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MORTGAGE
STATE OF ALABAMA KNOW ALt MEN BY THESE PRESENTS: That Whereas,

COUNTY SHEL BY
LEON DOAKES AND WIFE, SARAH MAE DOAKES

{herwinafter called "Mortgagors'', whether one or more) are justly indebted o ___ )

o . THREE THOUSAN TWQ HUNDRED EIGHTY TWQ AND 83/100-------c-mr-—e—mweo=oooommoenoenmm oo Dollars

hr kL = ——

(3 3282.83 ), Dollars, together with finance charges as provided in said Note And Secunity Agreement
executed on oven date herewith and paysble according to tha term of said Note And Securnty Agreament until such Note And Security Agreement is paid in Jull. And
Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompi payment thereot,

NOW THEREFORE, in consideration of the premises, said Mn%ﬁgﬂh?nd ail others executing this mortgage, do hereby grant, bargain, sell and convey unto the
Morigages the foliowing describad real estete, situatedin____ MILEDT —— County, State of Alabama, to-wit.
SITUATED IN NORTHWEST QUARTER (NW 1/4) SHELBY COUNTY, ALABAMA, TO-WIT: PARCEL OF LAND LYING

IN THE NORTHWEST QUARTER (NW 1/4}; SECTION 1;TOWNSHIP 21; RANGE 3 WEST AND MORE PARTICULARLY

AS FOLLOWS: STARTING AT THE NORTHEAST CORNER OF THE SAID NORTHWEST QUARTER (NW 1/4); SECTION 1;
TOWNSHIP 21 SOUTH: RANGE 3 WEST RUN WESTERLY ALONG THE NORTH BOUNDARY OF SECTION ONE (1) A
DISTANCE OF 50.0 FEET TO AN IRON MARKER, THE-POINT OF BEGINNING; THENCE CONTINUE WESTERLY A
DISTANCE OF 208.0 FEET TO AN IRON MARKER:/THENCE TURN AN AKGLE OF 92 DEGREES 40 MINUTES TO THE
LEFT AND RUN SOQUTHERLY ALONG A LINE THAT IS 58.0 FEET WEST OF, AND PARALLEL TO THE EAST
BOUNDARY LINE OF SAID SECTION GNE (1)} A DISTANCE OF 104 FEET TO AN IRON MARKER. THENCE TURN

AN ANGLE OF 87 DEGRRES 20 MINUTES TC THE LEFT AND RUN EASTERLY ALONG A LINE THAT IS 104 FEET -
SOUTH OF, AND PARALLEL TO THE SAID NORTH BOUNDARY GF SAID SECTION ONE (1) A DISTANCE OF 208
FEET TO AN IRON MARKER. THENCE TURN AN ANGLE OF 92 DEGREES 40 MINUTES TG THE LEFT AND RUN
NORTHERLY ALONG A LINE THAT IS 50 FEET WEST OF, AND PARALLEL TO, THE SAID EAST BOUNDARY LINE

OF SECTION ONE (1) A DISTANCE OF 104 FEET TQ THE POINT OF BEGINNING. |

This mortgage and lien shall secure not only the principal amouni hereol but al future and subsequent advances lo or on bahalf of the Mortgagors or any other
indebtedness due from the Morigagors Lo the Mortgagee, whether directly or acquired by assignment, and the real estate hersin described shaft be security for such
debis io the extent aven in.excess thereol of the principal emount hareol.

It the Mortgagor shall sell, leass or otherwlise irensfer the morigaged property or any part theraof, without the prior written consent of the Mortgages. the
Morigages shali be authorized to declare at its oplion afl or any part of such indebtedness immediately due and payable,

I the within mortgags is a secand morigage, then It is subordinale to that certain prior mertgage as recorded In Vol. i8 I . &t Page
._.1 D.? . In the OMice of the Judge of Probate of S_.H..EL BY County, Alabama, but 1his morigage is subordinate to said prior mortgage onfy to the exien
of the currant balance now due on the debt secured by said prior mortgege. The within mortgage wili not be subordinated to any advances secured by the above described
priar morigage, il said advances are made after today's date. Mortgagor hereby agrees not to increase the balence owed that is secured by said prior mortgage. In the
svent ihe within Mortgagor should fail 1o make any paymaenis which bacome dus on said prior mortgage, or should default in any of the other terms, provisions and condi-
tions of aaid priar morigage, then such default under the prior mortgage ahall constituta a default under the terms and provisions of the within mortgagas, and the Mortgagee
hergin may, af its option, declare the antire indebtedness due heraunder Immuadiatsly due and payable and the within mortgage subject to loreclosure. The Morigagee
harsin may, at its option, make, on bshall of Mortgagor, any such payments which become due on said prior mortgage, or incur any such expenses of obligations, on
nehatl of Morigagor, in connection with the said prior morigage, in order to prevent the foreciosure of sald prior mortgage, and all such amounts so expended by the
within Morigagee on behalf of Mortgagar shatl bscome a debt to the within Mortgagee, or its assigns, additional to the deit hereby secured, and shall be covered by
this mortgage, and shell bear inlerest from date of payment by 1he within Martgagee, or its asaigns, a1 1he same interesi rate as the indebledness secured hereby and
shail entitle the within Morigages to al) of the rights and remedies provided herein, Including at Mortgaiges's optian, the right to foreclosure this morigage.

