€ Colonial Bank

Equity Line
Adjustable Rate Mortgage

. Made this L9Lh  dayer_June, 1995
by and betwean
(referred o aS “Morlgagor” or “You," whether singular or plural) and the
Golonlal Bank
an Alabama banking corporation (refesred 1o as "Morigagee " "Wa,” *Our.” or
“Ug".

NOTE: You are giving Us this Adjuslable Rate Morigage 10 secure an
opan-end line of credit, called Your "Equity Line,” dated EL].].[LE.__'LQ_
19__05 . The annual percentage rate on Your Equity Lineé may changa.
Increases In Your annual parceniage rate may rasull in higher monthly

payrnents and increased finance charges, decreases in Your annual percent-
age m'l.lrmr have the opposive sflect.

. 1. Your Equity LIne. You eithar have or will anar inlo an agmrmnl

with Us (the "Equity Line Agresment®} which abl Us 1o exiend lo You a
line of credit up 1o @ maximum amountof $ _7 , 650, (1}
{referred o &8 Your “Cradit Limit"). According o the lerms of Your Equity Line
Agreement, ¥ou may borrow as much as You like up to Your Cradit Limit. Il You
rapay part of the amounia borrowed, You may then borrow money again up o
You Cradit Limit.

I We honor Equity Line checks In axcess of Your Crodit Limil, then any
amount over Your Credit Limit will not be secured by this Mortgage. However,
You sl will have to pay all credit extanded 1o You according to the terms and
conditons set forth in Your Equity Line Agreament,

You arg granling Us a morigage in residential property to secure Your
Equity Line,

2. Annual Percentage Rale. The snnual percentage rate which We may
charge on the pnpaid balance of Your Equity Line Is subject 1o change monthly
in accordance with the terma of Your Equity Line Agreemen!. You should refer
10 Your EQuity Ling Agraement for the lerms govarning the calculation of the
annual percentage rate.

This property has 1he fclowing legal description:

. In consideration of the mutual promises hecein contained, You hereby
grant, bargain, s&ll and conveay to U's the property (“Property”) described below.

(8} The roal estale (*Real Estate’) which is located at Alahaster

in Shelby County, more particulardy described an
follows:

1030 Independence Court in

shelby County,

Alabama 35007

{b) All buildings, structures, and other improvements that are located on
the property deacribed in the paragraph {a) of this section;

{t} All rights In other property that You have us owner of the propoérty
described In paragraph (a) of this secton. These rights are known as
“gasemenis, nghts and appurtenances attached 1o the property;”

{d) Allranisorroyalties from1he property describedin paragraph (a) of this
section;

(#) Allminoral, oll and gas rights and profits, watar rights and walor stock
that ara part of tho proporty that Is describod In paragraph (a) of thia saetion,

() Allrighls (hat You have in \he land which lies in the streels or roads in
fron of, or next to, the property described in paragraph (3} of this saclion;

{g) All fixtures on the propertly described In paragraphs (a) and (b) of this
sacton;

{h) Allofthe property described in paragraphs {b) through {f) of this saction
that You acquire in the future, and all righta described in paragraph {b} through
{f) that You acquire in the luture;

{l} All replacemants of or additions lo the property describad in para-
graphs (b) through {f) and paragraph (h} of this section; and i

{J} All replacemeants of or additions lo the fixturas that are on the propeorty
described in paragraphs {a) and (b) of this section.

Lot 50, according to the Survey of Autumn Ridge, as recorded in Map Book 12, pages
4, 5 and 6, in the Probate Office of Shelby County, Alabama.
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We may exercise all rights contalned harein If You:

{a) Do nol pay ak amounts owed under Your Equily Line Agreemen! as
andwhan due, Induding principal, finance charges and all other Indebledness
Incurred in connacion with Your Equily Lina;

(b} Donotpay, withinterest, as and when doe, gny amount thal We spend
unger this Adjusiable Rale Morigage to prolact the value of the praperty and
Cur rights in the property;

(¢} Engage in fraud or malerial misrepresentation by Your actions o
lallure to act, in connaction with any part of Your Equity Line Agreement; or

(d) Your action or inaction adversely aflects the collateral for Your Equily
Ling, or Qur rights in the coilateral, &s is more spacifically set oulin Your Equity
Ling Agreemeani.

