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MORTGAGE

- The grantot 15

e AU TOAGE {Secmity Inztrumernt™ is diven on JUNE 29, 1995
BEEHDA D OHASTERDK

nOGER [ HAGSTEROE AND WIFE,

LIA FEDERAL BANK FOR SAVINGS, a corporation, which is organized and
uws is 130 West Front Slreet, Hattiesburg, MS 32401

FOUR THOUSAND FOUR HUNDRED

Dollare (VS5 134,400, 00 ).

matrument ("Note™, which provides for monthly

-

{'Bortower'). This Secuity Ialrutnent is given lo MAGNGQ
aws of the United States of America, and whose ardre

existing. under tho |
ONE HUNDRED THIRTY

CLende™  Borrower owes | ender the principal sum cf

DOLIARS & NO/CENTS
This et is ewidpnced by Borrowe's hote dater the same date as this Securily

nts. with The full delst, it not paid eatlier, due and payable o
t of the debt evidenced by the
interest. arlvancad under paragraph 7 to protecl the

tiona of the Note: (1) the payment of all othor sUMS, with
(he performance of Borrower's covenants and agreements under this Security Instrument
5 successors and assigns,

hareby morigage, grant and convey to Lender and | endet’
JEFFERGON County, Alabama.

Nole, with interest, and all renewals,

payme
This Secunty Insliumrent secures (o Lender: {3 the repaymaen

-

axlensions and madifice
securily of this Security instrument, and (¢}
Al the Nole  For this purpose, Borrower doesy
with power of sale, the feflowing described propaerty lovaied in

LOT 19, ACCORDING TO TR AMENDED MAF OF AL TADENA WOODS3,
FOURTH SWOCTOR, AS RECORDED TN MAR BOOK 19 PAGE 128 1IN
THE PRODATE OFFLCE OF GHIRLRY COUNTY, ALADAMA; BEING
GUTHATID TN SHELBY COUNTY, ALADBAMA.

THE FUNDS DERIVED FROM TH THDEBTEDNESS
HAVIE BEEN USED TO PAY THE SZELLER ALL OR PART

O THE PROPERTY DESCRIBRD ADOVE .

CECURED BY THIL MORTGAGE
OF THE PURCHASE PRICE

M
A,

|Shrert, Cily],

1T RMITGHAM

which has the addiess of  2307% MATURY FLACKE,
|Zip Cotee] Oty Modress’

Alabama 1242
ssigns, forevor, togother with all the

63 HAVE AND T2 HOLD this proporty undo Landet ard Lendor's successors and as:
 now or hareafler erected on the property, and ali pasemen:s, appurienances, and lixtures now or herealler a part of the
All of the faregoing is referred toin thig

anpiovement
o be covered Ly this Security Instrument

properly. Al replacements ard addiions shall als
Secunly Insttument as the "Propetty

thal Bormower is lawfully seised of the estate hereby conveyed and has ther right 1o morlgage,
at the Proparty is unencumbated, except for encumbrances of record, Borrower warrants and will
aganstl ol clams ane demandds, subect 1o any encumbrances of record,

BISIRIEINL A=Y COVENANTS
grant anel convey the Prapetty and th
defend ganeraliy the title to the Properly
uniform covenants for national use and non-umform covenanls with limited

LN SECURITY INSTRUMEN COMines
{0 constitute a unifarm secunty nstrurment covering real property.

vaiations by (unsdiction
9 FORM 1001 (9790
AMEMNDED (5/01)

ALADAWA  Singhe Froinly ENMAFHLMC UNIFORE PN TILIME T
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LOAN {l: 9010096183

MLC 200 DT (12{92) Page 1ol 4

- P A= S

L. A =mchh - - .- -
] TR PRIl o Tal bl Rl L -'-“ i '..'E'-'"



UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompify pay when due the principal of
and mterest on the debt evidenced by the Note and any prepayment and late charges due unaer the Note.

»  Funds for Taxes and Insurance. Subject to applicable faw of to a written waiver by Lender, Borrower shall pay to Lender on
thes oy moninly payments are dus under the Note, untif the Note is paid In full, a sum {"Funds®} for: (a) yearly taxes and assessments
whieh may aitain prority over this Security Instrument as a tien on the Property, (b yearly leasehold payments or ground rents on the
Propatty, 1f any; (o) yearly hazard or property insurance prerriums; {d) yearly flood insurance premiums, if any, (e) yearly morigage
thsurance prenuums, if any, and (f) any sums payablo hy Borrower to Lender, in accordance with the provisiors of paragraph 8, in liew
of the payment of motgage insaranee promums, hose items are called "Escrow ltems . Lender may, at any time, collect and hotd
CLnde iy an amoont not o exceed the maxeewm amourt a lendsr for a federasy ralated mortgage oo roay reaure e Borrower's
pectow econnt under ths Bedenl Hesl B atiade Setlement Procedures Act of 1874 as amended fiom tree e ime 12 LS O Sachion
S0 et sed ["REPSPAN, anlows anothior Les thear applies to e Funds sets a lesser amount If so, Lendar may at any tina eollect aned
Ll oo woan amoutt ot to execso She Insser amount Lender may eslimata e amdount of Funds due an the bams of nureent data
and reasonable entmates of expenditaies of 4ture Fascrow tems or otherwise in accordantce with apnheable: law,

T funds shall be b moan instituiion whose depasils are insured by a federal agency, instromantality, or entity (including
Lender, if Lander s such an nshiution) or 0 any Federal Home Loan Bank, Lender shalt apply the Funds to pay the Escrow items.
Lender may not charge Borower for holding and applying the Funds, annually analyzing the escrow sccount, or verifying the Escrow
tems, urless Lender pays Borrower interest or the Funds and applicable law permits Lender 1o make such a charge. However, Lendet
Ay Heuire Hotrower to pay a one-time charge for an independent real estale tax reporting service used by Londer in connechon wih
this Loan. unioss applicable law provides otherwse. Lntess an agreement is made or applicable law requires interest to be paid,
Lender shall not he reqguired o pay Borrower any interest O earnings on the Funds  Borrower and Lender may agroe Wit
however. that interest shall be paid on the Frneds, Lender shall give to Binrrower, without charge, an annlial accourding of the Funds,
showing credits and debils 1o the Funds and the purpose for which each debit to the Funds was made. The Furds are pledaed as
aclditional seeurity for all sums secured by fus Soecunty nstrument.

