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MORTGAGE |

June 30, 1995
CMINN, HUSBAND AND WIFE

- THIS MORTGAGE (“Security Instrument”) 15 given On
The grantor 1s GARY T. MCMINN and BRENDA E. M

(*Borrower”). This Secunty [nstrument is given to
AN ALABAMA LIMITED PARTNERSHILP

. and whose address 1S

COLLATERAL MORTGAGE, LTD. ,
which is organized and existing under the laws of THE STATE OF ALABAMA

1900 CRESTWOOD BOULEVARD, BIRM
("Lender™). Borrower owes Lender the principal sum of

TWO HUNDRED EIGHTY THOUSAND SEVEN HUNDRED DOLLARS AND 00/100
280, 700.00 ). This debt 15 evidenced by Borrower's nots dated the same date as this Secunty
monthly paymemts, with the full debt, if not paid earlier, due and payable On

This Security lostrument secures to Lender: (a) the repayment of the debt
fications of the Note; (b) the payment of all

y of this Security lustrument; and {c) the
the Note. For tms purpose,
ower of sale.l, the

County, Alubama

Dobars (U.S.3
Instrument (“Note™), which provides for

July 1, 2025 .
evidgnced by the Note, with interast, and all renewals, extensions apd modi

other sums, with interest, advanced under paragraph 7 to protect the secunt
performance Of Borrower's covepants and agreements under this Seeurity Instrument and
Horrower does hereby mortgage, grant and convey 10 Lepder and Lender's successors and assigns, with p

following described property located m  SHELBY

Lot 48, according to the Map and Survey O
15 recorded in Map Book 18, Page 120 A, B, & G,

Shelby County, Alabama.

s loan have been applf&d on the purchase price o

f Greystone 7th Sector, Phase I,
in the Probate Office of

f the

The proceeds of thi
herein described property.

i which has the address of 8121 CASTLEHILL RD BIRMINGHAM
[Street] [Chry]
Alabama 35242 ("Property Address"),

. [Zip Codel

ALABAMA-single Family-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM 1837 (9112)
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170 HAVE AND TO H(:')'LD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hercafter erected on the property. and all easements, appurtenances, and fixtures pow O herreat"tcr a part
of the property. All replacelﬁeﬂls and additions shall also be covered by this Security Instrument. All of the foregoing is referred

10 in this Security nstrument as the "Property.”

BORROWER COVENANTS that borrower is lawfully seised of the estale hereby conveyed and bas the right to grant and
cogvey the Property and that the Property is snencumbered, except for encumbrances of record. Borrower warrants and will

defend penerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines sniform covepants for nationgl use and pon-uniform covenants with limited
variations by jurisdiction to consttute 2 uniform security instrument covenng real property-

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Ipsurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
{ eader on the day monthly payments are due under the Noute, until the Note is paid in full, a sum ("Funds™) for: {a) yearly tuxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents 00 the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood snsurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
srovisions of paragraph 8 in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
l ender may, at any tune, collect ané hold Funds ip an amount not to axceed the maximum amount a jender for a federally
-elated mortgage loan may require for Borrower’s 25Crow account upnder the federa! Real Estate Settlement Procedures Act of
1874 as amended from time 1o tme, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds 1n an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable Jaw.

The Funds shall be held in 2o jastitution whose deposits ure insured by a federal agency. instrumentahty, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lendar may not charge Horrower for holding and applying the Funds, annually analyzing the escrow account, OF verfyng
the Eserow Ttems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay 2 one-time charye for an independent real estaté 1ax reporting service used by
[ander in connectioa with this loan, unless applicable law provides otherwse, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any ‘nterest or earmings on the Funds. Borrower and
Lender*may agree in writtng., however, that wierest shall be paid on the Funds, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds showng credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional secunity for ali sums secured by this Secunty [nstrument.

1f the Fupds held by Lender exceed the amounts permitted to be teld by applicable law, Lender shall account to Borfower for
lhe excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any*time
'« pot snfficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency n no more than twelve
mopthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under pacagraph 21, I epder shall acquire or sell the Property, Leader, prior to the acquisition or sule of the

Property, shall apply any Funds held by Lepder at the time of acquisition or sale as a credit against the sums securcd by this
Secunty Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be apphed: first, to apy prepayment charges due under the Note; second, to amounts payable under paragraph 2.
third, to ipterest due; fourth, to principal due; and last, to any late charges due under the note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impomtions attributable tu the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
oblipations in the manner provided in paragraph 2, or if not pdid in that mannef, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furmsh to Lender all potices of amounts to be paid under thus paragraph. If
Borower wmakes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees 1D
writing to the paymeat of the oblipation secured by the lien 1o a manneér acceptable to Lender; (b) contests in pood faith the ben
by, or defends against enforcement of the Ken in, legal proceedings which in the Lender's opimion operate to prevent the
enfarcement of the Hen; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Property is subject to a lieg which may attain priority over
this Security Instrument, Lender may gve Borrower a notice identifying the hen. Borcower shall satisty the lien or take one of
nore of the actons sut forth above within 10 days of the gving of notice.