You promise thal except for the *exceptions® lisied in any title insurance
pollcy which insures Our rights in the property.

{a) You lawiully own the property;

{b} You havg the right lo morigege and convay the property to Us; and

{e) There are no outstanding claims or charges agains! (he property.

You give Us a ganeral warranty of litle. This means that You will be fully
reaponalbde for any losses which We sulier because somoong oiher than Us
has gome ol the righta In the property which You promise that You have. You
promige that You will defend Our ownership of the prapenty againgl any daims
ol such rights.

V. 1. You Promise to Pay. You wil promptly pay Us when dug:

{a) All advances already mada or 10 Do made under Your Equity Ling
Agreement or any exiension or renewal thereof,

() All finance chargaes incurred on such advances; and

{e) Allother charges, coats and expanses which You now owe or will owe
o Us under You Equlty Line Agreemen.

2. Insurence. You agree thal You will keep the buildings erected or 1o
be erecled on the real estate insured againsi loss or damage by fire, and such
other hazards as may be speciflied by Us, for Our benefit, and by insurers and
in amounts approved by Us. You also agree 1o deliver such insurance palicy
or policies 1o Lig, and have attached therelo loss payabbe clauses in favor ofand
In a form acceplable to Ue. The fire insurance policy shall contain the usual
gxtended coverage endorsement,

i Yeou lall to cbiain auch insurance, We may, at Our oplion, oblain such
insurance, and iha premiums tharefor shall be alien on the Property and added
1o tha amount of Your obligations sacured by his Adjusiable Rala Martgage.
In the case of a koas, any insurande proceeds payabia 1o You and/or Us are,
1 the extent of You inlerest, hergby assigned to Us. Wo may use such
proceads Eﬁprmm and protect Qur rights under thiz Adjustable Rala
Morigage Equily Line Agreement, or & secure rapayment of the Equity
Ling or 1o robuild o reslore the damaged buildings or improvenents, &s We
deam bast. Furihar, We shail have the absolute right to satile and compromise
all claims under sald policies of insurance.

3. Payment of Taxes; Dischargs of Lisns; Inferior Lians. You shall
pay all laxes, assensments, waler rents and other governmenial charges
levied upon sald premises, in a imaly lashion. Il You delaull in the paymeni
of Your laxes and other chargea, We may, al Our option, pay said laxes, and
other charges, and such payments shal be a lien on the Property amd added
to the amount of Your dabl to Us secured by this Adjustable Rale Motgaga.

Yol agree 1o pay or salisly all hens agains| thae Propedy that may bo
supeariof o his Adjustatde Rate Mongage. However, You donol have 1o satsly
a suparior lan If:

{a) You agree, in wrillng, \c pay the obligallon which gave rise W the
superior lien and We approve the way In which You agree to pay that obligation,

{b} You,Iingoodfaith, argue or defend againsi the superior lien in a lawsuil
s¢ hal, during 1hal lawsuil, the superor lien may not be enforced and ne part
of the Proparty may be glven up; or

(¢) You oblain from the holder of such Ban an agreement which subordi-
nates, 1.0. givea Us prority over, tha competing lian.

You agree nol o allow any creditor ko place a lien on or receive any security
Interest in the propearty aecuring Your Equity Line debt without first nolilying Lis.

4. Application of Payments. Unless the law requires otherwise, We will
apply each of Your payments undar Youwr Equity Line Agreement in the
ollowing order.

(8) credll insurance premiums (f any); :

(b) FINANCE CHARGES, bul not Including \ale charges, which have bean
Incurred during the most recent bllling cycle; and

(c) the balance remaining.

5. Your Agreamant (o Maintain the Property; Lasss Obllgations;
Agreements Aboul Condominiums and Planned Unll Developments. You
agree 10 keop the propery in good repalr. You will not destroy, damage or
subatantially change the property, and You will not alow the proparty to
dalerlorale. If You do nol own but ara a lenani on the property, You will fulfil
all shligations undar Yolr leaso.