i the Funds held by Lender exceod the amounts permitted to be held by applicabie |aw, Lender shalt account by Berrowss for the
exceas 1hds In accordance with the requiramens of applicable faw. It the amaurd of the =unds hald by _ender at aay fime 15 nel
sufficient to pay the Escrow [tems when due, Lander may su notify Borowear in writing, and. in such case Hortower shall nay e L ander
e amount necessary to make up the deficiency  Barrower shall make up the deficiency in no more thai twelve manthly pryments. at
| ender's sole discretion,

Lpon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funels held by
Lender i, under paragraph 21, Lender shall anguire or sell the Progerty. Lender, prior to the acquisition or sale of the Property  shatl
apply any Funds held by Lender at the time of Aceisition or sale as a credit against the sums secured by this Secunty Instrument,

3.  Application of Payments. Unless appheable law provides otherwise, all payments recalved by endar Lnder parangraphs o
and # shall ke apolied. first, 1o any prepayment charges due under the Note: second, 1o amounts payable undor paragraph 2, third, to
terest due. founth, to principat due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attibutable to the Froperty which
may At prionty over this Securily instrument, and leasehold payments or ground rents, if any. Borrowet shall pay these obligalions
1 the: marner provided in paragraph 2, o f 1ot paid in that manner. Borrower shall pay them on time duectly by the person owed
paynient. Borower shall promptly furnesh o Lendar all nofices of amoLints 1o be paid under this naragrach. If Barrower makes these
poyrnents ditectly, Borrown shiall promotly fuiash to Lender receipls evidencing the payments

borrowen shall prompily discharge any fien wiieh has priority over s seclinty natrurnent unless orrowar . {a) agrees in wihng o
ihe payment of the obligation secured by the ke in a manner acceptable to Lender; {b) contests in good faith the llen by, ar detfends
Agams! anforcoment of the lien in, legal proceadings which in the LLender's opinion opearate to prevent the epforcement of the han: or {c)
sevtnes from the holder of the lien an agreerment satisfactory to Lender subordinating the lien to this Sevurity Instrurrent I Lender
qotermnes tat any part of the Praperty #osabject to a lien which may attain poority cver this Security instrument, Lender may grve:
Fotrower aeohice identifying he hen Borntowsy shall satisfy the ben or take one or more of the actons &6l forth above withwn 10 days of
thes rgrwiag ol fofice

5. Hazard ar Praperty Insurance. Borrower shall keep the improvements now existing or hereafter arected on the Property
netred ageanat loas by e, hazards included within the term “extended coverage" and any other hazards, including floods or flooding,
for which Letder veguires insirance,  Thig insarance shall be mayitained in the amounts and for the penads that Lender requies The
s crer providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably
witbneld 1 Horrower fails to nmgertain coverage dgeschbed abave. Lendar may, ai Lendears optian, obtan coverage to protect Lendars
negghta m the Craperty in accordanee with paragraph 7

All insurance pohcies and renewals shill e acceplable to Lender and shall nolude a standord mortgace clause. Lender shall
have the nght o hold the palicies and 1onewals it bender requiras. Borrower shall promptly give o Lengder sl recespts of pad
pratinmns and renewal natices N the event of loss, Barrawer shall grve promp! notce fo the insurance camer Shel Pended Letiider may
mike proof of [oss i not macde promptly by Borower

Unless | ender and Bottowar otherwise aqgree 0 wriing | insurance proceeds shall be appited Lo restoralion or reuair of the Propernty
damaqed, if the restoration or repan s economically feasible and Lender's securty is not lessenad. I the restormion o repar s naot
aconomcally feasible or Lenders securty would be lessened, the insurance proceeds shall be applicd to the sims seoueed by this
Security Instiument, whether or not then due, with any excess paid to Borrower, i Borrower abandons the Property, ar does not
answar within 0 days a notice from Lender that the insurance carier has offered to sette o clatiry, then Lendst may collect the
nsurance proceeds,  Lender may use the precesds o repair or restore the Property or 1o pay sums sacured by tes Secunty
Instrument. whether or not then doe The 30 day per.od will begin when the notice s given.

