" €Colonial Bank
Equity Line
Adjustable Rate Morigage

. Mada lhhﬁ%_ns_.__@ﬁlgunm 1995 _
by and between ups, an Unmarried woman
{referred 10 a» "Morigagor” or “You," whether singular or plural) and the
Cobonlal Bank ' ,
an Alabama banking corporation {referred 1o as "Mortgages,” “We," “Our," or

"Js").

NOTE: You are giving Us this Adjusiable Rate Mnrtgagj ta m‘ﬁ% an
':'Paélgnd line of credit, called Your *Equity Lina,” daled JUNE :
18 22 The annual percentage rate on Your Equity Line may change.
Increasss n Your annual pefceniage rate may result in higher manthly
paymenis and iIncroased linance charges: dacreasas in Your annual percent-
age rale may have the opposlie elfect.

Il 1. Your Equity Line. You cither have or will gnter into an agreement
with Us (the "Equity Line Agreement’) which obligates Us 1o extend 1o You a
ling of credit up % a maximum amoum of $ _2(1, 000, 00
(referrad 10 &2 Your “Credit Limit"). According to the terrms of Your Equity Line
Agreemen!, You may borsow as much as You like up bo Your Credit Limit. {f You
repay par ol tha amounts borrowed, You may than borrow money again up to
You Cradit Lirnit.

It We honor Equity Line checks in axcesa of Your Cradit Limit, then any
arnouni over Your Credl Limit will not be secured by this Mortgage. However,
You slill will have o pay all credit extended 10 You according 1o the terms and
condltions sa1 krth In Your Equity Line Agreemen.

You are granting Us & morigage in residantial proparty 10 secure Your
Equity Line.

2. Annual Percentage Rate. The annual percentage rate which We may
charge on the ynpaid batance of Your Equity Line Is subject io change monthly
in accordance with the tarms of Your Equity Line Agreemaent. You shoukd rafer
10 Yeur EQuity Line Agraarment for the lerma goveming thae calculation of the
snnual parcentage rate,

This property has the following legal description:

. In considaration of the mutual promisas harein conlainad, You haraeby
grant, bargain, sall and convey \& Us the property ("Property”) daacribad balow.

(#) The real estate ("Real Estate”) which I8 localed at Birmingham

0y Shﬂl hl.f County, more particularly described as
follows:

748 Heatherwocd Drive "

Shelby County,

(b} All bulidings, structures, and other improvements thal are located on
the property deacribed in the paragraph {a) of this saction;

() All rights in other property thal You have as ownar of the property
dascribed in paragraph (a) of this section. These rights are Khown as
“aasemaents, rights and appurtenances atlached 1o the property .

(d) Allrenisorroyalties from tha property describedin paragraph {a) of this
sectian;

(e} All mineral, ail and gas rights and profits, water ighls and waler s10ck
that are parn of the proporty that is daseribad in paragraph (8] of this saction;

(f) All rights that You have in 1ha land which lies in the streets os roads in
front of or next te, the preperty described in paragraph (a) of this section;

(@) Al fixtures on the properly described in paragraphs () and (b) of this
apcbon:

(h) Allotthe property described in paragraphs (b) through () of this section
that You acquire in the fulure, and all rights dascribad in paragraph (b} through
(f) that You aoquire in the future;

{I) All roplacements of or additions 1o the property described in para-
graphs {b) threugh () and paragraph {h} of this section; and X

{I} All replacemeanta of or additions 10 the fixtures that are on the properdy
described in paragraphs (a) and {b} of ihis seciion.

Lot 18, according to the Survey of Heatherwood, lst Sector, as recorded
in Map Book 8, page 27, in the Probate Office of Shelby County, Alabama.
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We may axercise all rights contained harein i You:

(8} Do nol pay all amounts owed under Your Equily Line Agreamen! as
and when due, including principal, finance charges and all other Indebledness
incurred in connaclion with Your Equity Line;

(b) Do nol pay, wilhinterast, as and when due, any amauni thal We spand
undar this Adjustable Rate Morigage to protact the valua of tha praoperty and
Cur rights in ithe propenrty:;

(c) Engage in fraud or material misrapresentation by Your actions or
tailure Yo aci, in connection wilh any part of Your Equity Line Agreement; or

(d) Your action or inaction adversely aflecis tha collateral for Your Equity
Line, or Our rights in the collateral, as is more specificaily set out in Your Equity
Ling Agreament.