It the proparty is a unit in a condominium project of a planned unit
davelopmen!, You will TuliNl all of Youwr obligationa under tha Declaralion,
By-Laws, Regulations and other documents thal create or govem the condo-
minium project or planned unit devalopment. Also, You will nat divide the
property ino smaller parts thal may be owned separalaly, and |

You witl not consenl Yo any of the ollowing uniess You have first givien Us
notice and oblalned Our consent in writing.

{(a) heabandonmeantor ermination of the condominiimproject or plgnnad
unit davelopment, unless, n the case of the condominium, the abandonment
of lemnination Is required by law; '

(b) any significan change 1o he Declaration, By-Laws, or Regulabpns of
ihe Owner Association, Trust Agreement, Articles of Incorporation, or cther
documents tha! create or govern the condominium progact or planned unit
development, including, for exampie, & change in thg percantage of ownarship
rights haid by unil ownars In the condominium profact or In the common area
or laclliies of the planned unil developmenit;

(c) a decksion by the Owners Associalion % lerminale professional
managemeq! and o begin self-management of the condominium progact or
planned unit deveiopmenl; and

{d) the ransior, rolease, creation of ens, paniion or aubdivision of all or
part of the common argas and lfacillies of the planned unit developmant.

[} a condominium or planned unit development rider is executed by You and
recorded together with this Adjustable Rale Mortgage, the covenants and
agreaments of such ricer shal be incorporaled Into and shall amend and
supplement the covenants and agreements of his Adjusiable Rate Motgage
as if the rider wore & pan thereol.

5. Qur Right v Pretect the Property. If;

{8) You do not keep prrmmngmﬂmnlmh this Pf:l]uat-
able Rale Mortgage, or (b} someons, including You, begins a lagal proceeding

.. ihat may significanlly aflact Our rights on the property (such as, for example,
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a bagal proceeding In bankruptcy, In probate, kor cendemnation, or to enlforce
laws or regulations), then We may do and pay for whalever is necessary 1o
protect the value of the property and Our rights in tha property. Our actions
under this paragraph may Includa, tor example, appaaring in court, paying
reasonable attomoys' lees, and entering the proparty 1o make repairs. Wo will
give You nolice belore We take any of these actions.

You must pay to Us any amounts, with inferest, which We spaend undar this
paragraph. This Adiustable Rate Mortgage will prolect Us in case You do not
keop the promizse 1o pay thosa ameounts with inlarest. However, any sums
expenced by Us in excess of Your Equity Lina Cradit Limil wik not be secured
by this Adjusiable Rala Morigage.

¥ou musi pay all amounts due o Us when Wa send You anotice requesting
that You do so. You will also pay interest on those amounts at the same rate
stated in the Equity Line Agreemant. Howaver, if paymeni of inlerest at that rate
would viclate the law, You wil pay interest on the amounis spent by Us under
\his paragraph at the highast rate the law allows. Interast on each amoumn will
begin on the dale thal the amount is spant by Us. Howeaver, You and We may
agree In writing lo terms of paymenl that are diftarent from those in this
paragraph.

Any amounts We disperse pursuani W this paragraph, with interasl
thereon, shall bocome additional indebledness of Yours secured by Hhis
Adjustable Rale Morigage.

Although We may lake action under this paragraph, Wa do not have (o do
BO.

7. OurRightof Inspection. We, and othera authorized by Us, may enler
and inspect the property. We musl do so in a reasonable mannes and al
reasonable Uimas. However, before one of the inspections is made, We musl
ghve You nolice sialing a reasonabie purpose for the inspection. The purpese
must be related o Our rights in the propearty.

8. Condemnation. A 1aking of property by any governmenlal authority
by eminenl domain is known as "condemnation.” You give Us You righl:

{a) 10 procseds of all awards or claims for damages resuling from
condemnation or other governmental 1aking of tha property (or. if the property
includes @ unit in a planned unit development, of the common areas and
facilities of the planned unil developmenis), and

{b) to proceeds irom a sale of the property (or, il the property includes a
unil in a panned unil development, of the commen areas and lacilities of the
planned unit development) that is made to avoid condermnnation. All of those
proceeds arg 10 be paid 10 Us.