Unless 1 ender and Barrower otherwise ampee in wrlting, any application of proceeds to prmacipal shatl not erxtened or proentione the
cdue date of the monthly payments referred o in paragraghs 1 and 2 or change the amount of tha puyments  |f Lader paragraph 21 the
Property 15 acquired by Lender, Borrowers right 1o any nsurarcs policies and proceeds resuting frorm damadge 1o the Hroperty prior to
the acruisiion shall pass 1o Lender to the extent of the sums secured Dy tis Secunty Instrumeaent onmedintely pner 1o the acqgustion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Forrower shalt pccupy, estatlish, and use the Property as Borrower's principal residence within sixty days aftor the executon of this
socurly Instument and sha'l continde to oecupy the Property as Borrower's principal residence for at least ane yoar aftor the pate of
nreeUpancy, unless Lender otherwise agrees in writng, which consent shall not be unreascnably withheld. or unless extenuating
cletnetances exist which e beyond Borrower's contrel. Borrower shall not destroy. damage or iinparr the Property, allow the
| topery 1o deterioiate, o commit waste on the Property. Bortower shalfl be in default it any farteiture action or proceeding, wheather
ey o crinal, s begun it in Lender's good Buth judgment couid result in forfeiture of the Property or otherwine matenally impair the
hen ereatad by this Secunty Fstrument o fonders secunty interest . Borrower may cure such i default ana remstate as provided in
poraataph 18 by causing thee acton o proceeding to be dismiased win a ruling that, in { ender's good faith determination. preciudes
ffetire of he Borrower's silerest 0 the Property or ather material repairment of the lien created by this Secunty instrument ar
| eredor's secunty interest. Sorrower shall suao heon default F Borrower, ounng the foan application nrecess. gave matenally false o
e rate ofermation or sttements W Lender (or Filed o provide Lender with any matatial irformation) ir connaction with the loan
cvicdonced by the Note, including, but not litnited 1o, representations concerning Borrower's occupancy of the Property as a principal
resederce I this Securty netrment is un a leasehold, Barrower shall comnply with all the provisions of tha tease. [T Borrower acguires
fa Nitle e thie Droperty. tae leasehold and Yhe fea tithe shall not merge unless Lender ggrees to the merger irowrting,
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7. Protection of Lenders Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Securty Instrument, or there is a legal praoceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, prcbate, for candemnation or forfeiture or to enforce laws or regulations). then Lender may do and pay for whatever 13
necessary to protect the value of the Property and Lender's nghts in the Praperty. Lenders actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonatre attorneys’ fees and sntering on the
Property to make repairs. Although Lender may take acton under this paragraph 7, Lender does not have t2 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secired by this Secunty
Instrument.  Unless Borrower and Lender agres to other termz of paymeni, these amounis shall hear interest from the date of
gisbursement at the Note rate apd shall be payabie, with irterest, upon notice from Lender to Borrower reguesting payment

8. Mortgage Insurance. If Lender required morigage insurance as a condtion of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums required to mantain the mortgage insurance in effect. # for any reason, the mortgage
insurance coverage required by Lender lapses or neases o ba in effect, Borrower shall pay the premiums required to obtan coverage
substantally equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the coat to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I substantially equivalent mortgage
msurance coverage is net available, Borrower shall pay to {ender each month a sum equal to ona-twelfth of the yearly mortgage
nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili accopl use and
retain these payments as a [0ss reserve in Feu of morgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, f mortgage insurance coverage (in the amount and for the peried that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect. or
lo provide a loss reserve, Lt the requiremant for mnrtgage insurance ends in accordance with any written agreement netween Borrower
anrd Lender or applicable law.

0, Inspectlon. Lender or its agent may make reazonable entries upon and inspections of the Property, Lender shall give Borrower
notce ot the irme of or priar to an inspection specifying reasonable cause for the inspechon.

10. Condemnation. The proceeds of any award or ¢claim for damages, direct or consedquantal, in connechon with any condemnation
or other taking of any part of the Property, ¢r for conveyance in lisu of condermnation, are hereby assigned and shaill be paid to Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument, whether
o not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Prapey imenediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument iImmediately
hesfore: the taking, unless Borrower and Lender otherwise agrea n writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muiltiplied by the following Traction: {a) the total amount of the sums secured immediately before the taking,
divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
nartial taking of the Property in which the fair market value of the Froperty immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherw.se agree in woting or unless apphcable law otherwise
provides, te proceeds shall be applied to the sums seeured by this Secunty Instrument whether o2 not the sums are then due

it the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the condamnor offers to make an award or
settle a claim for damages, Borrower fails 1o respond o Lender within 30 days after the date the natice is given, Lender is authpnzed to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Segunty
Instrument, whether or not then dus,

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to pnneipal shatlt not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowar Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modihication of
amontization of the sums secured by this Security Instrumant granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to commence
proceedings against any successor in interest or refuse o extend fime for payment or otherwise modify amoriizabon of the sums secured
by this Security Instrument by reason of any demand mads by the onginal Horrower or Borrower's succassars in interest. Any forbearance
hy Lender in exarcising any night or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenans and angreements of this Secunty
nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Aorrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
axacite the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrowear's interest in the Property
inder the terms of this Security Instrument: (b} is not personafly obligated to pay the sums secured by this Secunty Instrument and (n]
aorees that Lender and any other Borrower may agree to extend,«modity, forbear or make any accommadations with ragard to the: terms
of this Security Instrument or the Note without that Borrowar's consent.

13. Loan Charges. |f the lcan secured by this Securify Instrument is subject to a law which sets maximum laoan chargeas, and that
iaw ie finally interpreted so that the interest or other loan charges coliected or to be collected In connection with the loan exceed the
petmittad limits, then: (&) any such loan charge shall he raduced by the amaunt necessary 10 reduce the charge to the parmitted hmit. and
(h} any sums already collected from Borrowear which excesded parmitted limits will be refunded to Borrower. Lender may choose to make
thie. refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower, If a refund rediuces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by maniing 1t by first
rlass mal unless applicable faw requires use of another method. The notice shall be diracted to the FProperty Address or any other
aidress Dorrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's adaress stated herein
o any other address Lender designates by nobce to Borrower. Any notice provided for in this Security Instrument shall be deemeo to
have heen given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by foderal law and the law of the junsdichon in whih
the Property is located. tn the event that any provision of ctause of this Security Instument or the Note conflicts with applcabie law, such
comflict shall not affect other provisions of this Secunty Instrument or the Note which can be given offect without the conflicting provision.
To this end the provisions of this Secunty instrurment and the Note are declared to be severable,

16. Borrower's Copy. Bornower shalt be g.ven one nonformed copy of the Note and of this Security Inatrument

17. Transfer of the Property or a Beneficial Interest In Borrower. !f all or any part of the Praperty or any mterest in il s sold or
transferred {or if a beneficial interest in Borrowe is soid ot transferred and Borrower is not a natural pereon) without Lenders prior wrillen
consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this Secunty [nstrument. However, this ophon
shail not e exercised by Lender if exercise is propibited by federal law as of the date of this Security Instrurnent

f Lender exercises this option, Lender shall give Borrowar notice of acceleration. The notice: shall provide a perod of not less than 30
days from the date the notice is delvered or malled within which Borrower must pay all sums secured by thes Security Instrument. |f
Borrower fails to pay these sums prior to the expiration of this period, Lender may nvoke any remedies permitted by thizs Secunly
Instrurment without further nohice or damand on Horrower,

