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{, Mada this 6th day of Jung .
by &nd between Jmnes_B._Leadl_&Jlmﬂﬁ_@H M, Leach

(raforred K as “Mortgagor® or “You," whather singular or plural} and the
Colonlal Bank .
an Alabama hanking corporation (referred to as “Mortgages,” “Wa." “*Our,” or
"Lig®,

NQOTE: You are giving Us this Adjustable Rate Morigage 10 sacure an
open-end line of eredit, called Your "Equity Line " dated __June s%c ,
19 _Q5 _ . The annual percentage rale on Your Equity Line may changa.
increasas in Your annual percentage rale may result in higher manthly

payments and increased linance charges; dacreasas in Your annual percent-
age rale may have the opposile eflect.

[, 1. Your Equity Line. You sither have or will enter into an agreement
with Us (lhe “Eguity Line Agreemeni™) which obligates Us tE}B:tand to You a
line of credit up to a maximum amount of $ 10, 5539 .U
{referred 10 as Your "“Credi Limit"). According 1o tha terms of Your Equily Line
Agreament, You may borrow as much as You like up to Your CraditLimit. 1f You

rapay par of tha amounts borrowed, You may then borrow money agaln up to
You Cradit Limit,

It Wa honor Equity Line chacks In excess of Your Credil Limit, then any
amount over Your Credit Limlt wiil not be secured by this Morigage. However,
You still will have to pay all credlt extanded 16 You according 1o the 18rms and
conditions sal forth in Your Equity Line Agreemeant.

You are granting Us & morigage in resideniial properly lo secure Your
Equity Line.

Z. Annusl Percentage RAate. The annual parcentage rate which Yy¥e may
charga on the ynpaid halance of Your Equity Lina ia subject 10 change monthly
in accordance wilth tha 1erma of Your Equity Line Agreament. You should refer
lo Your Equily Line Agreement for the terms govarning the calculation of the
annusl percentage rate.

This property has the followling hgal description:

W. In considecation of the mutial promiaes herein contained, You hereby
grant, bargain, sell and convey to Us the property {“Property”) described balow.
(8} The real estate {-Heal Estale”) which Is located at _Birmingha
in___Shelhy County, more particularly described as
follows:
3324 Shetland Trace n
shelby County,

35242

(b} Al} buildings, structuras, and other improvements that are located on
the propery described in the paragraph (a) of this section;
{c) All rights in other proparty that You have as owner of the propesty

described in paragraph {(a) of this section. These rights ara known as
“aasements, rights and appurlenances attached 10 1ha property;”

(d} Al renits orroyalties fromthe property described in paragraph (a} of this
saction;

{e) All mineral, oil and gas rights and prafils, water righis and water s10ck
that are par of the prepery that is described in paragraph {a) of this saction;

{fy Allrights thalYou have in tha land which lies in the strae1s or roads in
front ef, or next to, the property described in paragraph (a) of this secton,

{g) All fixiures on the property dascribad in paragraphs (a} and (b} of this
saclion;

{h} Allofthe property described in paragraphs (b) through {f) of this saction

thal You acquire in the future, and all rights describaed in paragraph (b) through
{1} that You acquive in the fulure;

{1} All replacements of or addilions to 1he property described In para-
graphs (b) through {f) and pamagraph (h) of this section; and )

() All replacements of or additions to the xiures thal are on the proporly
described in paragraphs {a) and {b) of this section.

Birmingham, AL

Lot 7, Block 9, according to theSurvey of Kerry Downs, a Subdivision of
Inverness, as recorded in Map Book 5, page 135, in the Probate Office of

Shelby County, Alabama.

F-0104 {Rav. 10/891)
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We may oxercise all rightg contained herein if You:

(s} Do not pay all amounts owed under Your Equity Line Agreermnt as
and when due, including principal, finanoe charges and all siher indabledness
incurred In connection with Your Equity Line;

() Donotpay, with intarest, as and when dug, any amount that We spand
uhder this Adjustabia Rate Mongage 1o prolact the value of 1the properly and
Cwr rights in the proparny;

{c} Engage in fraud or malerial misrepresentation by Your aclions of
Lailure 1 act, in connaciion with any part of Your Equity Line Agreameant; or

{d) Your aclioh or inaction adversely alfects 1ha collateral for Your Equity
Line, or Qurrights in tha collateral, as is moere speciically set oulin Your Equily
Line Agreameni.

