SOUTHTRUST HOME EQUITY LINE REAL ESTATE MORTGAGE (Open End Morigage) SAS2100-REV. 10-38
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MOortgagors gest name first): Mortgagese:
ARNOLD, CARDLE J. . SouthTrust Bank of Alsbems, National Association
ARNOLD, DAN M.
3157 BRADFORD PLACE P.O. Box 25354
Maliing Address Maling Address
BIRMINGHAM, , AL 35242 Birminghem, AL 35290-0100
Ciy Siate P Ctty B ke Zp
This instroment was prapanad by;

THE STATE OF ALABAMA $. B. Pickens - Home Mortgage Services

“ P.0. Box 2233

SHELUY County Birmingham, AL 35201

« KNOW ALL MEN BY THRESE PRESENTS: That whereas

CARGLE J. ARNOLD, WIFE and DAN H. ARMOLD, WUSBAND

{whether one or more, hereinafter calied “Borowens®) have sniered into a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Statement {hersinafter calied “the Agreement’) of evea date herewith with SouthTrust Bank of  Alsbama, Nstionsl

Assoclation (hereinafter called "Morgages™; that the Agresment is an open end credit agresment under which
tl-uBurrmrlrnlyborrnw,rupay.wwwm,muahgmhmﬂmmﬂnwmhnguﬂnaggrmmpddmﬁpﬂhﬂmm
mmmmmmmmm-mpdmuumou 20,000.00 ; that the rate of interest payable on such
loans made under the Agresment ia a variable interest rate which may change sach month based on changes In the “index’ (as cefined
In the Agresment); and that the Agreement will continue in effect until terminated In accordance with ks terma even though from time to

time there may be no loans outstanding to the Borowers under the Agresment. !

L

NOW, THEREFORE, in consideration of the Agreement and in order to secure tha payment of all loans now or hereafter made
tnnrﬂmlroqummmoaorrmumrmdm,nr;ﬂmummmaﬂmwbmd.wmmmmmﬂmmmﬂim
reguest of any one or more of the me.nﬂwimmhnlﬂrcnmmofwlud\m{Mnludingnnyngrmmnrlnun'unm
h«owglmmcﬁdmmﬂuw:obﬁolﬂontnrlwmvofluch indebtedness, or any sxtension or renewal thereof), the
pwmafﬂmrmmmmgummchmmmkmumd.mmmmmdp.rforrrmoiﬂobligﬂiomoih

Borrowers under the Agreament, (including any am¢ndment, modification, extension, or supplemaent of or to the Agreement), and
compliance with ali the covenants and stipulations herainafter contained, the undersigned

CAROLE J. ARNOLD, WIFE and DAN K. ARNOLD, HUSBAND

{(whether ona or more, hareinafter calied "Mortgagors”) do hereby assign, grant, bargaln, seil and convey unto Morgagee the following
described real property situated in __ SHELBY | County, State of Alabama, viz:
LT 1, ACCORDING TO THE SURVEY OF PHILLIPS:ADGITION TO NEW HOPE NT, AS REC

IN MP 8K 10, PG 20, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUSJECT TO MORTGAGE FORM DAN H. ARNOLD, SR. AND CAROLE J. ARNOLD, WUSBAND
AND WIFE, TO COMPASS MTG CORP., DATED 2-21-95, AND REC 1IN INST #1995-04753.
SAID MTG HAS BEEN TRANSFERRED L ASSIGNED YO MATIONSBANC MTG CORP, BY INST
REC IN INST #1995-07618.

DAN HOGAN ARNOLD, DAN H. ARNOLD, SR. AND DAM H. ARNOLD ARE ONE & THE SAME.
CAROLE JACKSON ARNOLD & CAROL J. ARNOLD ARE OME AND THE SAME, 4

FILE ALL PAPERE IN SHELBY COUNTY, ALABAMA.
SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OFf RECORD.
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P
mongage of to adjust the payment scheduls of all or of the indebtedness secured upon M 'S
of tha cred Md%m.mwﬂmmwipwmuumwuwdlm gy e

fos.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgages may, at ks elsction, proceed to foreciose this
mortgage as hersinafier provided or as provided by law,

heirs

11. That ali the covenants and agresments of Mortgagors herein contained shall extend to and bind their respactive .
exscutors, administrators, successors and sesigns, and that such covenants and agresments and all options, rights, privileges and
powers herein given, granted or sacured to Mortgagee shall inure to the benafit of the successors and assigns of Morigages.