18. Borrower's Right to Reinstate, 1 Horawer meats cantain conditions, Borrower shall have the nght 10 have enforcement of this
Secunty Instrument discontinued at any time prior 1o the earher af - {a) 5 days ior such other perind as applicable law may specity tor
reinstatement) before sale of the Property pursuant to any power of sale contained in this Securty Instrumrent; or (b eniry of 4 udgment
enforcing this Securty [nstrument. Those conditions are that tiorrower:  fa) pays Lender all sums which then would he due under this
Security Instrument and the Note as if no acceleration had oceurred; [b) cures any default of any other covenants or agreemgnts; () poays
all expenses incurred In enforcing this Secunty instrumert, including, but not limited to, reasonabte _a’rt-:}rr?uys' faes; and (d) ts_.akeﬁ SL.Elh
action as Lender may reasonably require to assure that the lien of this Secunty Instrument, ender's rights in the Property and Borrower’s
obhgation to pay the sums secured by this Secunty instrument shall continue unchamged. Upon reinstatement by Borrower, 1his Secunty
nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.  However, this night to
reinstate shall not apply in the case of acceteration under paragraph 17.
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19. Sale ot Note: Change of Loan Servicer. The Nole or 2 partial interest in the Note (together with thia Security Instrument) may
be sold one or more imes without prior notice to Borrower. A saleé may result in a change in the enlity (known as the 'L oan Servicer™
that collects monthly payments due under the Note and this Security instrument. There also may be one ar more changes of the Loan
Servicer unrelated to a sale of the Note, [f theve is a change of the Loan Servicer, Borrower will he given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Senvicer and the
addrass to which payments shouid he made. The notice will also contain any other information required by applicable law.

20. Mazardous Substances. Borrower shali nol cause Of permit the presence, use, disposal, storage, or release of any
Harzardous Substances on ot in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the Property that 5
i vickaton of any Environmental Law, The preceding two sentences shall not apply to the presence, Lse. or storage on the Property of
small quantibes of Hazardous Substances that are generaly recognized to be appropriate to normal residential uses and to maintenance
of the: Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
of requlatary agency or private pany involving the Property and any Hazardous Substance of Environmental Law of which Borrower has
actual knowlatge. | Borrower learns, oris notified by any governmeantal or regulatory authenty, that any remcval or other remediation of
any Tazadous Substance aflecting the: Properly is necessary, gorrower shali promptly take all necessary remadial actons in
aceotdance vath Ervironmenial Liw.

An e m this paragriph 20, "Hazavdouws Substanees” are those substances defined as toxic or hazardous sybstances by
Frvtanmenty | aw ang the following subatarces gasolire, kerosenea, other flammable or toxic pefroleum products, toxic pesticides and
herneidas, valatile solvents, matenals containing anbestos o farmaldehyae, and radioactive materiale.  As usad in thes paragraph 20
Eywenormenial Law! means federal Laws and laws of the Juasdichon where the Sropeily ocated that relate to health, safety ar
epvironmental protecton,

NON UNIEORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21, Acceleration: Rernedles. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument {but not prior to accelaration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; {c) a date, not less
than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and {d} that failure to cure the
detault on af betore the date gpecified in the notice may result in acceleration of the sums secured by this Security Instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate aftef acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. if the
default is not cured on or before the date specified in the notlce, Lender, at its option, may require immediate payment in full of
all sums secured by this Securlty Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shal! he entitled to collect all expenses incurred in pursuing the remaedies
provided in this paragraph 21, including, but not limited to, reasonabte attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph
14. Lender shall publish the potice of sale once 2 week for three consecutive weeks In a newspaper published in JEFFERSNON

County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
doar of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or ite designee may purchase the Property at any cale. Borrower covenants and agrees that the proceeds of the sale
shall be applied in the following order: {a) 1o all expenses of the sale, including, but not limited 1o, reasonable attorney's fees;
(b} to all sums secured by this Security ingtrument; and {c) any excess o the person of persons legally entitled to it.

‘9o Release. Upon payment of all sums secured by this Secunty Instrument, Lander shall release this Security instrument 1o
Aarrower. Borrower shall pay any recordahon costs, Lender may charge Borrower a fee for releasing this Security Instrument, but only
£ the: lee is pairl 1o a third party for services randered and the charging of the fee is permitted under applicable taw.

53. Walvers. Borrower waives all rights of homestead exemption in the Property and refinauishes all nghts of cuntesy Aand dower in
this Fronerty.

>4. Riders to this Security Instrument, If ahe or more ndera are executed by Borrower and recarden fogether With this Security
matrumment the covenants and agreements of aneh ouch rider shall be incorporated into and shall ametid and supplemeant the cavenants
Andd Aagreements of 1his Securdy Instument as i1 the rider (s} were a part of this Secunty Instrument.
|Check applicable box{es);

E}U{I Adjistatle Rate Hider | | Condominium Rider T 4.4 Famity Sider

i : Ciradunted Payment Redet i | Planned Lt Develepment Rider _ Brwenkly Payrment Hider
. Balioon Rider '~ Rate improvément Ride:r | Second Home Rider
| VA Rider lgx| Other{s) [specifyl

special Provigion Rider

1Y SIGRING BELOW, Borrower accepls and agreas to the terms and covenants contained in this Security Instrument and in any
e f) execuled by Borrower and recardecd with it