You promise that except for the “sxceptions” listed in any tille insurance
policy which insures Qur rights in the proparty.

{8) You lawfully own the property;

{b} You have tha right 10 mortgage and convey the proparty to Us; and

{c) Thare are no outstanding cdaims or charges againgi the propoerty.

You give Ug a general warranty of litle. This means thal You will be fully
raspansible for any losses which We suller because someona other than Us
has somw of the rights in the property which You promise thal You have. You
promisa lhat You will defend Cur ownership of the property against any claims
of such righis,

V. 1. You Promise to Pay. Ycu will promplly pay Us whan dua:

(a) All advancaes aiready made or ¢ be made undser Your EqQuity Lina
Agreament or any axiension or renewal theraol;

(b) All finance charges incurrad on such advances, and

{¢} All othercharges, cosis and expenses which You now oweo or will owe
to Us undar You Equity Line Agreement,

2. Insurance. You agree thal You will keep the buildings erecled ar 1o
be eracted on the real aslale insured against loss or damage by fire, and such
olhar hazards as may be speciied by Us, for Our beneil. and by insurers and
in amounis approved by Us. You also agroe 1o dalivar such insdrance policy
ar policias to Us, and have atlachad tharalo koss payabla clausesin favor of and
in a lorm acceptable 1o Us. The fire Insurance policy shall coniain the usual
&xlended covarage endorsamen!.

If You fail 10 obtain such insurance, We may, al Our option, obiain such
Insurance, and the pramiums therefor shall be a lien on the Property and added
lo the ameunt of Your obligations secured by this Adjuslable Rale Morlgage.
In tlhe casa ol a less, any insurance proceads payable o You and/or Uis ane,
to lhe extent of You interest, hereby assigned to Us, We may use such
proceeds o preserve and protect Our rights under this Adjuslabée Rale
Mortgage and Equity Line Agreoment, or 10 secure rapayment of the Equity
Lina or to rabulld or rastore tha damaged buildings or impravamenis, as We
daam bast. Furthar, We shall hava the abgalute right 1o sotlle and compromizo
all claims under said policies of Insurance.

3. Peyment of Taxes; Discharge of Liens; Inferlor Liens. You shall
pay all laxes, assassmenls, water rants and other governmental charges
lovied upon sakd pramises, in a tmely fashion. ¥ You defaul in the payment
ol Yodir taxas and other charges, We may, at Our option, pay sail 1axes, and
other charges, and such payments shall ba a lien on the Property and added
to the amount of Your debl o Us secured by this Adjustiable Rale Morigagse.

You agree o pay or satisly all liens agalnst the Property thal may be
suparkor o this Adjusiable Rale Mongage. Howaver, You da not have 1o salisly
a suparior hen il

{a) You agree, in writing, 10 pay the obiigaton which gave rise 1o the
supancr lklon and We approve the way inwhich You agree 1o pay thal obligation;

(b) You,ingood faith, argue or dafend agains! the suparior llan in a lawsuit
50 that, during thal lawsuil, the suparior lian may not be enforced and no parl
ol \he Proparty may be givan up; or

{c} You cbiain [rom the holder of such lien an agreament which subordi-
nales, Lo, gives Us priority over, the competing fien.

You agrea not lo allow any creditor to place a lien on or recaive any sacurity
Intarest in tha property securing Your Equity Line dabt without first nolifying Us.

4. Application of Paymanis. Uniess the law raquiras otharwise, Wa will
apply each of Your paymants undar Your Equity Line Agreement in the
lollowing order:

{8} credil insurance premiuma (if any);

(b) FINANCE CHARGES, butnotinciuding late charges, which have been
incurred during the mast recent billing cycle; and

{c} 1he balance remaining.