You promisa that except ks the “exceplions” listed in any litle insurance
policy which insures Our righls in the proparty:

(e} You lawlully own the property;

{b) You have the right 1o morngage and convay the property to Us; and

{¢} There are no cutstanding claims or charges against 1he property.

You give Us a goneral warranty ol titke. This means that You will be fully
responsibla lor any losses which We sufler because somecne alther than Us
has scme of the rights In the preperty which You promise that You have. You
promisa that You will defend Qur ownarship of the property against any claims
ol such rights.

V. 1. You Promise to Pay. You will promptly pay Us when due:

{a) All advancas already made or to be made under Your Equily Line
Agreemanl of any axtansion or renewal thereof;

(b) Ali linance chargas incurred on such advances. and

(¢) Allolhar charges, costs and expenses which You now owe or will owa
to Us under You Equlty Line Agreament.

2. Inaurance. You agree thal You will keep the buildings arected or 10
be erected on the real estate insured against loss or damage by fire, and such
other hazards as may be specified by Us, for Our benelit, and by insurers and
in amounts approved by Us. Yol alsa agree to deliver such insurance policy
of policias lo Us, andhave attached tharelo loss payabla clausesin favor ofand
In a form acceplabds 16 Us. The lire insurance policy shall contain the usual
gxlended coverage endorsement.

1§ You fail 1o oblain such insurance, We may, al Our oplion, oblain such
insurance, and the premiurms therafor shall bé a lian an the Praperty and added
1o lhe amount of Yaur obligations sacured by thig Adjtrstable Rate Mortgage.
In the case ol & loss, any Insurance proceeds payable to You and/or Us are,
o the exlent of You Inevest, horeby assigned 10 Us. We may use such
procoeds to presorve and protect Our rights under this Adjustable Rale
Morigage and Equity Line Agreement, or % secure repayment of the Equity
Ling ¢r 1o rebuild or restora the damaged buildings or improvamenis, &s We
daeem bast. Further, We shall have the absoluie right to setlla and compromise
all clalms under said policies of Insurancs.

3. Payment of Taxes; Discharge of Lisns; Inferlor Lisns. You shall
pay all taxes, assessmants, waler ren's and other govemmental charges
levied upon said préemises, in a imely fashion. H You defaull in the paymani
ol Your laxes and olher charges, We may, al Our oplion, pay said laxes, and
other charges, and such payments shal be a llen on the Property and added
to the amount of Your dabl o Us sacurad by this Adjusiable Hale Morigage.

Yau aqrae 10 pay or satisly all liens againgi the Preperty thal may be
suparior 1o 1his Adjustable Rale Mongage. However, You do nothava to satisty
a suparior len il

(o} You agree, in wiiling, 1o pay the obligation which gave nse 1o tha
suparios llon and We approve the way in which You agrea lo pay that obligation;

{b) You,in goodiailh, argua or datand againal tha supador lien in a lawsuil
so thal, during that lawsuit, \he superlor llen may nol be enlforced and no part
ol the Property may be givan up; or

(e} You obtain from the holder of such Hen an agreemant which subordi-
nates, {.e. gives Ug paority over, 1he compeling fien.

You agree nol to aliow sny crediicor 1o place alien on or recaive any securily
inlares| in lhe propeny securng Your Equity Line debl without firsi nolifying Us.

4. Applicatlonof Payments. Uniess the law requires otherwlise, We will
apply each of Your payments under Your Equily Line Agreement in the
following ordar:

(a} cradit insurance premiuma (f any); :

{b) FINANCE CHARGES, but notincluding lale charges, which have been
incurred during the most recen! &illing cycle. and

{c} 1he Dalance remaining.