{Seal) -

= &7 . L L] 2, . [Seal)
-Rorriwen BRENDAE D H ASTEROK Borinwe:r
(Seal) W (Seal)
Beirreysat Flr ot [ e b dat
T I BT YWilinsans
STATE OF ALABAMA, County g8: JEFFERSON
On this o tay of TN LA, , the undersigned authority

.o Notary Pubiic in and for said county and in said state, haereby cerhify that
RexGER O HASTRROGE AND WIFE, FRENLA T EARTTREOK

. whose namefs}  are signed to the
foregoing conveyance, and who are khown 1o me. acknowledged before me that, being infarmed of the contenis
of the conveyance, t hey executed the same voluntanly and as rheir  actonthe day the same hears clate,

Chiven under my hand and seal of office his 29TH JUNE 1995

My Gommission Lxpires: 5—*{/-—97 AN N W o

Trns insirument was prepéared by

AR TA Flnlikal BAMNN YR T L VI
s TAanaTMOE DREBPARTMENT
1.0 SR M
ITA U T L HTIES, M R R
R | Cleir] B A
Pan) 0B8R Aa0
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Notary Public
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SPECIAL PROVISION RIDER

lhis Specil Provision Rider s made this 297U day of JUNE, 14 and is incorporated into and shall
be desmed to amend and dupplement the Deed of Trust, Mogage or Security Deed (the "Security Instrument”) of even date herewith
gven hy the undersigned (herein “Borrower™ to secure Borrewer's Note, of the same date, to MAGNOLIA FEDERAL BANK FOR
SAVINGS (herain "Lender") and covering the property descnbed in the Security instrument and located at

2305 MAURY PLACE, BTRMINHAM, Al 35242

(Froperty Address)

ADDITIONAL COVENANTS. In addition ¢ the coverants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

.

i3

i1 addition to the aforesaid indabtedness and any and all extensions or renewals of the same or any part thereof, this Securnty
Instrument does secure any and ali other debts, obligations, or liabillities, direct or contingent. of any one or mare of the Borrowers
herein owed t© the Lender whether now existing or hereafter arising at any time before cancellation of record of this Security
Instrument, and whether the same beae evidenced iy Note, open account, overdraft, assignment, endorsement. guaranty, pledge
or otherwise, including any and all advances made by the Lender and this security Instrument is a continuing secunty by way of
ien on the property hereby conveyed for any other indebledness that the Borrower may owe the [ender, At the time of the
execution of this Hider, Borrower rmay not owe Lender any other irdebledness of any kind. However, in the future, other debts,
ohligationg, or labilities, direct or contingent, might be owed to the Lender. It is express intention of the Lender and the Borrower
that this paragraph shall specifically cover any such future indebtednass and failure 10 nay additional recording fees at this time
should nat be construed as a rejection of the intention of the parties.

If the indebtedness secured hereby 1s now or hereafter further secured by Secunty Agreements, Financing Statements, chaltel
mortgages or deeds of trust, morigages, security deeds, pledges, contracts of guaranty, assignments of leases, financial
agreemants, or other securities: Lender may at its option, exhaust any ong or more of said securites and ihe secunty
hereunder, either concufrently or independently, and in such order ag it may determing; and "o delay by Lender or Trustae in
exercising any right or remedy hereunder, or otherwise afforded by law, shall operate as a waiver therecf or preclude the
exercise thergof during the continuance of any default hereunder, and Lender may probate or file proof of its claim with any court
without waiving its rights under this Security Instrument or being deemed to have elected its remedy.

The Borrower agrees that this Securily Instrument may be cancelled by separate instrument of writing and that this Secunty
Instrument is a renewal and extension of all previcus Deeds of Trust, Mertgages or Securty Deeds executed by the Borrower 1o
the Lender covering all or part of the property herein described. and also is a renewal and extension of all previcus Security
IHstruments execuied by any other Borrower to the Lender and the indebtednass secured thersby having been assumed by the
Hortower is the same as if said Security Instrument was specifically described herein,

Notwithstanding the provisions of Paragraph 2 of the Security Instrument, any waiver by Lender of the reguired deposits may be
revoked by Lender at its sole discrelion upon netice to Borrower.  Lender shall not be obligated to disburse said deposits unti
presented with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Secunty Instrument. the
nsurance proceeds or any part thereof may be applied by the [ender at its ophon either 1o the reduichan of the indebtednaess of
the restoration or repair af the property.

Whthout affecting the liability of Borrower or any other person (except any person expressly reteased inowntihg) Tor payment of
any indebtedness secured hereby or for performance of any obligation contained herein, and without affecting the nghts of
Lender with respect to any security not expressly released in writing, Lender may, at any time and from time 1o time, ether before
or after the maturity of said Note, and without notice or consent; {1} Release any person liable for payment of all or any part of
the intiebtedness or for performance of any obligation; {2) Make any agreement extending the time or ctherwise altering the
terms of payment of all or any part of the indebtedness or maedifying or waiving any obligation. or aubordinating, mcdifying or
otherwise dealing with the lien or charge hereof, (3) Exercise or refrain from exercising or waive any nght Lender thay have| {(4)
Accept additional security of any kind. (5) Release or otherwise deal with any property, real o personal. secunng the
indebedneass, including all or any pan of the property herein descnhed.

In the event of transter of properties under Paragraph 17 of the Secunty Instrument, whether the onginal Borrower 1s released or
not released from liability, in every case, the Lender may charge a transfer fee and any such action or the part of the Lender
shall not in any manner be construed as releasing any person from tability for the payment of the indebtedness hereby secured
from such obligation unless such release be in writing and agreed to by Lender.

Notwithstanding the limitations of warranty contained in the uniform Secunty Instrument, the undersigned(s) warrant the: titie to
the rea! and personal property hereby conveyed and agree to defend said tite and save Lender harmiess from all costs,
expenses and legal fees relating to the same.

