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("Borrower"), This Sccurity Insirument is given to HERITAGE IIOME MORTGAGE CORP. N
"
C
)

which is organized and existing under the Jaws of THE STATE OF ALABAMA :
address is TWO CHASE CORPORATE DRIVE, SUITE 140, BIRMINGIAM, ALABAMA 35244

("Lender"). Borrower owes Lender the principal sum of
NINETY,FIVE TIHOUSAND FOUR HUNDRED FIFTY AND NO /180

Dollars (US. 3 95,450.00 ). ‘This debt is cvidenced by Borsrower’s note dated the same date as this Sccurity
lnstrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payaRie on
JUNE 1, 2025 . 'This Security Instrument secures o Lender: (a) the repayment of the debt evideneced
by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under the Security Instrument and the Nole. For this purpase, Borrower does hereby morigage, grant and convey

and whose

0 lender and lender's successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama: |

SEE EXHIBIT “A’ ATTACHED HERETO AND MADE A PART HEREOF FOR
ALL PURPOSES;

THE REASON FOR THE RE-RECORDING IS TC ADD THE RIDER TO THE SECURITY INSTRUMENT .

which has the address of 124 BROOKIIOLLOW WAY,

[Slresl]

Alabama 35124 ("Property Address");

[Zip Codel

PELHAM
[City]

10 HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, logether with
all the improvements now or hereafter erected on the property, and all casements, rights, appuricnances, ICnts, royallies,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property, Al

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Securily
Instrument as the "Property.”

BORROWLR COVENANTS that Borrower is lawfully seized of the esiate hereby conveyed and has the nght to morgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercest and Latc Charge. Borrower shall pay when duc the principal o, and intcrest on, the
debt cvidenced by the Note and late charges due under the Note.
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‘2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied against the Properly, (b) leaschold payments or ground rents on the Property, and (c} premiums for
insurance required by Paragraph 4.

Hach monthly instaliment for items (a), (b), and {c) shall equal one-twelfth of the annual amounis, as reasonably estimated
by Iender, plus an amount sufflicient to maintain an additional balance of not more than one-sixth of the cslimaled amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an ilem would
become delinguent. Tender shall hold the amounts collected in 1rust to pay items (a), (b), and (¢) belore they become delinguent,

Il at any time the wowal of the payments held by Lender for ilems (a), {b), and (c), together with the future monthly paymenis
for such {tems pavable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
ol payments required 1o pay such ilems when due, and il payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the eslimated payments to subsequent
paymeuts by Borrower, at the option of Borrower. If the lotal of the paymenis made by Borrower for itlem (@), (b), or (¢)
iy insulficient 1o pay the ftem when due, then Borrower shall pay 1o Lender any amount necessary 1o make up the deliciency
on or belore the date the (tem becomes due.

As used in this Security Instrument, "Secretary" mcans the Secretary of Housing and Urban Development or s or her
designee.  In any year (n which the Lender must pay a mortgage insurance premium (o the Secretary {or any year in which
such premium would have been required if the Lender still held the Security Instrument), each monthly payment shall also
include cither: (i) an installment of the annual motrigage insurance premium to be paid by Lender to the Secretary, or (i) a
monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly in-
slallment of the mortgage insurance premium shall be in an amount sufficient to accumulale the full annual mortgage insurance
premium with Lender one month prior to the date 1the full annual mortgage insurance premium s due 10 the Secretary, or if ilns
Security Instrument is held by the Secretary, cach monthly charge shall be in an amount cqual to one-twelfth ol one-half percent
of the oulstanding principal balance duc on 1the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Securily Instrument, Borrower’s account shall
be crediled with the balance remaining f{or all insiallments for items (a), (b), and (c) and any mortgage insurance premium
installment that Iender has not become obligaled 10 pay 1o the Secretary, and Lender sball promptly refund any cxcess funds
to Borrower,  Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for ilems (a), (b), and (c).