5. Your Agresmant to Maintain the Proparly, Leasa Obligations;
Agreaments About Condominiumse and Plannad Unit Developmeants. You
agrae o keop the preperty i good repair. You will not destroy, damage or
substantially change the property, and You wil nol alow the property o

dotaricrate. If You do not own bui are a lenant on the property, You will fulfil-

all ob:ligations undar Your lease,

I{ tha property i8 & unil in A condominium projact or a plannad unit
davelopmant, You will Tutfill alt of Your obligations under the Doclaration,
By-Laws, Regulalions and other docurmenis that creale or govern the condo-
minium prejec! or planned wnit devealopment. Alse, You will not divide the
proparty into amalier parts thal may be owned separatedy, and

You will mot consant ko any af the kllowing unless You have first given Us
natice and otlalned Our consent in writing:

(a} the abandonment or lerminaltion of the condominiumproject or planned
unit developmen), unkess, in ha case of the condominium, the abandonment
of tarmination Is required by law; "

{b} any significan| change 1o the Declaration, By-Laws, or Ragulations of
Ihe Ownear Assoclation, Trust Agreement, Articles of Incorporation, or other
documents lhat create or govern the condominlum project or planned unit
development. including, lor axample, a change in the perocantlage of ownarship
rights hald by unll owners In the condominlum project of in the common area
o lacililias of the planned unll development;

{c) a decision by the Ownors Association 1o terminale professional
managemeanl and b bagin sall-managemant of the condomintum project or
planned unil development; and

(d} the ransler, reborse, creaton ol liens, panikon or subdivision of all or
part ol ihe common areas and facilitias of the planned unit developmaent.

I a condominium or planned unil development rider |5 exedu tad by You and
recorded together with this Adjustable Rate Mortgage, the covanants and
agreamants of such ridgr shall b Incorporated into and shall amend and
supplement the covenanls and agreements of this Adjustable Rale Morigage
as Il the rider ware & parl thoreol.

8. Qur Right to Pratect the Property. I

{a) You da not keap Your promises and agreaments made in this Adjust-
able Rale Morlgage, or (b) someocna, Including You, begins a legal proceeding
lhat may significantly afiect Our rights on the property (such as, lor axample,
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a legal procoeding in bankrupley, in probate, far condemnation, or to entorce
laws or regulations), then We may do and pay for whalever i necessary (o
prolect the value of the property and Our rights in the propedy. Qur actions
under this paragraph may inciude, for example, appearing in court, paying
reasonable attorneys' fees, and entering the property 1o make repairs. We will
giva You notica before Wo take any of these actions.

You musl pay to Us any amounis, with interest, which We spend undear this
paragraph. This Adjustable Rate Mortgage will prolect Us in case You do nol
keop the promise 10 pay those amounts with inleres!. However, any sums
expended by Us in excess of Your Equity Line Credit Limit wil nol be secured
by this Adjustable Rate Morlgage.

You must pay all amedints due to Us when We send You anotice requesting
thal ¥ou do s50. You will also pay interast on thasg amounts at the same rala
statedin tha Equity Line Agraaimaent. However if paymani of inlerestalthalrata
would viclale the law, You will pay Interest on the amounis spent by Us under
this paragraph at tha highest rate the law allows. Intarast on each amount will
begin on the date thal the amouni is spent by Us. However, You and Wa may
agree In writing 10 terms of payment thal are different from those In this
paragrapi.

Any amounts We disperse pursuanl 10 this paragraph, with inleresl
thereon, shall bacome additional indebledness of Yours securad by this
Adjustable Rale Mortgage.

Although Wa may taka acton undar this paragraph, Wa do not have lo do
50.

7. OurRight of Inspection. We, and othars authorized by Us, may anler
and inspect the property. Wa mus! do so in a reasonable manner and al
reasonable limes. However, befora ona of the inspections is made, We musl
give You notica slating a reasonabla purposa for the inspection. The purpose
musi be relaled to Cur rghts in the proparty.