1f all or part of the property is taken, the proceeds will be used 1o reduce the
amaunt that You ows 1o Us undor Your Equity Ling Agreemen! and this
Adjustable Rate Morigage. Ifany of the proceeds remain after the amount Ihal
You owae Io Us has been paid in full, the remaining proceads will be paid 0 You.

If You abanden the property, or if You do nol answer within thirty Qars. a
notice Irom Us siating that a governmemal authorily has offered 1o make a
payment or 1o soltle a ciaim for damages, then Wa have 1he authority 1o collecl
the preceads. Wa may then use the procaaeds 10 repair of restere the peoperty
o lo reduce the amount that You owed o Us undar the Equity Line Agreament
and this Adjustable Rale Morigage. Thea thirty day padod will begin on the dala
the notice is mailed., or if il is nat malled, on the dale the notice Is dalivered. It
any proceads are used 10 reduca the amount of principal which You owe Us
undar the Equity Lina Agreament, that use will nol delay the due date of change
the amouniof any of Yow monthly paymenis under he Equity Line Agresment.
However, You and We may agroe in writing o those delays or changes,

9. Contnuation of Your Obligations. We may allow a person who
\akes aver Your righta and obligations, fo delay or to change the amouni ol the
monthly payments dug under Your Equity Line Agreement or under this
Adusiable Rale Mortgage. Even If We do this, however, that person and You
will boih still be fully obligated under the Equity Line Agreemeanl and under this
Adjusiable Rale Mongage unless the conditions stated in this Adjustable Rale
Mortgage havae boen met

Waea may allow lhosa delays or changes for a person who takes over Your
rghts and cbligations, even If Wa are reguesied not 1o do s0. We will nat be
required 1o bring a lawsdit against such & person for nol fulfilling obligalions
under the Equity Line Agreement or under this Adjusiatie Rale Morigage, aven
il We are requasted o do 0.

10. Continuation of Our Rights. Evan il We do not axarcise or anlorce
any right under this Adjustable Rale Morigage or under the law, We will sull
have all of those rights and may exercise them and anloroe them in the future.
Ewven il We obtain insurance, pay taxes, or pay other claims, charges or liens
against the property, Wa will stll have the right to damand that You make
immediate paymentin full of the amoun1 that You owe Us undar the Equity Line
Agreament and under this Adjustable Rale Mortgage.

11. Our Rights of Enforcemant. Each of QOur rghis under this Adjustable
Rata Morigage la separaw. Wa may exercise and enforca one or more of these
rghts, as well as any of Our rights under the law, one al & time or al al once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agresimanit Concerning Captions, Subjact \o the terms of this
Mortgage, any person who lakes over Your rights and obligaticns under this

Mortgage shall have all of Your righis and will be obligated W kaep all of Your
promisss and agreorments mads in this Adjustablo Rate Morigage. Similarly,

any persan who lakas over Our rights or obligations under this Adjusiable Rale
Movrigage will have all of Our rights and will be obligated 10 keep all of Our
agraements made In this Adjusiable Rale Mortgage.

it more shan one person signs this Adjustable Rate Morigage as bomowen,
all aro fully obligated to keep all of borrower's promises and obligalicns
contalned in this Adgjusiable Rale Morigage. Ye may enforce Our nghls under
this Adjustable Raw Morigage againsat sach of You individualty or against all
of You together. This means thal any one of You may be required to pay all of
iha amouni owed under the Equity Liné Agreement and under this Adjuslable
Rate Morigage. However, ¥ one of You does nol sign the Equity Line
Agreemen! then:

(m) thal person s sighing this Adjusiable Rate Morigage only 10 give His
or Her rights in the property to Us under the terms of this Adjustable Rale
Morigage,

(6} Heor She s not personally obiigated 1o make paymenis or i act under
the Equity Line Agreemen| or under thiz Adjusiable Rala Morigage: and

{c) He or Shy agrees that We and any other borrower undey the Equity
Line Agreement may agree o extend, modily, forbear or make any othes
accommodations with regard to \he 1erms of this Adjustable Rale Morigage o
tha Equity Line Agreemant without His.or Her consen and without releasing the
co-gigner or modifying this Adjustable Rate Morigage as W that co-signer's
Interest n the property,

The captions and litkes of this Adjustable Rale Morigage are for conve-
nance only. They may nol be used 1o inlerpret o o define tha wrms of this
Adjusiable Rale Mortgage.