The Lender is hereby subrogated to the rights of all deeds of trust, mortgages, security deeds, lienholders and owners paid off by
the proceeds of the loan hereby sacured and to the extent allowed by law shali be entitled to all warranties, expressed ::ur_mmlted.
in favar of Borrower. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure to,
the respective heirs, executors, administrators, successors andfor assigns of the parties hereto, Wheiever used, the singular
number shall include the plural, the plural the singular. and the use of any gender shall be applicable to all genders

This Security Instrument is executed in accordance with, and is gaverned hy the provisions of, the Home Owners’ Lean Act of
1933 and amendments thereto, and insofar as applicable, the rules and regulations of the Office of Thrift Supervision and the
Charter and By-Laws of said Bank are made a part heraof,

Fach maker and endorser waives the right of exemption under the Constitution and the laws of Alabama, Arkansas, Florida,
Georgia, Louisiana, Missigsippr, and Tuennessee as applicable.

Rorrower and Lender, in addition to the covenants and agreements made in the Security instrument, further covenant and agree
ns follows:

1. Use of Praperty; Compliance with Law. Borrower shall not seek, agree to or make a change 'n the use of the property
or zoning classification, unless Lender has agreed in witing to the change Borrower shall comply with all laws,
ordinances. regulations and tequirements of any gevernmental hody applicable to the property,

2. Assighment of Leases. Upon | ender's request, Borrower shall assign to Lender all lenses of the property and all secunity
deposits mado in connection with leases of the property.  Upon the assignment, L_ender shall have the nght 1o rmodify,
extend or terminate the existing leases and to execute new leases. in Lendar's sole discretion, As used i this paragraph.
the word "lease" shail mean "sublease” if the Security inatrument is on a feasehold

&

3. Asslgnment of Rents. Borrower uncenditionally assigns and transfers to Lender all the 1ents and revenues ol the
property. Borrowers authorizes Lender or Lenders agents 1o collect the rents and revenues and hereby directs ear;lh
tenant of the Property 1o pay the rents to Lender's agents. However, prior to [ender's notice o Borrowor of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shal: collect and ri:cerve all rents and revenues
of the Property as trustee for the henefit of Lender and Borrower. This assignment fo[?ﬁt?i cmn_stm:}ef f” absolute

e e - B IaH
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assignment and not an assignment for additional security only. If Lender gives notice of breach 1o Borrower; (i} ali rents
received by Borrower shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender shall be entitled 1o collect and recewe all of the rents of the property; and (i) each

tenant of the Property shaill pay all rents due and unpaid 10 |ender or Lender's agent written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph.

Lender shall ot be reguired to enter upon, take control of or maintain the Property before or after giving notice of breach
iy Borrower.  However, Lender or a judicially appeinted receiver may do s0 at any time there is a breach., Any appiication
of rents shatl not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents ot
the: Property shall terminate when the debt secyred by the Security Instrumant is paid in full

4. Annual Statement of Account. ende may in its sole discretion, from time 1o time, provide Borrower with an annual
slatement ang accounting of all ransactions and charges in conuNeNOn with the Boirowear's Note, This statement and
accounting will describe the apmiination of all payments e pretcipal, interest and escrow. and disclose all fees charger)
and any escrow ansactions  The antial statement and accauntng will aiss reconcile begirning and ending principat
and escrow bulanoes and refloct the curvent irteres! rate. A separiie annual statement will disclose the calulation
any adustable intarest rale changes at the Wme any rale cnanges apply.  The Barrower agrees o read the annial
statements and accountng and immediately notify Lender ot any discrepancies or of any calcuiation which Borrower
believes to bhe incorrect.

it is agreed that the Borrower shall have ong year from the date of receipt of the annual statement andfor accounting to
notify the Lender of any errors or exceptions in fees charged, or the apptication of payments including any calculation
required of any adjustable interest rate used for the statement period.

Unless the Lender is nofified of any errors or exceptions within one year from date of receipt of the statement and

accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal and escrow

hatances presented in the statement an:d accounting shall be deemed to he correct anid the Borrower agrees that all
- turther requirernents for any and all corrections, including interest rate calculations, shall be forever barred and woaved

The Borrower further acknowledges that monthly payments originally determined or frorn time to time moditied may not
fully amortize the loan principal and agrees to pay any unpaid principal batance thai may remain after the antcipated
number of payments have baen concluded.

5. Loan Charges. The Lender may requiré an escrow account for the payment of taxes and insurance. The Lender may
not charge Borrowar for holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow
tems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge.
Mowever, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicable law provides otherwise. Linless an agreement 13 made or
applicable law reguires interest to he paid, Lender shall not be required to pay Borrowsr any interest or aarmings on the
Funds. Borrower and Lendar may agree in writing, however, that interest shall be paid on the Funds.

The Lender may also collect reasonable fees for special toan services to include but not limited o recording, coples of
documents, Assumptions, modifications, partial releases, fax rransmission services of any othor tees or charges permitted
hy the Guvetnmant-sponsorad agencies, FHA, VA FNMA or FHRLMC.

If a law. which applies to this loan and which sels maximum loan charges, is finally interpreted so that the interest of
other loan charges collected or to be coltected in connection with this loan exceed the permitted limits, then: (1) any suUch
inan charge shail be reduced by the amount necessary to reduce the charge o the permittedt limit, and (i) any sums
aready collected from Bonower wnich exceeded permitled mits will be refunded to the Borrower., The [ender may
choose ta make this refund by teducing the principal Borrower owes under RBorrower's Note or by making a direct
payment 1o Horrower. If arefund reduces principal, the reductions will be treated as a partial prepayrment

6. Construction Agreement. The Botrower further’agrees that if the loan 18 for the purpose of repairs of construction and
there 15 a Constriction Agreemaent enterad into by the Borrower and the Lender concerning the real property herenabove:
descriped then it is hereby incorporated in this Security Instrument tor all purposes and default of any of the terms anil
conditions contained therein shall be a default in the Security Instrument.