The mongege may be paid 10 fult at any lime on or belore due date,

Said property 13 wartanted free from all incumbrances and sgainst any adverse claims, except as stated above.
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TO HAVE AND TO HOLD the abote grantad property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever, and for the purpose of (urther
securing the paymant of ssid indebtedness, the undersignad agrees to pay all taxes or assessments whan imposed lagally upon said pramises, and should defauit be
made in the paymaent of same, the said Mortgagee may at Mortgagee's option pay off tha same; and to further secure said indebtedness, first above named
undersigned agrees to keap the improvements on said raal astete instred againsts loss or damage by fire, lightning and tornade for the fair and reasonable insurable
vaive thersol, in companies satisfactory to the Mortgagee, with loss. it any, payabia to said Mortgagee's interest may appear, and to promptly deliver said policies, or
any renews| of said policies to said Mortgagee: then the said Morigages, or 8ssigns, may at Mortgagee's option insure said property for said sum. for Mortgagee's own
benefit. the policy if collected, to be credited on said indebtedness, less cost of collecting same: all amount 50 expended by said Mortgagee for taxes, assessmants or
insurance. shall bacome a dabt to said Mortgagee or assigns, additional to the dabt heraby specially secured, and shall b covered by this mortgage, and bear interest
at the same interest rate as the indebtedness secured hereby from date of payment Dy said Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION. HOWEVER, that if the said Mortgagor pays s#id indebtedness, and reimburses said Morigagee or assigns for any amounts Mortgagee may
have sxpended, then this conveyance to be nuli and void; but should default be made in the payment of any sum sxpended Dy the said Mortgagee or assigns, of should
said indebtedness hersby secured, or any part thareof, or the interest theracn, remain unpaid at maturity, or should the interest of said Mortgagese or assigns in sad
pr become endangered by reason of the enforcement of any prigr Wan ot incumbrance thereon, so as to endanger the debt harahy secured, then in any one of
said events, the whole of said indebtedness hereby securad shali at once become dus and payable, and this mortgage shall be subject to foreclosure as now provided
by law in case of past dus mortgages. and the said Mortgagee, sgents or assigns, shall be authorized to take possession of the premises hereby conveyed. but with or
without first taking poasession, after giving thirty days’ notice, by publishing once a week for three consecurive weeks, the time, piace and terms of sale, by
publication in somé newspapar published in sald County and State, sall the same in lots or parceis or en masse as Mortgagee, agents or assigns deem best, in tront of
the Court House door of said County {or the division tharecf), where 38id propgriy is locatad, at public outcry, 1o the highast bidder for cash, and apply the proceeds
of the sale: First, to the expense of advartising. selling and conveying, in¢luding such attornay's fees as are aliowed by law; sacond, to the payment of any amounts thal
may have been expended, or that it may then ba necessary to sxpand, in paying insurance, taxes, or othar incumbrances, with interest thereon, Third, to the payment
of said indebtednass in full, whether the same shali or shall not have fully matured at the date of said sale, but no interest shal! be collectad beyond the day of sals;
and Fourth. the balance. if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said sale and
purchase said property, if the highest bidder therefor

IN WITNESS WHEREOF the undersigned Mortgagors have hereunto set their signatures and seals this JfH . day of
JULY . 19_95
“CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T
| p ke
EAL)
THE STATE OF Al ARAMA e -
SHELBY COUNTY
J THE UNDERSIGNED ,a Notary Public in and for said County, in gaid State,
hereby certity that [ EON DOAKES AND WIFE SARAH MAE DOAKES .. -

— [T

whosa names are signed 1o the foregoing conveyance, and who are known 1o me acknowledged before me on this day, that being informed of the contents of the
conveysnce they executed the same voluntarily an the day the same bears date.

Given under my hand aad official seal this /TH day of JULY 1995
inst ¥ j995-1825%
o 4
. 5 - s a2
‘ 0?/124 LIRERTIF 11?
gL {5.
Notary Public - )

. — . NOTARY PUBLIC STATE OF ALABAMA AT LARGE

MY COMMISSION EXPIRES: Dee, 12, 1998, Voo
PONDED THRU NOTARY PUBLIC UNDERWRITERS,

| |
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, Judge of

Probate in and for said County and State, do hereby certify that the foregoing

on |
M., and duly
day of

19

| “ v ow o

Judge of Probate.

Judge of Probate.

registration
o'clock
. Page

County

my office for

AMOUNT OF FEES

n

day of
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