REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE,ls made and sntered Into on this 5 _day of .‘I[IL?_"- .19 g5, by and between the under-
signed, JOSEPH A, LAME & WIFE THELMA m. LAME

-y

(herainafier referred to as "Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SE RVICES, INC., (hereinatter referred to

as "Morngagee™); to secure the paymentof STXTY FIVE THOUSAND ONE—HUNDRED -ETGHEY SIx— 2.4 ,;;d:illars
($***65186.24*** 3, evidenced by a Promissory No

ie of even date hetewlth and payable according to the terms of said Note.

NOW, THEREFORE, In consideration of the premises, the Morigagor, and all others executing thls Mortgage, do hereby grant, bargaﬁ
sell and convey unto the Mortgagee the following described real estate situated In SHELBY Gnunk.
T

State of Alabama, to-wit:

W
h
FROM YHE SOUTHWEST CORNER OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 3
OF SECTION 35, TOWNDHIP 21 SOUTH, RANGE 1 WEST, GO NORTH 87 DEGREES -
G4 MINUTES 52 SECONDS EAST, 410.00 FEET; THENCE, NORTH 05 DEGREES 18
MINUTES 20 SECONDS WEST, 734.74 FEET TO A POINT ON THE WESTERLY RIGHT- ';
OF-WAY LINE OF SHELBY COUNTY HIGHWAY NO. 37 (ALSO KNOWN AS EGG & BUTTER €
ROAD) FOR A POINT-OF-BEGINNING; THENCE NORTH 78 DEGREES 26 MINUTES 23 -
SECONDS EAST, 181.62 FEET; THENCE, NORTH 09 DEGREES 09 MINUTES 35

SRCONDS WEST, 144.46 FEET; THENCE, SOUTH 64 DEGREES 21 MINUTES 58

AECONDS WEST, 184.04 FEET TO THE WESTERLY RIGHT-OF-WAY LINE OF SALD ROAD
THENCESOUTHERLY ALONG THE ARC OF A CURVE TO THE RIGHT WHICH HAS A

RADIUS OF 1,000FEET: A DELTA ANGLE OF O DEGREES 46 MINUTES 18 SECONDS

AND A CHORD BEARING OF DISTANCE OF 13.47 FEET; THENCE SOUTH 06 DEGREES

10 MINUTES 37 SECONDS EAST,86.53 FEET TQ THE POINTOF-BEGINNING. CONTAINING
05 ACRE, AND LYING IN THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTI®ON
25, TOWNSHIP 21 SOUTH, RANGE 1 WEST, SHELBY COUNTY, ALABAMA.
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T althar with all and singular the rights, privileges, hareditaments, easements and appurtenances thereunto belenging or In anywise
appertaining;

TO HAVE AND TO HOLD FOREVER, unto the said Morigagee, Morlgages’s SUcCessors, helrs and assigns.

S FL

The above described property ls warranted free from all incurhbrances and agalnst adverse claims, except as stated above.

i

It the Mortgagor ghall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written consent of the
Morigagee, the Mortgagee shall be authorized to declare, at lts option, all or any part of such Indebtedness Immediately due and payable.

H the within Mongage is a second Mortgage, then It s subordinate to that cerain prior Morigage as recorded In
Vol N/A , at Page N/A _In the offlce of the Judge of Probate of N/A
County, Alabama; but this Mortgage is subordinate to said prior Mortgage only to the extent of the current balance
now due on the debt secured by sald prior Mortigage. Thse within Mortgage will not be subordinated to any advances secured by the above
described prior mortgage, If sald advances are made after the date of the within Mortgage. Mortgagor hereby agrees notto increase the balance
owed that is secured by sald prior Mortgage. In the eventtha Mortgagor shiould fail to make any payments which become due on said prior
Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage occur, then such defauft under the prior
Mortgage shall constitute a defauk under the terms and provisions of the within Mortgage, and the Morgagee herein may, at iis option, declare
the entlre Indebtedness due hereunder iImmediately due and payable and the within Mortgage subject 1o foreciosure. Failure to exercise this
optlon shall not constitute a waiver of the right to exercise same in the event af any subsequent default. The Mortgagee harein may, at ts optlon,
make on behall of Mortgagor any such payments which become due on sald prior Mortgage, orincur any such expanses or obligations on bahal
of Morigagor, In connection with the said prior Morigage, In order to prevent tha foreclosure of sald prior Morigags, and all such amounts 80
axpended by Morigagee on behalf of Mortgagor shall become a debt to Motigages, or lts assigns additional to the debt heraby secured, and
shall be covered by this Mortgage, and shall bear Interest from date of payment by Mortgages, or its assigns, at the same Interest rata as the

Indebtadness secured hereby and shall entitie the Mortgagee to all of the rights and remedies provided herain, Including &t Mortgagee's optlon,
the right to toreclose this Mortgage.