42, That the provisions of this mongage and the Agreement secured hersby are severable, and that the invaidity or
unenfor of any provision of this mortgage or of such mmm:hﬂlnmmmovﬂidnylndmfombﬂxofmom
provisions of mnqnql:wnrofm&grm.'l‘horm provided to Mortgages herein are cumuiative with fights and
remadies of M at thu%ndwﬂx%mﬁmndiumyhu«chﬂmmnﬂymww.ﬁmm
photostatic copy of this mortgage may be as a financing statement in any public office. '

‘ This shall continue in full force and effect until all of the indebtedness (inciuding future advances} and other
obligations by this mortgage shali have been In full. Mortgagee shall have no further nrwmtnmnd
any oredit to the Borrowers, Or otherwise incur any igation or give value, under tha Agresment, and e
wmdmuwnnmﬁmmmmu ® in recordable . oven though fime to and for
extended periods of there may be no indebtedness owsd to Mortgages under the sement described above and no other
mwm.nwwmﬂmmﬁﬂm mnngg-and tiﬂnnﬁumtgmdprmmuby
conveyed to ee shall remaln i full and effect secure all indebtedness movigage whether
now owed or incurred at time prior 10 termination of this mortgage by the means just described. Morigages agrees to
sxecute and deliver 10 Mongagors ar or satisfaction of this montgage within a reasonable time after written demand M any
time there is NG indebtedness secured by this mortgage and no obligat mmmdwmmwmmm-w
mmo?omﬁnlﬁonhnﬂrﬁonofm e by the. means harainabove described, the grant and conveyance herein made
shall be become and voki; but should defaukt be mads in the payment of any indebtednass hersby secured or any renswals or
extensions thereof of any part thersof or should ge thereon remain at maturity, or should default be

made in the dwlumWWummlmhmewm this mongage, or should the interest

]

2
|
a’

of Mongages in the mortgaged propery becoms ered by reason of enforcament of any lien or shcumbrance thereon, or
should a petition to condemn any pat of the property be filed by any authority, parson or entity having power of eminent
domain, or should any law, either state or federal, be passed im of authorizing the imposition of a specific tax upon this morn
or the indebtedness hersby secured or permiting or lzing the uﬁionofmy:ucht:xﬁumhﬁndpﬂnrh«mmg;
mhmtummmmMmymmmcmm-mm;mﬂwapaw:MImdwgodngainﬂhmronm
mo:&ago.nr st any time any of the covenants in this mortgage or in any Agresment secured hereby be declared
v nrumrdormabloby-nymdmmﬂjuﬂﬁ?m.deHa?mmmmmpmmwmmmmhnmin
required or agresd to be done, then in of said events the whole of the indebtedness heraby secured, or

wh mayltlaiddattnnthaﬂbom;:i% Interest therson, shall at once become due and payable and
foreciosure st the option of Morigages, notice of the exercise of such option being hersby expressly waived by Mortgagors, and
take possession of the mortgaged property and after or without taking such posssasion
the County (or the division thersof) where said property, or any substantial
ﬁmgivlngnutimnlth-th'na.mmmdmuflummwmwmmnm
me pumhhmmmdmmmduptﬁ:ﬁummdhpurmm

5

;
-3
3
£
;
i
:
]

NAWBDADe!

ag sald sale Is authorizell 10 sxecute to the purchaser for and in name of Mortgagors a
s deed 10 the sold, Hoﬂgagnshaﬂﬁrlyth-prmdlnfmdm-nrw-: under this mongage as : Firat, to the
axpenses of . ng and corveying, including a reasonable attorneys’ fee if the unpaid debt after defauk axceads $300;
mnd.tnﬂnpamﬂafnny-maummamwhnﬂbunmndndnrmatmavﬂunblmmurytuaxplndlnpnyﬁngm:mm.
taxes and other encumbrances, with interest thereon; third, to the payment of the indebtednass hereby securad and interest and finance

o8 thereon in such order as Mortg may siact, whether such debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be overto M ngnrlnrtuwhnmmvnrthonnpp-mmrmdmbumnmofuoﬁgaguu'
interest in said property. Mortgagee may bid and the purchaser of the mortgaged property at any foreciosure sale hareunaer.
Mortgagors hersby waive any requirement that the mo od property be sold in separate tracts and agree that Mortgages may, af its

option, sell 3aid property en masse regardiess of the nu of parcels hereby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

CAROLE J. ARNOLD and DAN H. ARNOLD

Cd e . = am -

o ¥h “4"/"% (BEAL)
’Z_ (SEAL)

has hersunto set his or her signature and seal this 157y dayof uwe 9995 ___
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THE S8TATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

. JEEFERSON COUNTY

[, the undersigned, & Notary Public in and for said County, in saki State, hereby certify that

— CASME J ARMOLD sl OBN M. ARNOLD

whose NAIMe _are signad to the foregoing conveyance and who gre inowm to me, acknowledged before me on this day

that, being informod of the contents of the conveyance, .., sxecuted the same voluntarlly on the day the same bears date.

Given under my hand end officlal seal this 1574 dayof  Jume . 1995 :

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

}, the undersigned, a Notary Public in and for said County, in sail State, hereby ocertify that

L - e ﬁ

whose NaMe signed to the foregoing conveyance and who known 10 me, acknowledged before me on this day

m&,bdnghhrnndnfmlmmumem. sxecuted the sama voluntarily on the day the same bears date.
Given under my hand and official seel this - day of

J
o :':.m .
PLEASE RETURNTO .
MAGIC CITY T"™" 7. INC. SOUTHTRUST
. " HOME EQUITY LOAN LINE
Birmingham_ .., 35223 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certity that the within mortgage was filad In this office for record ‘on the o day of
' at _ o'clock M., and duty recorded in Volume
of Mortgages, at page , and sxamined.
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