8. Condemnatlon. A taking of property by any governmenlal authority
by eminent domain is known as “condemnation.” You give Us You righl:

{a) to proceeds of all awards or claims for damages resulling from
condemnation or other govarnmentat 1aking of the property (or, if the properly
includes a unil in a plannad unit development, of the common areas and
taciliies of the planned unit developments); and

(b} lo preceads from a sale of the proparty {or, il the properly includes a
unit in & planned unit development, of the commean areas and facilities of lhe
planned unil developmant) that is madse o aveid condemnation. All of those
proceeds are 10 be pakl (o Us.

If all or part of tha proparly is 1aken, the proceeds will be used o reduce the
amouni that You owe to Us undar Your Equity Line Agreement and this
Adjustable Rate Morigage. Il any of the proceeds remain aftars the amaunt thal
You owae to Us has been paid in {ull, the remaining proceeds will be paid to You.

If You abandon the praperty, or if You do not answer within thirty days, a
nolice Irom Us staling that a governmenial aulhority has offereg to make a
paymanl of o sattio a claim for damages, then We have the authority 1 collec!
the procoeds. Wo may then use the proceeds 1o rapair or restore the propoery
of o reduce the amoun that Yau owed lo Us under the Equity Ling Agreament
and this Adjustable Rala Mortgage. The thirty day peniod will begin on the dale
the notica is mailed, or if it is not mailed, on the dale the notice Is delivered. 1!
any proceods are used to reduce the ameunt of principal which You owa Us
undar the Eguity Lina Agreamant, thatusa will nal delay the dua date or change
the ameount of any of Your moenthly paymanis under the Equity Line Agreament.
Howaever, You and We may agreo in wriing lo those delays or changes.

9. Contlnustlon of Your Obligations. We may allow a person who
takes over Your rights and obligations, to delay or o change the amounl of the
monthly payments due under Your Equity Line Agreement or under this
Adjustable Rate Morigage. Even if We do this, however, thal parson and You
will both 51l be fully obligalad under the Equity Line Agreamant and under this
Adjustable Rate Mortgage unless the conditions stated in this Adjustable Rale
Morigage have been mel.

We may allow those delays or changes for a persen who takes over Your
righls and obligations, even if Wa are requested not 1o do 30, Wa will not ba
required to bring a lawsuit againsi such a person for not luifilling obligalions
under the Equily Line Agreement or uhder this Adjusiable Rate Morgage. even
if We are requested o do so.

10. Continuation of Our Rights. Even il Wa do not axercise or enforce
any right under this Adiustable Rale Morigage or undar tha law, We will slill
have all of those rights and may exercise them and enforoa them in the future.
Even if We obtain insurance, pay laxes, or pay other claims, charges or liens
agains! the property, We will still have tha right to dermand that You make
immediate payment in full of the amount 1ha! You owg Us under the Equity Lina
Aqreemant and under this Adjusiable Rate Morgage.

11, Qur Rights of Enforcement Each of Our rights under this Adjustable
Rate Morigage is separale. We may exarcise and erforce one or more of lhese
rights, as well as any of Qur rights under the law, one al a lime or all at once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obllgations; Agresment Concerning Captlona. Subject o the tarms of this
Mortgage, any person who lakes over Your rights and obligations under Hhis
Mortgage shall have all of Your rights and will be obligated to keep all of Your
promisaes and agreements made in this Adjusiable Rate Morgage. Similarly,
any parson who lakes over Our rights or cbligations under this Adjustable Rata
Mortgage wil have all of Qur rights and will be obligated to keep all of Our
agreemants made in this Adjusilable Rale Morigage.

If more than one person signs this Adjustable Rate Marigage as borrower,
all are fully obligated to keep all of bomower's promises and obligations
conlained in this Adjusiable Rats Morigage. Wa may enforce Our nghts undey
this Adustable Rate Morigage against aach of You individually or against all
ol You logether. This meana thal any one of You may be required to pay all of
the amount owed under the Equity Line Agreament and under this Adjuslable
Rale Mortgage. However, f one of You doas nol sign the Equily Line
Agreement then:

{a) that person is slgning this Adjustable Rale Morigage only to give His
of Her righis In tha property to Us under the lerms ol this Adjustable Rate
Morigage;

{b} He or She is not personally obligated to make payments or 1o act under
the Equity Line Agreemean! or under this Adjustable Rate Mongage: and

{¢) He or She agrees thal We and any other borrower under the Equity
Line Agreemant may agree k0 exiend, modiy, forbear or make any other
accommodations with regard lo 1he terms of this Adjustable Rate Mortgage or
tha Equity Line Agreement without His or Her consent and withaul releasing the
co-signer or modifying this Adjusiable Rate Morigaga as lo thal co-signer's
inlerest in (he property.