For the purpose of further securing the payment of the indebiedness, the Mortgagor agreas to pay all taxes or assessments when imposed
legally upon the real estate, and should detault be made in the payment of same, the Mortgagee may at Mortgagee's option pay off the same;
and to further sacure the Indebtedness, Mortgagor agrees to keep the Improvements on the real estate insured against loss or damage by flre,
lightning and tomado for the 1air and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, it any, payable
to Morigagee as lts interast may appear, and 1o promptly dellver said policles, of any renewal of said policies to Mortgagee; and if undersig ned
falis to keep property insured as above specitied, or fails 10 deliver said insurance policies to Mortgagee, then Mortgages, or assligns, may at
Mortgagee's optlon, insure the real estate 1or sald sum, for Mortgagee's own benefit, the policy f collected to be credited on the indebledness,
loss cost of collecting same. All amounts 80 expended by Mortgagee for taxes, assessments or Insurance, shall become a debt to Mortgages
or assigns, additional to the debt hereby speclally secursd, and shall be cove red by this Mortgage, and bear interest at the same interest rate
as the Indebtednuss secured hereby from date of payment by Mortgagee or assigns and be at once due and payable.

15-011 (Rav. 8-80) (Continued cn Reverse Side)

"Q‘%Mﬁ_ OQ:..._A ORIGINAL

- '.-":E"'".-'-?:

O TN

- . -



UPON CONDITION, HOWEVER, that if the Mortgagor pays the Indebtedness, and relmburses Morigagee or asslgns for any amounts
Mortgagee may have expendad, then the conveyance 1o be null and void; but shouid default be made in the payment of any sums expended
by the Mortgagee or assigns, or should the Indebtednese hereby secured, or any part thereo!, or the Interest thereon remain unpaid at maturlity,
or should the interest of Mortgagee or assigns in the real estate become endangered by reason of the enforcement of any pror lien or
ancumbrance thereon, so as to endangerthe debt hereby secured, then In any one of sald events, the whole of the Indebtedness hereby secured,
at the optlon of Mortgagee or assigns, shall at once bacome due and payable, and this Mortgage be subject to foreclosure as now provided by
law In case of past due mortgages, and the Mortgagee, agents or assigns shall be authorized 1o take possession of the premises hereby
convayed, and with or without tirst taking possession, after glving elghteen days notlce by publishing once a wask for three consecutive weeks,
the time, place and terms of sale, by publication In some newspaper published in the County and State, sell the same in |ots or parcels or en
masse as Mortgages, agents or assigns deem best, In front of the maln door of tha Gourt House of tha County (or the division thereof), where
a substantial and materlal pant of the real estate Is located, at public outery, 1o the highest blddar tor cash, and apply the proceeds of sale: Flrst,
1o the expense of advertising, selling and conveying, including, # the original amount financed exceeded three hundred dollars, attorney’s feas
not In excess of fifteen parcent of the unpald balance on the loan, and referral to an attorney not your salaried employee; Second, to the payment
of any amounts that may havae been expended, orthat it may then be necessaryto expend, In paylng insurance, taxes, orthe other Incumbrances,
with interest thereon: Third, to the payment of the indebtedness in full, whether the same shall or shall not have tully matured at the date of sald
sale, but no Interest shall be collected beyond the day of sale; and Fourth, the balance, It any, to ba tumed over to the Mortgager. Undersigned
turther agrees that Mortgages, agents or assigns may bld at said sale and purchase the sald estate, If the highest bidder therefor. Fallure to
exercise this aption shall not constitute a walver of the right to axercise the same In the avent of any subsequent dafaul.

Any Mortgagor who co-signs this Morigage but does not execute the Note: (a) is co-signing this Mortgage only to mortgage, grant and convey
that Mortgagor's Interest in the real estate under the terms of this Mortgags; {b) is not personally obligated to pay the sums secured by this

Mortgage: and {¢) agrees that Morigagee and any other Mortgagor may agree to extend, modlfy, forbear or maka any accommodations with
regard to the terms of this Morigage or the Note without that Mortgagor's consaint,

IN WITNESS WHEREOF., the undersigned Mortgagor has hersunto set his signature and seal on the day first above written.
CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

. fJFSEL£4Eﬁﬁ fﬁz HL{IlQL; (Seal)

[fosrpH_a. LaMB U/

c:ﬁéé%ﬁélﬁf “7%7Ljéiﬂmﬂf _(Seal

THELMA M. LAMB

(Seal)
THE STATE OF ALABAMA l , THE UNDERSIGNED , a Notary Public
CHILTON COUNTY s in and for sald County, in sald State, hereby cerilfythat ___ THE ABOVE SIGNED
whise

name(s) Is/are known to me, acknowledged before me an this day that being informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.

Given under my hand and seal this 5 _day of JULY L1995

(
My Commisslon Explres: H'_—k IQZ Notary Public J/Lﬂ/ﬁ
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