroe as follows:

1. Thntthnymhwﬁﬂlyuimdinfeumdpoawswdofuidmnrtgngadprupertymdhﬂungoodﬁzhttumnveythumu
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is
free and clear of all encumbrances, easements and reatrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this morigage when imposed legally upon said
mortgaged property and shouid default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on said premisee continuously insured in such amounts, and in such manner as may be satisfactory
to the Mortgagee against loss by fire and such other bazards as Mortgagee may specify, with loss, if any, payable to said Mortgagee, and
will deposit with Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage
may be obtained from a person of Mortgagors choice, provided, however, that Morigagee rescrvos the right to refuse to sccept, for
reascnable cause, an insurer offered by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages
to said premises caused by any casuaity. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure said
property for its insurable value against loss by firc or other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall
be paid by insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all policies and to demand, receive
and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on the indebtedness socured by this mortgage,
less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagee may clect; all amounts so expended
by said Morigagee for insurance or for the payment of taxes, assessments or any other prior liens shall become a debt due said Mortgagee
additiomltuthei;ndebtadneuhamindmﬁbudmdﬂnnﬂpuylblawithuutdemmdupmmnulimtumypﬂwn. and shall be secured by
the lien of this mortgage and shall bear intorcet at the highest logal rate from date of payment by said Mortgagee and, if any mﬁnﬁmLMﬂm
by the Mortgagors in these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the mortgaged
property, thea, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured
bythiumnnmaduemdptynblnmdthilmrtpgomhjectmfouclmm mdmmybeforwloﬂuminaﬂerpmvided.

4, Tnukogmdmnfthomnpgedpmpeﬂylbwadm_rjbndmdnutmmmitnrpormitmywtuthmm, and to keep the same
repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

5. 'That no delay or failure of the Mortgagee to exercise any option to declare the matunty of any debt secured by this mortgage shall
be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present default on the
part of said Mortgagors, und that the procurement of ingurance or payment of taxee by the Mortgagee shall not be taken or deemed as &
wnivarnfthadghtmdﬂmmemmﬁtynfthoindebuﬂnmhomhyaecuredbymmufﬂmfnﬂumufthoMoﬂgmmmpmcmmh
insurance or to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be waived, altered, or changed
except as ovidenced in writing signed by the Mortgagors and by the Mortgages.

6. That they will (i) pay and discharge all indebtedness of Morigagors to Mortgagee incurred pursuant to the sad AGREEMENT,
including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagoe pursuant to said
AGREEMENT, including any renewsls or extensions of same, as they shall become dus and pavable, (ii) pay and discharge all other
indecbtedness, whenever incurred, of Mortgagors, or any 6f them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other
indebtedness shall become due and payable, and (1i1) comply with all of the stipulations in the said AGREEMENT and the stipulations
contained herein.

7. That after any default on the part of the Mortgagors, the Mortgagee shail, upon bill filed or other proper legal proceeding beng
commenced for the foreclosure of this mortgago, bo eatitled as a matter of right to the appointment by any competent court or tribunal without
notice to any party, of s receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with
such other powers as may be deemod necessary, and that & reasonable attorney’s fee shall, among other expenses and costs, be fixed, allowed
and paid out of such rents, immmdpmﬁunrnutnfthepmceednufthnnla of said mortgaged property.

8.  That all covenants and agreements of the Mortgagors herein containad shall extend to and bind their heirs, executors, administrators,
successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured
to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein provided at
the option of the holder hereof whea end if any statement of lien arising from any action or inaction by the Mortgagors is filed under the
statutes of Alsbama selating to liens of mechanics snd materislmen, without regard to the form and contents of such statement and without
rogard to the existence or nonexistence of the debt or any part thereof, or of the lien on which such statement is based.

10. Bacumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and that they will not create
or permit to exist any mortgage, encumbrance or other lien not herein mentioned (except the creation of a purchase money security interest
in housebold appliances) upon the mortgaged property, without Mortgagee's prior written consent. If Mortgugors violate this covenaat,

Mortgagee may at Morigages's option, declare all of the sums secured by this mortgage 10 be immediately due and payable.

If Mortgagoe cxercises such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall provide &
period of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. If Mortgagors
fail to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any
remedies permitted hereunder.
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11. lelmmgmmmmmmmwhwmumnﬁmummmmmm«m
of this mortgage, whether one or more persons or a corporation.