:-_.I_: '.h;-\..t..r.-l | ::I .I_.l ,I_-\,.-I-_..' B i - g v '-,I__. . .- .I" - . \ » ;
Al L':I“!: '!E."'I:d- -."'E. 1“'.:5!_-" "I.El! '\'.ﬂ'-. l':‘"l"l"‘...r ¥ ur.'li Yy ; ..!. .

!

‘I_I
£

"

b
!L_‘.
L.
b:
i,



13. Agreament Concerning Notices. Unlese the law requires othenyise,
any nolice that must be given o You under this Adjustable Rate Morigage will
ba given by delivering or madling It addressed 0 You at the addiess stated in
Section |It above. A notice will be deltvered or maiked 10 You at a different
addreas il You give Us a nolice of Your diflerent address. Any notice that must
ba given to Us under this Morigage will be given by malling it \o Our acdress
sigied above. A nolce should be malled io Us al a different addrass if We give
You & nolice of the different addross. A nolice required by this Adjustlable Rate
Morigage s given when i s maied or when I is delivered according 1o the
reQuiremants of this paragraph.

14. Agreemant to Enforceable. i any Werme of this Adjustable Rale
Mongage or of the Equity Line Agreement conllict with any provision of the law,
all other e of this Adusiable Raw Morigage and of the Equity Line
Agreomenl will stil romain in effect if they can be given effect withoul the
conficting wrm. This maans thal any lovmns of tha Adjusiable Rata Mortgage
and of the Equity Line Agreament which conflict with the law can be separated
from the remalning \arma, and the remaining terme will st ba enforced.

15. Borrowsr's Copy of the Equity Line Agrssment and ol this
Adjustable Rate Mortgags. You will be given a copy of the Equity Line
Agreamenl and of this Adustable Raw Morigage. Those copies musl show
that the original Equity Line Agreement and the Adjustable Raw Mortgage have
been signed. You witl be given those coplas sither when You sign the Equity
Ling Agreemen! and this Rate Morigage or afier this Adjusiable
Rale Morigage has baan racorded in he or offcial records.

18. Transter of the Property. If'You sall sl or any part of the propaernty, or
i 3 Inkerest horein e 80ld or Tanaferred without Qur pror writien conson, thon
We may, st Our option, declare all the surms secured by this Adjusiable Rate
Morgage © be immaediately due and pavable. However, this oplion may not
be exercised by Us if In s doing We would violale any applicable law.

H We axercies such an oplion 10 scceleraie, We shaill mall You notice of he
acoplpralion in acoorcance with this Adueiable Raw Morigage. We may
withoul urther notce or demand on You, Invoke any nemedies parmitiad by this
Adjustable Raie for detaut.

17. Our Rights Upon Your Defaull !If You defaull under the delault
provigion of the Equity Line Agreament, We rmay "sccelerale® Your obligations.
This meana that all debis You owe Us wilt become mmedialely due and
payable. |l We decide o acoslerale, We must mall You & natice which stnles
how You have breached this Adusiable Raie Morigage.

Ater sending You the notice, We may sell the property at public oulery and
exorclaa any other logal right We have. Afer defaun, We will be entitied 1o all
costs We in pursuing any righls We have, Including, but not imbed 1o,
reasonable atlomeys’ fees ¥ We refer he matier 10 an atiorney who Is nol a
salariad empioyee of curs.

If Wea decide to sedl the properly, We will givae Your a copy of the notloe of
sale. The nolice will be published for three conseculive weeks In a paper in the
county whane the property s localed. We will sell the propertly 0 the highest
bidder {which may be L} &l & public suclion on the slaps of he county
courtholise in the same county whoce the proparty s located. We then will give
2 deed conveying the propecty 1o the higheat bidder. The proceeds from the
sale wik be applied first lo the cosls of the sake (which Inciude, among other
Apenses, reasonable atorneys’ fees and tie searches), then % the dobt
socured by this Adusiabie fale Morigage, and finally ©© the person who Is
hegally entided o any remalining sums.