The captions and titles of this Adjustable Rate Morigage are for conve-
nience only. Thay may not ba usad (o interpret or W defing the arms of this
Adjustable Rate Mongage.
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13, Agresement Concarning Notices. Unlass the law requires o therwise,
Any nolice hal must be given to You under this Adjustablo Rate Morigage will
be given by delivering or malling It addresaad 1o You al the address staled in
Saction lIl above. A notice will be dellvered or malled to You al a different
addreas il You give Us a nolice of Youg dilffgren address. Any notice Yhat must
be givan 10 Us under this Morigage will be givett by mailing It \o Our address
stated above. A notice shoukd be malled to Us at a different adidross it We give
You & nolics of \he ditferent address. A nolica required by this Adjustable Rale
Morigage is given when | is malled or when il is delvered according 1o the
raquirements of this paragraph.

14. Agreamant la Enforceabls. I any tarms of this Adjusiable Rate
Morigage or of the Equity Line Agreemen! conflict with any provision of The law,
all other lrme ol this Aduslable Rate Morigage and of the Equity Line
Agreement will stil romain In aflsct Il they can be given sffect without the
conflicting lerm. Thie means thal any larmes of the Adjustable Rate Mortgage
and of the Equity Line Agreament which conllict with the law can beé separaled
from the remalning erma, and the remaining terme will still be enlforced.

15. Borrower's Copy of the Equity Line Agresment snd of this
Adjustable Rate Mortgage. You wil ba glven a copy of the Equity Line
Agreemeni and of this Adjustable Rale Morigage. Those coples mus! show
thal the original Equity Line Agreemani and the Adjustable Rale Morigage have
been signed. You will be given those coples either when You sign the Equity
Line Agreement and this Adjusiable Rale Morigage or afier thia Adjustable
Ralg Morigage has been recorded in the proper official records.

18. Trenster of the Property. I You soll all or any part of the propedty. or
if & interent hoaroin in sold or ransterrad without Our prior writien consant, than
Wa may, al Our oplion, declare all the sume secured by this Adusiabla Rate
Morigage 10 be immediately due and payable. Howeaver, Ihis option may not
be exercisod by Us Il In eo doing We would viciale any applicable law,

Il We exorcies such an option 0 accelerate, We shallmai You nolice of the
acceloration in accordance with this Adjusiable Rate Morigage. We may
without further police or damand on You, nvohke any rgmedies permmitied by this
Adjustable Raw Morigage lor default,

17. Our Rights Upon Your Default if You daefaull under the default
provision of he Equity Line Agreerment, We may "accelerala” Your obligations.
This means that all debts You owe Us will become immediaiely due and
payablka_ I We decikds 10 accslera, We musl mall You a notice which slates
how You have breached thie Adiusiable Rale Mortgage.

Ahor sanding You he notice, We may sell tha property at public oulcry and
exercige any other legal nghl We have. Atter defaull, We will be entitked 16 all
costs We In pursuing any rights We have, Inciuding, bul not kmiked o,
reasonable alwmeys' lees ¥ We reler the matter 1o an attorney who is not a
salaried employse ol oura.

It We decide (o sell tha proparty, We will give You a copy of the notice of
gale. The notice will be published for three consacutive weeks in a paper in the
county whare |he property ls localed. We will sell the property to the highest
bidder (which may be Us) at a public auction on the swaps of the sounty
courthouse i the same county whixe the property is located. We then will give
1 deed conveying the proparty o the highes! bidder. The proceeds from the
sale wil be applied first 1o the cosm of the sale (which include, among other
oxpensas, reasohable atiorneys' fees and tille soarches), then 0 the deb!
secured by this Adusiable Rale Morigage, and finally o the person who is
legally enliled o any remalning sums.