i

J. Application of PPayments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
Firsy, to the mongage insurance premiom to be paid by Lender to the Secrelary or {v the monthly charge by the Socretary
instead of the monthly mortgage insurance premium, ‘
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, {lood and other hazard insurance
premiums, as required;
~Third, to interest duce under the Note;
Loyrth, (o amortization of the principal of the Nole;

[T S ETE— TR

IYifth, to late charges due wnder the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Properly, whether now in
existence of subsequently erected, against any hazards, casuallics, and contingencics, including fire, for which lender reguires
insurance. This insurance shall be mainlained in the amounts and for the periods that Lender requires.  Horrower shall also
insure ail improvements on the Property, whether now in existence or subseguently erected, against loss by {loods to the exient
requiced by the Secrctary. All insurance shall be carried with companies approved by Lender. The insurance policics and uny
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable tw, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may make prool ol loss i not made
pramptly by Borrower,  lach insurance company concerned fs hercby authorized and directed 10 make payment lor such loss
dircctly 10 Lender, instcad of to Borrower and to Lender joinlly, All or any part of the insurance procceds may be applicd
by Tender, at its option, either (a) 1o the reduction of the indebtedness under the Note and this Security Insirument, [irst 1o
any delinguent amounts applied in the order in Paragraph 3, and then 10 prepayment of principal, or (b) o the restoration
ar repair of the damaged Properly. Any application of the proceeds o the principal shall not exiend or postpone the due date
of the monthly payments which are referred 1o in Parapraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required 10 pay all outstanding indebiedness under the Note and this Security Instrument shall be
paid Lo 1he entity legally entitled thereto,

In the evenl of foreclosure of this Securily Instrument or other transfer of tlle to the Property that extinguishes the
indebiledness, all right, title and interest of Borrower in and to ipsurance policies {n force shall pass 10 the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and wse the Propeny as Borrower's principal residence wilthin sixly days afler the execution
of this Secarity [nstrument and shail continue to occupy the Property as Borrower’s principal residence [or at least one year
after (he dae of occupancy, unless the Secretary delermines this requirement will cause undue hardship for Borrower, or unless
exlenualing circumslances exist which are beyond Borrower’s control.  Borrower shall notifly Tender of any ¢xtenuating circum-
slances,  Borrower shall not commit waste or destroy, damage or substantially change the Property or allow (he Properly to
deteriorate, reasonable wear and tear excepted.  Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in delantl, 1ender may take reasonable aclion lo protect and preserve such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statemenis
to Lender (or laited to provide Lender with any material information) in connection with the loan evidenced by the Nole | including,
but not limited Lo, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Sccurity
[nstrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee 'e to the
Property, the leasehold and fec title shall not be merged vnless fender agrees 10 the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations oo time directly 1o
the enlity which is owed the payment. If failure (0 pay would adversely affect Lender’s interest in the Iroperty, upon Tender's
reauest Borrower shall promptly furnish to Lender receipts evidencing these payments.

[f Borrower fails to make these payments or the payments required by Pacagraph 2, or fails (o perform any olher covenants
and agreements contained in this Securily Instrument, or there is a legal proceeding that may signilicanlly alfect Lender's righis
in the Properly (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulalions), then Lender may
do and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property, inciuding payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.
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T Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rale, and at the
aption of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilth any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurily Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Securily
lnstrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepaymem of principal.
Any application of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which
are referred 10 in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 10
pay all outstanding indcebtedness under the Note shall be paid to the entity legally entitled thereto.