t s further understood and agreed by and between the parties that in the event the Note and Security Instrument referred 1o
herein are sold and assigned either to Federal National Morigage Association (FNMA} or Federal Home | oan Mortgage
Corporation (FHLMC). then this Special Provision Rider shalt not he in effect when owned by FNMA of FHLMC, however, if
reassigned by FNMA or FHLMC to Lender this Special Provision Rider shall be renstated in fuli force and effect to the benedt of
Lander and its assigns; provided, however, Lender shall have the right to cancel this Special Provision Rider at 11s sole elechon.
At all times when this Rider shall be n effect the provision hereof shall controf over those of the Security Instrument. Time s of
the essence to this ioan contract. -

This Security instrument is second and subject 1o a prior Securnty Instrument 1o N/A
N/A
N/A
N/A dated

N/P* Cand recorded in Boak/Liner/Real/instrument Number N/A

at Page/Folio N/A ‘ in the racords of N/A County/Parish.

N/A “and it is further understood and agreed by and between the panties hareto that any
default or failure of the Borrower herein to comply with all the terms and conditions of the said first Security Instrument shall be
and are default under the terms and conditions of this Security Instrument. Upon such default or fisture of any other failure of
default herein the holder may declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or inay exercige any other nght hereunder, or 1ake any other proper action as by law provided

WITNESS the hand(s) gnd seal(s) of the undersigned.

. {Seal) # -

' (Seal)
BoRghole TH LR R e PR, Borrowet
. - (Seal) - (Seall
-Borrower _Borrower
AR ] - S T ATE R
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$_1”.- #0090 RIDER TO SECURITY INSTRUMENT
' (Optional interest Rate and Monthly Payment Changes)

THIS RIDER is made this 29TH  day of JUNE, 19%5 and is incarporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"} of the same

date given by the undersigned (the "Borrower") to secure Borrower's Fixed Rate Note (With One-Time Lender Option to
Adjust Rate) {the "Note"} to MAGNOLIA FEDERAL BANK FOR SAVINGS (the "Lender"} of the same date and covering
the property described in the Security instrument and iocated at:

2305 MAURY PLACE, BIRMINGHAM, AL 35242

(Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE

AT THE EXCLUSIVE OPTION OF THE LENDER OR NOTE HOLDER. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICNAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial yearly fixed interest rate of  7.500 %. The Note provides for an optional
change in the initial yearly fixed interest rate and monthly payment as foliows:

The Note Holder may at its exclusive option change my interest rate and the resulting amount of my monthly
payment on the Change Date in accordance with this Section 1. My interest rate and monthly payment may
only be changed once during the term of the Note. [f the Note Holder elects to exercise its option under this Section
1 to change my interest rate and monthly payment on the Change Date, the Note Holder will deliver the Notice of
Change to me as required by (F} of this Section 1. The Note Holder will in no event be obligated to exercise its
option under this Section 1 or to change my interest rate and monthly payment. |f the Note Holder fails to provide
the Notice of Change in the manner and within the time period prescribed by (F) of this Section 1 for any reason, its
right and option to change my interest rate and monthly payment will terminate and, in that event, my interest rate
and the amount of my monthly payment under the Note will continue without change in accerdance with the
provisions of Section 2 and Section 3 of the Note. I the Note Holder elects to change my interest rate and monthly
payment and delivers the Notice of Change prescribed by (F} of this Section t to me, my interest rate and the
amount of my menthly payment for the remainder of the term of the Note will be dstermined by the Note Holder in
accordance with the provisions of this Section 1 whickr follow:

A. Change Date

The initial fixed interest rate ! will pay will change on the first day of Jury, 2000 .
which is called the "Change Date."

B. The "Index"

A

At the Change Date, my interest rate will be based on an Index. The "Index” is the Federal National
Mortgage Association's required net yield for 15-year fixed rate (Actuaj/Actual) whole loans subject to a 60-day
mandatory delivery commitment, as made available by the Federal National Mortgage Association. The most
recently available index at the close of business as of the date 45 days before; but not including, the Change
Date is called the "Current Index.”

If the Index is no longer available, the Note Holder wilt choose a new index thal is based upon
comparable information. The Note Holder will give me notice of this choice.

C. Calculation of Changes

Before the Change Date, the Note Molder will calculate my new interest rate by adding a margin of

TWO percentage poini(s) { 2.000%} {the "Margin"} to the Cusrent Index. The
Note Holder wili then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subjsct to the limit stated in Section 1{D) beiow, this rounded amount will be my new interest rate
untif the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in Tull on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

manthly payment.
D. Limits on Interest Rate Changea

The yearly interest rate | am required to pay at the Change Date will not be greater than 13.500 %,
which is called the "Maximum Rate.”

E. Effactlve Date of Change

My new interest rate will become effective on the Change Date. J will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date.

APP# 50530858
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F. Notlce of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment {the “Notice of Change"} at least 25, but no more than 120, calendar days before the due date of the first
manthly payment in the new amount. The Notice of Change will include information required by law to be given me
and also the title and telephone number of a person who will answer any question | may have regarding the notice.

2. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended 1o read as follows: "4. Charges; Liens. Borrower shall
pay all taxes, assessments, and other charges, liens and impositions attributable to the Property which may attain a
priority over this Security Instrument and leasshold payments or ground rents, if any. in the marnner provided undel
paragraph 2 of the Security Instrument or, if not paid in such manner, by Borrower making payment, when due,
directly to the Note Holder thereol. Borrower shall promptly furnish ta Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrowes shall promptly furnish to Lender
receipts evidencing such paymants. Borrower shall promptly discharge any lien which has priority over this Secunly
nstrument: provided, that Borrower shall not be required to discharge any such ien so fong as Borrower: {a) shall
agl ee in writing Lo the payment of the obligation secured by such lien in a manner acceptable to the Lender; (b) shall
in yood faith contest such lien by, or defend against enforcement of such lien in legal proceedings which in the
opinion of the Lender opesate to prevent the enforcement of the lien or forfeiture of the property or any part thereof,
ne (¢} shall secure from the holdes of such lien an agreement in a form satisfactory 10 Lender subordinating such lien
to this Security Instrument. If the Lender determines that all or any part of the Property is subject to a ien which
may attain a priority over this Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower
shall satisfy such lien or take ane or more of the actions set forth above within ten (10} days of the giving of notice.”