3. Your Agreasment to Maintain the Property; Laase Dbligations;
Agreements Aboul Condominiums and Planned Unil Developments. You
agrea to keap tha property in good repalr. You will not destroy, damage or
subsiantially change the property, and You will nol allow the property to
delerorate. I You do not own but are a lenant an the properly, You will fulfdl’
all obligations under Your lease.

Il the propery Is a unit in a condominium project or a planned unil
developmeni, You will fullill all of Yow obligations under the Declaratikan,
By-Laws, Regulations and other documants thal create or govem tha condo-
rminfum project or planned unl devalopment. Also, You will noti divide the
property into smailer pans that may be owned saparalely, and

You will not consent 1o any of the following unkess You have Trst given Us
nodica and cblalned Cur congent In writlng:

(a] 1haabandonmentor lermination of ihe condaminumproject or planned
unil development, unless, in the case of the condominium, nla abandonment
or lermination 8 requirad by law,

(b) any significani change o the Declaration, By-Laws, or Regulations of
Ihe Ownear Asgociation, Trust Agreement, Artickes ol Incorporation, or other
documents thal create or govern the condominium prodact or planned unit
davelkopmeanl, including, ¥or example, a change in the percantage of ownership
righita hakd by unil owners in the condominium project or in the common area
of lacilities of the planned unlt devalopment;

() a decision by the Owners Association o terminale prolessional
managemen! and 1o bagin sall-managaermeant of the cohdominium projact or
plannad unit developmant; and

{d} 1he ransler, release, creation of lkens, partiion or subdivision of all or
par of the common areas and facilities of the plannad unil development.

If a condominivm of planned unit davelopment ridar is execuled by You and
recorded togather with this Adjustable Rate Morigage, the covenants and
agreaments of such rider shall be incorporated inle and shall amend and
supplement the covenants and agreements of this Adjustable Rate Morigage
as Il tha rider were a pan theraal.

6. Qur Right to Protect the Praperty. If:

(a) You do not keep Your promises and agreements made In this Adjus!-
able Rate Morigaga, or {b) someaone, ncluding You, begline a legal proceading
1hal may significantly affect Our righta on the property (such ag, for axample,

a lagal proceading in bankruptcy, in probate, for condemnation, or 1o enforce
laws or regulations), then We may do and pay for whalever is necessary 10
protect the valua of tha property and Our rights in the property. QOur aclions
under this paragraph may include, for example, appearing in courl, paying
reasonabla attomeys' fees, and entering the property 1o make rapairs. We will
giva You notice before We take any of thess actions.

You must pay to Us any amountis, with interes!, which We spend under this
paragraph. This Adjustable Rale Mortgage will protect Us In case You do not
keop the promise lo pay those amounts with inlerest. Howevar, any sums
expended by Lis in axcess of Your Equity Line Cradit Limi wil not ba secured
by this Adjusiabla Rale Morigaga.

¥ou musi pay all amounts due 1o Lis when Wa send You a notice requasling
tha!l You do so. You will also pay interest on these amounts al the samea rala
stated in the Equity Line Agreemant. However, if payment of intoresi at thalrale
would viclate the law, You will pay intarest cn the amounts spe by Us undar
ihis paragraph at the highest rats the law allows. Interest on each amount will
begin on the dale that the amoun is spent by Us. Rowever, You and We may
agreo in writing to lerms of payment thal arg differam from those in this
paragraph.

Any amounts We disperse pursuam % this paragraph, with Inleras!
thareon, shall becorme additional indebledness of Yeours secured by this
Adjusiable Rate Mosigage.

Allhaugh We may take action under this paragraph, We do nol have to do
S0.

7. Our Rightof Inspection. We, andclhars authorized by Us, may enter
and inspec! the propedy. We must do s in a reasonable manner and ai
reasonable times. Hawavaer, bafore one of the Inspeclions is made, Wo musl
giva You nolice stating a reasonable purpoese for the inspeclion. The purposa
must be ralated 1o Qur rights in the property.