8, Fees, Lender may collect fees and charges authotized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the casc of payment defaulls, require
immediate payment in full of all sums secured by this Security Instrument if:

(i} Borrower defaults by failing to pay in fell any monthly payment required by this Securily Instrument prior 1o
or on the due date of the next monthly payment, or

(iiy Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:

- (i} All or part of the Properiy, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (othet than by devise or descent) by the Borrowcer, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or ihe
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in accordance
with 1the requirements of the Secretary.,

‘ L] [} n o i u
(¢} No Waiver. If circumstances occur that would permit Lender to require immediale payment in f{ull, bul Lender
does not require such payments, Lender does not waive its rights with respect 10 subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose il not paid. This Securily Instrument
does not amhorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that shouid this Sccurity Instrument and the note secured (hereby not be eligible
for insurance under the National Housing Act within 60 SIXTY DAYS from the daie hereof, Lender may, at iis oplion
and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums securcd by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 SIXTY DAYS from
the date hereof, declining to insure this Security Insirument and the note secured thereby, shall be deemed conclusive proof
of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Nate or this Secutity Instrument, Thi$ right applics cven after foreclosure
procecdings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent ‘they are obligations of Borrower under this Securily Instrument,
foreclosure costs and reasonable and customary attorneys’ [ces and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in cfecl as il Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has aceepted
reinstatement after the commencement of foreclosure ‘proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the fulure, or (iii)
reinstalement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in inlerest of Borrower
shall not operate to release the lability of the original Bortower or Borrower’s successor in interest. Lender shall not be required
v commence proceedings against any successor in interest of refuse to extend time for payment or otherwise modify amortizalion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the cxercise of
any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccurity
Instrumenl shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph
0.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument
bul does notl execule the Note: (a) is co-signing this Security Instrument only to mortgage, grani and convey that Borrower’s
interesl in Lhe Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o exlend, maodily, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note withoul (hal Borrowet’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing
it by first class mail unless applicable law requircs use of anoiher method, The notice shall be directed Lo the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by lirst class mail t¢x Tender's
address stated herein or any address Lender designates by nolice to Borrower. Any notice provided for in this Security [nstrument
shall be decmed to have been given to Baorrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governdd by Federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of (his Security Instrument ar the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o

he severable,

S5T&1L# ALZ-D o Page 3 of §

R TR o 7. o ettty F o BRIRE o P M e it i e ok

i - e ELL AT R FTTT W—ET—= P - . 1 nome- w--t—- e AR =g et T W - T W TR T Y
. . .



+15. Borrower’s Copy. Borrower shall be given one conformed copy of this Securily Instrument,

16, Assigpnment of Rents, Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
lo pay the rents to Lender or lender’s agents. However, prior to Lender’s notice 10 Borrower of Borrower’'s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trusice for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, io be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c} each ienant of the Property shall pay ali rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

[ ender shall not be required to enter upon, take conirol of or maintain the Property before or alter giving nolice of breach
1o Borrower. However, 1ender or a judicially appointed receiver may do so at any time there 1s a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorncys’ fees and costs
of titte evidence.

If Lender invokes the power of sale, Lender shall give notice in the manner required by paragraph 13 as well as by
applicable law to Borrower and any other persons prescribed by applicable law. Lender shall publish the nutice of salc
once a week for three consecutive weeks in a newspaper published in SHELBY County, Alabama, and there-
upon shall sell the Property to the highest bidder at public anction at the front door of the county courthouse of this
county. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchasc
the Property at any sale, Borrower covenants and agrees that the procecds of the sale shall be applied in the fulfuwi_ng
order: (a) to all expenses of the sale, including, but not limited to, reascenable attorneys’ fees; (b} to all sums sccurcd
by this Security Instrument; and {c) any excess fo the person or persons legally entitled to it.

18. Release. Upon payment of all sums secured by this Security Instrument, lender shall release this Sccurily
Insirument without charge to Borrower. Borrower shall pay any recordation costs unless applicable law provides otherwisc.

-r

19. Waivers. Bomower waives all rights of homestead cxemption in the Property and relinquishes all rnights of
curtesy and dower in the Property.

20. Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together with this
Sccurily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part 'of this Securily Instrument. |Check
applicable box(cs)]

|| Rehabilitation Loan Rider Q: Tax-Exempt Financing Rider Q Rider for Section 248 Morigape
_____ | Condominium Rider || Graduated Payment Rider | Growing Liquity Rider

|| Planned Unit Development Rider @ﬁdjustable Rate Rider
[XXOther [Specify] Exhibit "A" & Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Secutity Instrument and in any rider(s)
cxcculed by Borrower and recorded with it,

&Zm&f )
JAMES E. WILIIO " m
MY COMMISSION E(‘ﬂ{ﬂgﬁ.

o (Seal)

Cm\-'ﬂﬂ rrover

— NN AV | 71 V. (/0 NP Rl 'O 7O & 17079 S .. _{Scal)
b BORAH J. LIHOIT -Botrower

MY COMMISSION FYPIRES 1INE 25 3995 (Scal)

-Borrower

- _{Scal)

¢ -Borrower
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STATE OF ALABAMA, County ss:
I,

a Notary Public in and for said county and in said state, hereby certify that
JAMES L. WILIIOIT AND DEBORAH J. WILHOIT, HUSBAND AND WIFE

, whose name(s) is/fare  signed to (he
furegoing conveyance, and who isfare known o me, acknowledged before me on this day that, being informed of the
contents of the conveyance, he/she/they executed the same voluntarily onthe day the same
hears date.

Given under my hand and seal of office this the o4 "( day of MAY , 19 95

o ' "j/ ___...-—-""'"'J
My commission expires: ( ( g JQCL@V‘-—\—’

MY COMMISSION FXPIRES 1ONE 7% 1306 Notary Public

This instrument was prepared by:
NATIONWIDE DOCUMENT CORPORATION
11 GREENWAY PLAZA, 10TH FLOOR
HOUSTON, TEXAS 77046-1102

After reeording return original to;
ONNIE D. DICKERSON II1

214 LORNA SQUARE
BIRMINGHAM, AL 35216

]
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FHA Case No.
011-3989711-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH day of
MAY , 1995 , and 1s tncorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given

by the undersigned (" Borrower") to secure Borrower’s Note ("Note") to
HERITAGE HOME MORTGAGE CORP.

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

124 BROOKHOLLOW WAY, PELHAM, Al ABAMA 35124
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

(A) CHANGE DATE .

The interest rate may change on the first day of OCTOBER , 1996 , and on that day
of each succeeding year. "Change Date" means each date on which the interest rate could change.

(B) The Index ,

Beginning with, the first Change Date, the interest ratc will be based on an Index. "Index" means the
weekly average vyield on United States Treasury Securities adjusted to a constant malurity of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Index figure
available 30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will
use as a new Index any Index prescribed by the Secretary [as defined in Paragraph7(B) of the Notel.
Lender will give Borrower notice of the new Index.

STL&D# 29 Page 1 of FHA Multistate ARM Rider - 2/91
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND NO /100 percentage point(s) { 2.000 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
~ Subject to the limits stated in Paragraph 5(D) of the Note, this rounded amount will be the new interest
rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate stated in Paragraph 2 of the Note,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be
required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D) of the Note will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
requirted by Paragraph 5(F) of the Note. Borrower shall have no obligation to pay any increase in the
monthly payment amount calculated in accordance with Paragraph 5(E) of the Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with Paragraph 5(F) of the Note decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which
should have been stated in a timely notice), or (ii) request that any excess payment, with interest thercon at
the Note rate, be applied as payment of principal.” Lender’s obligation to return any excess payment wilh
interest on demand is not assignable even if’ this Note is otherwise assigned before the demand for return is
made,

STL&D# 29-2 Page 2 of 3 XC1100DAAB {.00)
Rev. D4-27-95




- : g .-':.',.':-.u RN T -.‘ ]
T T (L PUKIVDRL M SR

Pl D

L bl o

# GWO01719

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Adjustable Rate Rider.

(Seal) M W (Seal)

MY COMMISSION EYPIRES HINE 25, 1996

-Borrower [}EBORA]I L. IL]{OI’} -Borrower

g LUJC’LC(N

MY COMMISSIOH FXPIOES IME 25, 1996

(Seal) (Seal)

STL&D# 29-3
Rev, (04-27-95

[Space Below This Line Reserved for Acknowledgement]

-Borrower -Borrower

Page 3 of 3 XC1100DAAB (.00)




EXHIBIT "A"

Lot 52 of Brook Hollow, Firast Sector, as recorded In Map Book 17, Page 103, in the office of the
Judge of Probate of Shelby County, Alabama.

