State of Alabama }
Shelby County )

MEMORANDUM OF OPTION AGREEMENT

/
Between 119 PROPERTIES, LTD. ("119"} and HARBERT CORPORATION ("Harbert")
dated this ﬁﬁ'tlay of June, 1996,

WHEREAS, 119 and Harbert entered into an Agreement executed simultaneously with
this Memorandum which provided for, among other things, an option from 119 to
Harbert to acquire a strip of property {the "Option Property"), 60 feet in width, as
reflected on Exhibit A, for the construction of an access road to serve the Eastern
Property owned by Harbert, as reflected on Exhibit A and as more particularly defined
on Exhibit B. The purpose of this Memorandum is for filing in the title records of

She-lby County, Alabama.

NOW, THEREFORE, 119 does hereby grant unto Harbert an option to purchase the
Option Property in accordance with the terms and provisions of Section 2 of the
Agreement, to which reference is hereby made. The option shall be a covenant
running with the land for and during the term of such option.

if for any reason the option is not exercised by Harbert, Harbert shall cooperate with

119 in releasing and expunging this Memorandum from the title records of Shelby
County, Alabama.

119 PROPERTIES, LTD., an Alabama
limited partnership A

By: Cahaba Valley Properties, Inc.,
its general partner

HARBERT CORPORATION

VICE PRESIDENT

This Instrument Prepared By: fnst Py 1995"1?923
Chesvis Isom, Esq.
Berkowitz, Lefikovits, isom & Kushner o
1600 SouthTrust Tower
Birrningham, Alabama 35203 92 3
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STATE OF ALABAMA )
SHELBY COUNTY )

|, the undersigned guthority agotary Public in and for said Coupdy, in,said State,
hereby certify that 4, @ Whose name as@pﬁ, f CAHABA
VALLEY PROPERTIES, INC., which is General Partner to 119 PROPERTIES, LTD., is
signed to the foregoing instrument and who is known to me, acknowledged before me
on this day that, being informed of the contents of the foregoing instrument, he, in his
capacity as such o &Or;g/- . executed the same voluntarily on the day the
same bears date.

Given under my hand this the 30"'-Li'day of June, 1995.

/., b
Notary Pubfic

My Commission Expires: '0/24 [¢9

STATE OF ALABAMA )

SHELBY COUNTY )

]
[, the undersigned authority, a Notary Public in and for said County, in said State,
hereby certify thatlé'//fga 1. Broge ., Whose name asf/¢ e /ﬁfo
HARBERT CORPORATION, an Alabama corporation, is signed to the foregoing
instrument and who is known to me, acknowledged before me on this day that, being
informed of the contents of the foregaing instrument, he, in his capacity as such
officer and with full authority, executed the same voluntarily for and as the act of said
corporation on the day the same bears date.

VA
Given under my hand this the 3¢?t'day of June, 1995,

%;ﬁ,.//w

Notary Public

My Commissfon Expires: /////fj
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