THIS INSTRUMENT WAS PREPARED BY:
Name: Karen Coalsop

COMPASS BANK

_—-——n——u—-—ll-—-—'—"‘_—-_-_-"'
Address: 500 N 20th SF —
_Bham, AL 35203

‘STATE OF ALABAMA }

COUNTY QF _Jefferson _ )
| SUBORDINATION OF EQUITY LINE OF CREDIT MORTGACE

7709

COMPASS BANK ‘ (F.K.A. Central Bank of the South )} ("Cumpm").?
for gand and valuable consideration, does hershy acknowledge and agree (hat the lien of that certain Equitg
Line of Credit Mortzage dated _January o, 1994 , from

e ———— L mnrt.g:gnr;(th_: *Murtgagur,” whether one or more), o Compasst!
as mactgagee, recnrded in the office of the Judge of Probate of _Shelhy County, Alabamg,

st _ Boak 199405267, Page . {lhe “Equity Line hiortgage”), shail he and hereby

is subordinute in right of priority to the lien of that certain morigage from the Mortgager, a5 morigager, ta'

Real Estate Financingem———— 33 morigagee (the “Mortgagee™), to be recorded in the ofiTiceg

of the Judge of Probate of Shelhy County, Alabama (the "Supenor Mortpage™); prﬂtidcd,""
hawerver, that such subordination shall he efTective only to the extent that the Superior Mortgage securcs that
certain Joon frum Mortgages to Morigager in the principal amount of 376,500 .00 {the "Loan"),
topether with interast on the Loan and any amuunts speafically secured by the Superior Mortgage which are
expended by the Mortpagee to prolect or enforce the Mortgagee’s rights undcr the Superior Martgage with
respect to the Loan (the “Superior Indebtedness™). The hen of the Equity Line Mortguge shall be superinr
in ripht of priority to the lien of the Superior Mortgage to the extent that the Superior Mortgage secures any
indebtedness ol the Mortgagur to the Mortgngee other than the Superior Indebtcdness.

To induce Compass to enter into this Subordinalion Agreement, Mortgagee herchy certifies to
Compass as fallows: | .

(1) that the proceeds of the Loan shail be used to satisly in {uil all indebtedness secured by that

certain mortgage dated — , , froen - ——s A8
maorigoger, in aJ , &8 mortgagee, recorded in the office of the Judge of
Prohate of ___ ___ County, Alabama at ___ Bouk ___, Page

(2) that the Loan shall bear a(n) _ interest rate of ___ 7,00 % per atnum
and shall be repayable in monthly instailments at a(n) ___ amousit of §

. beginning __Ancugt 1, 1995 and coninuing wntil __Inly 1, 2025 ,

: and

(3) that the street address of the real property to be covered by the Superior Mortgage 18 ___
4938 Caldwell Mill Lape . —~DBirmingham Alabama 35242 — s

The provisions of this Subordination Aéremeni are sulely for the benefit of Compass and Mortgagee,
arid shall not e deemed to modify any of the agreements executed and delirered in connection with the
Equity Line Muctgape or the Superioe Mortgage or to waive any of the rights of Compass or Morigagee, as
the case may he, thereunder, as against the Mortgagor, nor shall it constitute or give rise (o any defense, nght
of of(set or counterclauim by Morigagor.

This Subordination Agreeruent may be amended or modiiied only by writien instrument signed by
Compsss and Martgagee.
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.

N WITNESS WHEREOF, Compass has caused this Subordiration Agresment lo be executed as of
the _22nd day of Jupe 1995 . :

COMP BANK

By: 4 [ M TAANLUAL

Its 0371 /L
f
By:
Its
STATE OF ALABAMA )
COUNTY OF __Jefferson . )
- 1 __the Undersigmed | the undersigned, a Notary Public in and for s2id County
in suid State, herebry certify that __ Penny Whife . ,whosenameas Logn Officer
of Compags Bank , a{n} i

~Lorporation . e
, i§ signed to the foregoing instrument and who is known to me, acknowledged before
me oo this day that, being informed of the contents of the wnstrument, _g he, as such officer and with full

s autharity, executed the sime voluntarily for and as the ac of said __corporation e -

Civen under the hand and official seal this the _22nd day of _June 1993 _ . .

(NOTARIAL SEAL]

STATE OF —
COUNTY OF ___ )

I, D | undersigned, 2 Notary Public in and for saud County
in sajd State, hereby certify that L whose name 18

il

of , aln) .
o | e 15 BgTIEd to the foregoing instrurnent and wheo ic known to me, acknowiedped before

“me on this day that, being informed of the contents vf the instrument, be, as such officer and with fuil
" authotity, executed the same voluntarily for and as the aQt of said

-
i il gl

" Given under the hand and official seal this the day of , .

-
Y

©INOT SEAL] Notary Public —
g ..,- '{ M’ C - u n -m:
L& Tnst ¥ 19 -1/ 702 -

-;"1
ey k ¥ B
v
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