By signing this Adjustable Raw Morigage, You agreed io all of the abiove.

18. Our Right to Asnial Paymants and Possession. As additional
protection lor Us, You give Us all of You righis lo any rental payments irom ihe
proparty. However, unlil Wa raquire immediale payment in full, or yntil You
abandon the property, You have the right © collect and keep those rental
payments as they become due. You agree thal You have nol given any of You
rights to rental payments from the property 1o anyone slse, and You will pot do
80 without Qur consan! in writing.

If We require Immediale payment In full, or if You ahandnn tha property,
ihen Wae, persons authorized by Us, or a receiver appointed by a court al Qur
reques! may:

{a) collect the rental paymenis, including overdue renial payments di-
recily from the tenanis;

(b} enter on and take posseasion of the property,

{c) manage the property; and

{d} sign, canceland change loases. You agres thalif Wa notify the ienants
thal We have the right 1o coilect rental payments directly lrom them undar this
paragraph, then tha tenants may make those rental payments 1o Us withoul
having to ask whether You have failed ic keep You promises and agreements
undar this Adjusiabis Rale Morigage.

if thare I8 a judgment for Us in a lawsuit for loveckosure and gala, You will
pay LUs reasonable renl fromthe dale the judgmentis entered for as long as You
occupy the property. However, this does not give You the right 1o be a lenant
on tha property.

All rental paymenis collected by Lis or by a recelver, other than the rent paid
by Us undar this paragraph, will ba usad first 0 pay tha costs of collecting rental
payments and of managing the propedty. I any par of the rental paymenis
remain afier those coels have boen pald in fult, he remalning part will be ugad
o reduce the amount You owe 1o Us under the Equity Line Agreement and
under this Adjustable Rale Morigage. The ¢ast of managing the property may
include the receiver's fees, reasonabie atiomeys’ fees, and the cost of any
necesasary bonds. Wa and the receiver will be obligatad o account only for
those rental payrmanis that Wa acually receive.

19. Discheargs and Releass. Whon You have given Us wrilten notica that
You wish 10 eminate Your Equity Line aad have paid alt amounits dug under
Your Equity Ling Agreement and under this Adjustable Rate Morigage, We will
discharge this Adusiable Rale Morigage by dellvardng a cedificaie that this
Adjustabla Rale Mortgage has been salished. You will not be required 1o pay
Us for the discharge, but You will pay all costs of recording the discharge in the
proper official records.

20. Maximum Credit Charges, You have agreed, according to the teyms
sef forth in You Equity Line Agreement, 1o pay charges on the credil exiended
1o You. [f this credit is subject ko a law which sats a maximum charge, and this
law i interpreied so that the in\erest or cther cradit chargos which Wa in'pose
axcoed permitied Nmits, thon:

(a} any such charge in viclation of the law as interpretad will be md.rc:ad
by whatever amounl is necessary o bring tha charge within permissible bmits;
and

(b} &ny sums which You have paid Us in axcess of the legal Hmil wil be
refunded 1o You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making 4 diragcl payment 1o You.
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STATE OF ALABAMA ' pas22? ¥ " pRapatE
GOUNTY oF ___JEFFERSON gt O T o ,

18 85 -E
& Notary Public in and o¥safd county in said siate,

Wy
Onthie __28th day ol m}_un_e

[ the undersigned “

hereby cenify thal ‘ 11 whosa nama(s)

ln/are signad W the foregoing conveyance and who ls/are known 1o me, acknowlsdged before me on this day thal, being inlormed of the contents of the conveyance,
Ha/She execuled the same voluntarily on the day tha same beara date.

28th  gevof June

MN@MM

My Comiméssion Expires: MY EDMMISSIM EXPIRES DECEHEEH 21. 1996

Given under my hand this, the

This Inerument prepared by Beverly White / Colonihl Bank / Branch Support

P.0. box 1887, Birmingham, Al 35201-1887