8. Condemnation. A taking of properly by any governmanial authority
by emineni doemain is known as “condemnation.” You give Us You right

(a} 1o preceeds of all awards or claims for damages resulting from
condemnation or ether govarnmental taking of tha peoperty (or, if Lhe propany
inctuddes a unit in a planned unil developmen!, ol the commeon argas and
lacilities ol the planned unit developmenis); and

(b} 1o proceeds from a saie of tha property {or, if the properly includes a
unit in a plannad unit developmen, cf the common araas and lacilities of the
prannad unil development} that & made 1o aveid condamnation. All of those
procoeds are to be paid to Us.

I all or part of the property is lakan, the proceeds will be used to reduce lhe
amouni that You owe to Us under Your Equity Line Agreement and this
Adjusiable Rate Martgage. If any of the procaeds ramain afler the amouni that
You owae ta Us has been paid in fuli, theremaining proceeds will be paid o You.

I You abandon the propesy, or if ¥You do nat answer within thirly gays. a
notice from Us stating that a governmental authority has offered lo maka a
payment or & sette a claim lor damages, then Wea have the authority to collec
the proceeds. We may then use the proceeds (e repair or reslore the properly
or to reduce the amount Lhat You owed & Us undar the Equily Line Agreement
and this Adjustable Rala Morigage. Tha thirty day pariod will bagin on Lhe date
the nolice is mailed, or i 11 is not mailed, on the date the notice is dalivered. i
any proceads are used to reduce the amount of principal which You owa Uis
undar the Equity Line Agreement, thatuse will nol delay tha due date or change
the amounialany of Your monthly paymenis under the Equity Line Agreemeant
However, You and Wa may agree in wriling o those delays or changes.

9. Contlnuation of Your Obligatlons. We may allow a person who
lakes over Your rights and obligations, o delay o (o change the amounl of the
monihly payments due under Your Equity Ling Agreemenl or under this
Adjusiable Rate Morigage. Even if We do this, however, thal person and You
will bolh still be fully obligated under the Equity Line Agreement and under this
Adjuslabla Rale Morigage unless the conditions stated in this Adjustable Rate
Morigage have been mel.

We may allow \hose delays or changes for a parson who takas over Your
rights and obdigations, evon if We are requastod nol 10 do so. We will not be
required 10 bring a jawsuit agains! such a person for not fulfilling otligations
under the Equity Line Agreement or under this Adjusiabie Rate Morgage, aven
if Wa are requasied o do 50.

10. Continuation of Qur Rights. Even il We do not exercise or enforce
any right under his Adjustable Rate Morigage or under tha law, We will still
hava all of those rights and may oxercise them and enforce them in tha future.
Even if We oblain insurance, pay laxes, or pay other ¢laims, charges or liens
against the property, We will still have the right fo demand that You make
immediate paymen in tufl of the amouni that You owe Us undar the Equity Ling
Agreement and under this Adjustable Rale Morigage.

11. Our Rights of Enforcement. Each of Our rights undar this Adjustabie
Rale Morlgage is separate. We may éxarcise and enlorca ana or more of lhese
rights, as well as any of Our rights under \ha law, one al a time or all al onca.

12. Obligatlons of You and of Persons Taking Over Your Rights or
Obligations; Agresment Concerning Captions. Subject to the terms of this
Morigage. any person who takes over Your nights and obligations under this
Morigage shall have all of Your rights and will be obligated 10 keap all of Your
promises and agreements made in this Adjusiable Rate Morlgage. Similardy,
any person who takes over Our rights or obligations under 1his Adjusiable Rate
Morigage will have alt of Our righils and will be obligated 10 keep all of Ouw
agreements made in this Adjustable Rate Morngage.

It more than one parson signs this Adjustable Ratle Morigage as borrowaer,
all are fulty obligated o keep all ol borrower's promises and obligalions
contained in this Adjustable Rate Morigage. We may enforce Our righls under
ihis Adusiable Rate Morlgage against each of You individually or against all
of You together. This means that any one of You may be required 1o pay all of
1he amount owed under the Equity Line Agreemant and undar this Adjuslable
Rate Mortgage. However, if ona of You does not sign the Equity Line
Agreemant than:

{(a) that parson is signing this Adjustabla Rale Morlgage only 10 give His
or Her rights in tha properdy 1o Us under the terme of this Adjustable Hale
Morigage;

{b} He or She is not personally obligated ko make payments or io act under
the Equity Line Agreemeni or under this Adjustable Rale Mortgage; and

{c) He or Shyg agrees thal We and any other borrower under the Equfty
Line Agreement may agree ko exiend, modify, forbear or make any other
accommodations with regard lo tha terms of this Adjustable Rate Morigage o
tha Equity Line Agreement without His or Har consant and withou! releasing the
co-signer or modilying this Adjuslable Rale Morigage as 1o that co-signar's
inlerast in the property.