By signing this Adjustiable Raie Morigage, You agreed lo all of the above

18. Our Right to Rental Payments and Possession. As akdtional
protection for Us, You give Us all of You rights to any rental peyments Irom the
property. However, uniil We require immediate payment in full, or until You
abandon the property, You have the right lo collact and keap those ranial
payments as they become due. You agree thal You have not given any of You
rights to rental payments from the property o anyone else, and You will nol do
s0 without Our consent in writing.

It We requirg immediate payment in kull, or it You abandon the property,
then Wae, persons authorized by Us, or a receiver appoinied by a court at Qur
request may:

{a} collact the rental payments, including overdue rental payments d-
rectly from the wnants,

{b) enler on and laka possession ol he propedty.

(¢} manage he property; and

(d) sign,cancelandchange leases. You agree that if We notlfy the tanants
that We have the right to collect renial payments diraclly from them under this
paragraph, ihen the enants may make those renlal payments io Us without
having to ask whether You hava falled to keep You promises and agraements
under this Adjusiable Ralke Morigage.

INhare ia a Judgment for Us in a lawsuit for torecicauny and sale, You will
pay Us reasonable rent fromthe dale the judgrmentisentered lor as long as You
occupy the property. Howeaver, this does not give You the right to be a tenant
on the property.

All rental paymenis collecied by Lis or by a recsiver, other than the rent pakd
by Us undar thia paragraph, will be usad first 1o pay the coats of colleciing rental

payments and of Mmanaging the propecty. If any part of the mnial paymonis
ramain afler those coets have boon pald In full, the remaining part will be used

1o reduce the amourt You owe 1o Us undaer the Equity Line Agrosment and
under this Adjustable Ra'e Morigage. The ¢oal of managing the property may
inchude the receiver's kes, reasonable atiomeys’ fees, and the cost of any
necessary bonds, We and tha receiver will be obligated o account only lor
thosa rental paymants thal We actually receive.

19. Dischargs snd Reisase. When You have given Us writien notice that
You wish o lemminale Your Equity Line gnd have paid all amounis dua undes
Your Equity Line Agreement and under this Adusiable Rate Morigage, We will
discharge this Adjustable Rale Morigage by dellvering a certificate that this
Adjustable Rate Morigage has boen satisfod. You will nol be reguined & pay
Us for the dischange, but You will pay all costs of recording the discharnge in tha
proper official reconds.

20. Maximum Cradit Charges. You have agreed, according lo the lerms
set lorth In You Equity Line Agreement, to pay charges on the credit extendad
to You. i1 this credit is subject W a law which sets a maximum charge, and this
law I Inlerpratad so thal the Inerest or othar credit mmmw-m
axcaed pormitted Hmits, then:

{a} any such charge in violalion nfllﬁhwulhbrprﬂodudlbcmd.md
by whalever amount ls necessary to bring the charge within permiasible kimils;
and

{b) any sums which You have pald Us in exceas of the legal imit will be
refunded to You. Such refund may ba made by reducing the balance owed
under Yowr Equity Line Agreement or by making a direct payment 10 You.
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: Bor
Borrower “AROL Co MURR
sTateoF _ALABAMA
counTy of _ SHELBY
Onthis __19th day of June L1995,
, he undersigned & Notary Public in and for said counly in sald stae,

hereby oerlify thal

whose name(s)

w/are signad o the foregoing conveyance and who in/are known 1o me, acknowladged before me on tis day thal, being informed of the contents of the conveyance,
Ha/She execuied the same voluniarily on the day the same, bears .

Given under my hand this, the __ 19th day of

JUne Nlﬂ'i..

w

Notary Fublic
My Gommission Expires:

This Ingirurmen| prepared by;

%&Mﬁﬁlﬁa

3-9-91

BEVERLY WHITE / COLONTAL BANK / BRANCH SUPPORT

P.O. BOX 1887, BIRMINGHAM, AL 35201-1887
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