Thia conveyance is made subject to any and all restrictions, reservations, covenants, easements,
and rights of way, If any, heretofore Imposed of record affecting said property and municipal
zoning ordinances now or hereafter becoming applicable, and taxes or assessments now or
hereafter becoming due against aald property.

May 26, 1985

Inst & 1995-15007



RIDER
THIS RIDER is made this _206  day of MAY , 1993, and Is Incorporated into and shall be
deemed to amend and supplement ihe Morigage, Deed of Trust or Security Deed ("Security Instrument™) of the
same  dale iven the  undersigned  ("Borrower™) lo sccure  Bortowers  Nofe  to

H*Z{IIAGE ME MO GAGE {"Lender") of the same dale and covering the Property deseribed in the
Sectrity Instrument and located at 124 BROOKHOLLOW WAY, PELHAM, ALABAMA 35124

——

| Paragraph 2 of the Securiiy Instrniment Is deteted in 1ts entirety, and the following Paragraph [s substituted
iheréfor:

2. Monthly Payment of Taxes, Insurance, and other Charges. Borrower shall include in cach monthly
paymenl, {ogether with the principal and interest as set forth in the Note and any late charges, 8 sum for (a) laxes
and speclal assessments fevied or Lo be levied against the Property, (b) lcaschold payments or ground rents on the
Property, and (c) premiums for Insurance required under Paragraph 4. In any year in which the Lender must pay a
moitgage Insurance premium to (he Secretary of Housing and Urban Development ("Secretary®), or in any year in
which such premium would have been required If Lendor still held the Security Instmiment, each monthly payment
shall also include elther: (i) a sum for the annval mortgage insurance premium to be pald by Lender to the
Secretary, or (1I) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by
the Secrelary, In a reasonable amount to be determined by the Secretary. Except for the monthly charge by the
Secretary, these ltems are called "Escrow Hems” and the sums paid (o Lender aro ealled "Escrow Funds.”

Lender may, at any lime, collecl and hold amounts for Escrow Jtems in an gggregace amount not to exceed
the maximum amount that may be required for Borrower's escrow account under tne Reat Estate Scttioment
Proccdures Act of 1974, 12 U.S.C. Scction 2601 et seq, and implementing regulations, 24 CFR Parl 3500, as they
may be armended firom (ime to time ("RESPA"), excepl that the cushion or reserve permitied by RESPA for
unanticipated disburseinents or disburscinents befere the Borrower's payments are avallsble in the account may not
be based on amounts due for the morigage Insurance preimiuim.

If the amounts held by Lender for Escrow Items excecd the amounts permitied to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of firnds held by Lender at any time
are not sufficient (o pay the Escrow Items when due,. Lender may notify the Borrower and require Botrower to
make up the shortage or deficiency as permitted by RESPAL

The Bsetow Funds are pledged ae additional security for all sums secured by this Security Instrument. 1f
Borrower tenders to Lender the full payment of all such sums, Botrowet's accounts shall be credited with the
balance remalning far all installment llems (a), (), and (c) and any mortgape insurance premivm Instalimant that
Lender has not become obligated to pay to (he Sectelary, and Lender shalt promptly refund apy excess funds to
Borrower, Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Botrower’s account
shall be eredited with any balance reaining for alt Instaliments for items (a), (b), and (c).

Alt other terms and conditions of the Security Instrament remains In full force and effect.

BY SIGNING BELOW, Borrower accepls and agrees lo the lerms and provisions contained in this

ﬁ%z”mm” &444
S E. W LHOIT Bnnnwar N - a Borrower
. st . 1935"" iﬂﬂ?
DEBORAH J& WILHOIT Borrower " Borvower
0
XZAL Y wi‘é;ﬁgiﬁn
39 AN "pROBATE
0B v Jupee OF
GHELBY 29,50
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