The captions and titles of this Adjustable Rale Morigage are lor conve-
nience only. They may not be used lo interpret or 1o define the terms of this
Adjustable Rata Morgage.
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13. Agreement Concarning Notices. Uniess the law requires ctherwise,
any nolice that musi be given 1o You under this Adjusiable Rate Morigage will
be plven by dalivering or mailing It addressed o You al the address stated in
Section H above, A nolice wll be deliverad or mailed to You at a dierent
addresas if You give Us a noticg of Your different addreas. Any notice that must
ba gven to Us under this Morigage will be given by mailing it 1o Our address
slaled above. A notice should be mailed lo Us al a different address if Wa give
You a nolice of the differant address, A nolica required by this Adusiable Hale
Mortgage ta glven when it is mailed or when I is delivered according to the
requirements of this paragraph,

14, Agrasamant |s Enforceabls. |l any lerme of this Adjustable Rale
Morigaga or of the Equity Line Agreement conflict with any provision of the law,
all other lerms of this Adiuslable Rale Movigage and of the Equity Line
Agreement will sull remain in effect i they can be given affec! without the
conflicing emm. This means thal any terma of the Adjustable Rata Mortgage
and of the Equity Line Agreement which conlflict with the law can ba separated
from the remalning levyma, and the remaining terms will still be enforced.

15. Borrower's Copy of the Equity Line Agrsement and of this
Adjustable Rate Mortgage. You will be given a copy of the Equity Line
Agreemani and of thia Adusiable Rate Mortgage. Thosa coplaa mus{ show
that the ornginal Equity Line Agreoement and the Adjustable Rale Morigage have
baan signod. You will b given those coples either when You sign the Equity
Lina Agreement and this Adusiable Rale Morigage or allar Ihs Adjusiabie
Rale Morigage has been recorded in the proper official records.

16. Transter of the Property. If You sell all or any part of the proparty, or
If an inleves! herein Is sold or ransferred without Our prior writken conaant, then
Wae may, at Our option, deciare all \he sums secured by this Adjustable Rate
Morigage lo be Immadiately dug and payabla. However, this oplion may nol
ba exercised by Ua if In s doing We wouid violale any applicable law.

I We axerciae such an op¥on 1 accelarate, We shall mail You nolice of the
accoleralion in accordance with \his Adjustable Rale Mortgage. We may
without furthar notice or dernand on You, invoke any remedies pemmitied by this
Adjustable Raie Morigage for defaull.

17. Our Rights Upon Your Defsuil. | You detaul under the defaul
provision of he Equity Line Agreemant, Wa may "acceleraie” Your obligations.
This means that ail dabla You owe Us will become Immedialely due and
payable. |l We decide 0 accelerale, We mus! mail You a notice which states
how You have breached this Adjuslable Rale Mortgage.

Afer sanding You tha nolice, Wae may sel the proparty at public culcry and
axescise any other legal righl We have. Afler defaull, We will ba entitied to all
cosle Wo Incur In pursulng any rights We have, Inciuding, but nol lmited to,
reasonable dtiomoys' leas if Wa raler the malter to an attorney who 8 not a
salariad employee of oum.