3. 1 OAN CHARGES

The Note Holder may require an escrow account for the payment of taxes and insurance. The Note Holder may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow
ltems. unless Note Holder pays Borrower interest on the Funds and applicable law permits Note Holder to make
such a charge. However, Note Holder may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Note Holder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or apphicable law requires interest to be paid, Note Holder shall not be
required to pay Borrower any interest or sarnings on the Funds. Borrower and Note Holder may agree in writing,
however, that intarest shall be paid on the Funds.

The Note Holder may also collect reascnable fees for special loan services 1o include bt not limited to recording,
copies of documents, assumptions, madifications, partial releases, fax transmission services or any other tees or
charges permitted by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC.

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest o
other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (i) any
such loan charge shall be reduced by the amount netessary to reduce the charge to the permitted limit; and {ii} any
sums already collected from me which exceeded permitted limits will be refunded to me. The Note Holder may
choose to make this refund by reducing the principal | owe under this Note or by making a direct payment to me. {1
a refund reduces principal, the reduction will be treated as a partial prepayment.

4. ANNUAL STATEMENT OF ACCOUNT

The Note Holder may in its sole discretion, from time to time, provide Borrgwer with an annual statement and
accounting of all transactions and charges In conjunction with the Note. This statement and accounting will descnbe
the application of all payments to principal, interest and escrow, and disclose all fees charged and any escrow
vansactions. The anntal statement and accounting will also reconcite beginning and ending principal and escrow
batances and reflect the current interest rate. A separate annual statement will disclose the calculation of any
adjuslable interest rate changes at the time any rate changes apply. The Borrower agrees 1o read the annual
statements and accourting and immediately notify the Note Holder ot any discrepancies or of any calculation which
Borrower believes to be incorrect,

It is agreed that the Borrower shall have one year from the date of receipt of the annua!l statement and/or accounting
to notify the Note Holder of any errars or excephons in fees charged, or the application of payments including any
calculation required of any adjustable interest rate used fot the statement period.

Untess the Note Holder is notified of any errqrs or exceptions within one year from the date of receipt ot the
statement and accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal
and escrow balances presented in the statement and accounting shall be deemed to be correct and the Borrower
agrees that all turther requirements for any and all corrections, incliuding interest rate cajculations, shall he forever
barred and waived.
The Borrower further acknowledges that monthly payments originally determined or from time to time modified may
not fully amortize the loan principal and agrees to pay any unpaid principal balance that may reman after the
anticipated number of payments have been concluded.

5. GIVING OF NOTICES ,
All notices must be in writing. Unless applicable law requires a different methaod of giving notice, any notice that
must be given to me under this Security Instrument will be given by delivering it or by mailing {1 by first class mail
addressed to me at the property address or at a different address if | give the Lender a notice of my different
address.
Any notice that must be given to the Lender under this Note will be given by mailing it by first-class mait to the
Lender at the address stated in Section 1 of the Note or at a different address if | am given notice ot that different
address.
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UNIFORM DEED OF TRUST, MORTGAGE OR SECURITY DEED; GOVERNING LAW; SEVERABILITY

\Uniform Covenant 15 of the Uniform Deed of Trust, Moitgage or Security Deed is amended to read as follows: "15.
Governing Law; Severability. This form of Security Instrument combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the
Praperty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given etfect without the conflicting provision, and to this end the provisions of this Security instrument and the Note

The Borrower and any successor of the Borrower to this instrument and any party who now or hereafter acquires a
security interest in the property and who has either actual or constructive notice hereot, thereby consents to the
terms contained herein and to the Note referenced herein.

LIMITATIONS OF MY RIGHT TO ASSIGN THIS LOAN

| understand that the terms of this loan have been granted to me based upon current market conditions and my
personal financial statements, as well as other matters considered relevant by the Lender. Accordingly, in addition
to the provisions of Paragraph 17 of the Uniform Covenant of the Security Instrument, | agree that if | sell, lease, or
convey the property described in the Security Instrument, which secures this loan, then the Lender may accelerate
the entire indebtedness or at Lender's option may require (i) a change in the current interest Rate, or {b) a change
in (or removal of) the limit on the amount of any one interest rate change (if there is a limit), or {¢) a change in the
Index andfor Margin, or (d) charge a transfer fee, or (e} such other reasonabie modifications it deems in its best
interest, or all or part of these, as a condition or conditions of Lender's waiving the option to accelerate.

6.

are declared to be severable.”
7.
8. LEGISLATION

If, alter the date hereof, enactment or expiration of applicable laws have the effect either of rendering the prowisions
of the Note, the Security thstrument or this Adjustable Rate Rider (other than this paragraph) unenforceable
according to their terms, or all or any nart of the sums secured hereby uncollectible, as otherwise provided in the
Security Instrument and this Adjustable Rate Rider, or of diminishing the vatus of Lender's security, then Lender. al
Lender's option, may declare all sums secured by the Security Instrument to be immediate due and payable. In
such event, Borrower shall not have the right to reinstate, otherwise provided in Uniform Govenant 18 of the Security

Instrument,

IN WITNESS WHEREQF, Borrower has executed this Rider to Security Instrument.

*W {Q M{Seaﬂ

WITNESS the hand(s) and seal(s

f the undersigned.

MLC 255 {08/94)

(Seal)
-Borrower BRENDA D HASTEROK -Barrower
(Seal) _ {Seal)
-Borrower -Borrowetr
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