URON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness heroby secured,
inchading any and all ADVANUES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and
in.lurlncu.thanﬂlfncﬁnnnfpﬁnrmmbﬂmumdlnymwmw&oﬂwwmwmdﬂﬂﬂl
paymtufthi:nnﬂmo)uilMMmMMpﬂhMMthhﬂmmmNMME
thaAGREEMENdeb}'thamhﬂainlgmdtubadommrdingtnﬁwmmdoffoctmnmdthaHnrwmdlymuim, at
the address shown on the Mortgagors’ monthly statement issued in connection with the AGREEMENT, & writton request to satisfy this
mnrtgageftomthaMnﬂmomandaﬂotherpﬂmawhohvntherighttumquinthnHoWlnuxtudADVANCES,tbenm:linthn
mruntunl)r,lhiamnvuymceahnﬂbemdbmmenuﬂmdvoid;hﬂuhuulddefuﬂthnmﬂainthaplymtnfthoindabtedmnhembymumd,
including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or oxtensions thereof or any part
thersof, or should default be made in the repayment of sny sum expended by aaid Mortgagee under the authority of any of the provisions
of this morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien
or encumbrance thereon arising from any ncﬁmnrinaclimhythaMnﬂgagora,nrnhnuldthoMoﬂgagundourfnﬂmdourperfomm}r
other act or thing, that constitutes default under the AGREEMENT, then in any of said events the whole of the indebtedneas horeby secured,
nranypnrtinnurpa.rtnfmmlynntﬂuiddauhavubmpaid.withintmmmemon,ahallltnnmhacomadmmdpayablamdthin
mortgage subjoct to foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly wiived; and
the Muﬂgngunhaﬂhnvathoﬁgh“nmtaupmmdtihpoumimnfthepropeny hereby conveyed and after or without taking such
posaeﬂsinntuullthambefomthnCountycnunHumdmrinlhscomtywhueintbpmpeﬂyiﬂocal.ed, and, if the property is situated
intwuurmummuntiu.inmymchmnty,upublicmwfnruﬂh.aﬂuﬁrﬂgivingmﬁuufthaﬁm,phumdmnfmhnhhy
publicnti‘nnnnnanwukfnrthreemnmﬁvuwuhpﬁorwuidmeinmwpublhhadhnidwu required under the
Code of Alabama 1975, as amended, mdmhpymﬂufmpndnummuw.wwofm&hmdw.m
auctioneer, shall execute to the purchaser for and in the name of the Mortgagors & good and sufficient deed to the property sold; the
Mortgagee shall apply the proceeds of said sale: First, to the expenss of advortising, sclling and conveying, including » reasonable attormey’s
fee; mund.tuthepuymmtufmynmnuntuthatmyhavnhema:pmdedurlhatmy then be necessary to expend in paying insurance, taxes
and other encumbrances, with interest thereon; thhﬂ.mﬂlepaymtinﬁMufthepﬁmipdindabtndMumdhw-m,whﬂhuthe
mahallnrshallnntha\ruﬁlllymammdﬂthadﬂenfuidﬂle.butminlamﬂthnllhooll&tedheyondthadﬂoufnl&;mdfouﬂh,tho
balance, if any, mhepaiduvﬂtntheuidModgmﬂmmwhomﬂmw of record (o be the owner of said property., The
Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hersunder.

IN WITNESS WHEREOF, We have herounto set ¢ur hands and seals this 5th day of July, 1995

Af + XY (Sﬂl)
, Marie
o (Seal)
MORTGAGORS '

This instrument was prepared by
Kathryn 3. Carver
Lange, Simpson, Robinson & Somerville
1700 First Alabama Bank Building

Birmingham, Alabama 35203 -

:
:

CERTIFICATE
Check applicable certificate.
State of Alabama

Shelby County

X RESIDENTIAL. Mortgagors and Mortgagee herein certify that resideatial property is copveyed by this mortgage and that the maximum
principal indebtednsss to be secured by this morigage af any one time is $145,000,00 upon which the mortgage tax of $217.50 is paid
herewith, as allowed by Alabama Code §40-22-2(1)XY) (1975).

-OR -
1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)(b) (1973), the Mortgagee of this mortgage hereby certifies that
the amount of indebtedness presently incurred 18 _______ upon which the mortgage tax of is paid

herewith and Mortgagee agrees that no additional or \quent advances will be made under this mortgage unless the mortgage tax on such
advances is paid into the appropriste office of the Judgn!uf Probate of County, Alabamas, no later than each

September heresfter or an instrumeat evidencing such u!vmcan is filed for record in the above said office and the recording fee and tax
applicable thereto paid.

FIRST ALABAMA BANK
BY: * ; :
TITLE —

Mortgagors Mortgagee




THE STATE OF ALABAMA,
JEFFERSON COUNTY. c .

I, the undersigned, & Notary Public in and for sid County, in said State, hereby certify that Marie A. King and William L. King,' wife
and husband, whose names are signed to the foregoing conveyance and who are known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this 5th day of July, 1995

’ ‘;’ Public-

wer

-
-

::-_'.ll. "'-1'.. ’ - . #-

THE STATE OF ALABAMA,

COUNTY.
| ___, & Notary Public in and for said County, in said State,
heroby certify that
whoes name signed to the foregoing conveyance and who known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, ___ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this day of , 19
Notary Public

W

THE STATE OF ALABAMA,
COUNTY.

4

l,
hercby certify that e of the
, & corporation whose name is signed to the foregoing conveyance and who known to me, acknowledged before me on this
day that, being informed of the conteats of the conveyance, he, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation.

Given under my hand and official seal, this day of , 19

, & Notary Public in and for said County, in said State,

K Notary Public
"HURN f
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