Il We dedcds 10 ael he property, We will give You a copy ol the notice of
sala. The notice wili be publiahed for three congaculive woeaks in a paper in 1the
county whare tha propenty la locatad. We will aall the property to tha highest
bidder {which may be Us) al a public auction on the atepe of the county
courthousa in the same county whare the property s kcated. We thon will give
a deed conveying the proparty o the highest bidder. The proceeda from 1he
sale will ba appliad firsl o the costs of tha sale (which Incude, among other
SXponses, reasonable anornays’ iees and tide searches), then o tha dabl
secured by this Adusiabie Rale Mortigage. and finally 10 1ha person who Is
hagaily antitled 10 Any rTWinng S

By aigning ihis Adiusiable Rale Morigage, You agreed o all of the above. /
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18. Our Right to Renlel Payments and Possasslon. As additional
protection for Us, You give Us all of You rights to any rental payments lrom the
properly. However, until We require immediate payment in full, or until You
abandon the property, You have the right 1o coliect and keep those renial
payments as they becorna due. You agree that ¥ ou have nol given any of You
righls lo rental payments rom the property o anyone edse, and You will nol do
s¢ without Our consent in writing.

H We require immediala payment in full, or if You abandon the properly,
then We, persons autharizad by Us, or & receiver appointed by a courl at Our
request may:

(m) collect the rental payments, including overdue rental paymenis di-
reclly from the enants,

(b} enter on and \ake possassion of the property,

(c) manage the propery; and

(d} sign,cancaelandchangeleases. You agree that If We notify the tenants
thalt We have he righl to collect renial payments directly from them under this
paragraph, then the Wwnants may make those rental paymenis to Us without
having to ask whether You hava lailed 1o keep You promizas and agraements
undar this Adjustable Rale Morigage.

I theva 8 a judgment for Us in a lawsuit for foreclosure and sala, You will
pay Us reasonable rant from tha dale 1ha judgmentis enterad lor as lang as You
occupy the property. However, this doas nol give You the right 1o be a tenant
on the property,

Alirenial payments colieciad by Us or by a receiver, other than the rent paid
by Us under this paragraph, will be used firsi ko pay the costs of collecting rental
payments and of managing the property. 1f any part of the rental paymenis
remain afier those costs have been pald in full, the remaining part will be used
to reduce the amount You owe Io Uis under the Equity Line Agreement and
undgr this Adjustable Rawe Morigage. The cosl of managing the proparty may
include the receiver's lees, reasonable atiomeys' fees, and the cost of any
necaasary bonds. We and the receiver will ba obligaled Lo account only for
these rental paymanis that We actually receive.

19. Diacharge and Relsase. When You have givest Us wrilten nolice that
You wish 0 emminale Your Equity Line gnd have paid all amounts due under
Your Equlty Line Agreement and under this Adjustable Rate Mortgage, Wa will
discharge this Adjustable Rale Morigage by delivering a certificate tha! this
Adjusiable Rate Morigage has been salsfed. You witl not ba required 1o pay
Lis for the discharge, but You will pay al costs of recording the discharge in tha
proper oHicial records.

20. Maximum Cradit Charges. You have agread, according 10 1he terms
sat forth in You Equlty Line Agreemant, 1o pay charges on the cradil exlonded
to You. If this credil is subject lo a law which sets a maximum charge, and this
iaw is interpretad a0 thal the inkarest or other cradit charges which We impose
excead permited limits, then:

{a) any such chargs in violation of the law as intarpreted will be reduced
by whalevar amount is nacaseary to bring the charge within parmissible limits;
and

{b) any sums which You have pald Us In excess of the legal Hmil will ba
refunded to You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreemenl or by making a direct payment 1o You.
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SUSAN M. LEA

STATEOF _ALABAMA
¢ouNTY oF __SHELBY

On this At h day of June 1995 |
l, the undersigned a Nolary Public in and for sau counly in aaid state,
hereby ceviity that James B. Leach and Susan M. Leach whose name(s)
ls/mre aigned o tha foregoing conveyancs and who is/are known 1o me, acknowledged before me on this day thal, being informed of the contents of the convayance,

He/She exacuted the same voluntarily on the day the same baars date.

Given under my hand this, the 6th

day of

1985 .

_l‘.lI.H.n.‘M

(’mjm A o —
y

My Cornmission Explras:
MY COMMISSION EXPIRES JUNE 24, 1997

Notary Public

BEVERLY WHITE / COLONTAL BANK / BRANCH SUPPQRT
P.0. BOX 1887, BIRMINGHAM, AL 35201-1887

This Ins¥rumeni prepared by
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