5. Hseard or Property Insurance. Borrower shall keep the improvemeots now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires. The wsurance camer providing the insurance gshall be chusen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. I Borrower fails 1o maintan cOverage described above, Lender may, al ender's option, obtain coverage
to protect Lender's fights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scecptable to Lender and shall include a standard mortgage clause. Lendct shall
have the right 1o hold the policies and cenewals. I Lender requires, BOrrowey shall promptly give 10 Lender all receipts of paid
premiuvms and rencwal notices. In the event of lass, Borrower shall give prompl notice 1o the insufance cammer and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrce in Writing, msurance procecds shall be applied 10 restoration of repair of the
Properyy damaged, if the restorabon or repair 1 economically feasible and Lender's securily 15 not lesscned. If the restoration of
repair is not economically feanible or Lender's security would be lessened, the insurancc proceeds shall be applied to the sums
sacured by this Sccunty Instrument, whether or not then dug, with any excess paid to Borrower. If Borrower abandons the Property,
ot does not answer within 30 days a notice from Lender that the nmsurance carrier has offered to scule a clairn, then Lender may
collect the insurance proceeds. iender may use the proceeds to repait Or rEsloTe the Property or to pay sums sccurcd by this
Soccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

. Unless Lender 2nd Borrower otherwise agree in writng, any application of procecds to principal shall not extend or postponé
e due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under parayraph
21 the Property is aequired by Lender, Borrower's nght to any insurance policies and proceeds resulng from damage to the
Property prior to the acquisition shall pass o Lender to the extent of the sums w-cured by this Sccurity Instrument immediately
priuT to the aoquisbon.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrowcr
shall' occupy, establish, and use the Property as Borrower’s principal rewdence within sixly days after thc cxeeution of this Sceunty
Instrument and shall continue 10 OCCUpY the Property as Bormower's principal residence for at lecast one year afler the date of
OCCLPRNCY, unless Lendcr otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage Of impair the Property. allow the
Properly to detenorate, o7 commit waste on the Property. Borfower chall be in default i[ any forfeiture action or proceeding,
whether civil or cnminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
matenially impair the lien created by this Sccunty Instrument Of Lender's securily interest. Borrower may cure such a default and
ceinstate, as provided in paragraph 18, by causing the action or proceeding 0 be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Property of other material impairment of the lien created by
this Secuniy Instrumcni O Lender's securily interest, Borrower shall also be in default if Borrower, dunng the loan application
process, gave materally False or inaccuralc information or statcments 1o Lender (or failed to provide Lender with any matenal
information) in connocchon with the loan evidenced by the Note, including, but not limited to, rcpresentations concerming Borrower’s
occupancy of the Properly as 2 principal residence. Il this Security [nstrument 15 on a leasehold, Borrower shall comply with' all the
provisions of the lease. [f Borrower acquires fee title o the Property, the icaschold and the fee utic hall not merge unless Ledder

Cagrees (o the merger in writing.

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform Lhe covenants and agreements contained 1n this
Secunty Instrument, or there is a lcgal proceeding that may agnificantly affcct Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfesture or to enforce laws or rcgulations), then Lendur may do and pay for whatever
s necessary Lo protect the valuc of the Property and Lender's rights in the Property. [ender's actions may include paying any sums
secured by a lien which has priority over this Secunty Instrument, appearing in court, paying reasonable attorneys’ fecs and entering
on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have Lo do wo.

Any amounts disburscd by Lender under this paragraph 7 shall pecome additional debt of Borrowar secured by this Secunty
Instrument Unless Borrower and Lender agree 1o other Lerms of payment, these amounls shall bear intcreat from the date of
dishursement at the Nole rate and shail be payable, with interest, upon notice from Lender to Borrower rcqueshng payment.

8. Mongage Insurance. If Lender vequired niortgage insurance as a condition of making the loan secured by this Sccurnty
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage 1Asurance in efMfect. If, for any reason, the
muorlgage insuance COVCrage required by Lender lapses or seases to be in effect, Borrower shall pay the prermums required 1o
obtain coverage substantally equivalent 1o the MOrtgage insurance previously In effect, al 2 cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternale mMoOrigage (nsuref approved by Lender. If subsiantially
equivalenl mortgage insuTance coverage is not available, Borrower shall pay to Lender each manth a sum cqual to one-twelfth ol
the ycarly morigage insurance premium being paid- by Bormower when the insurance coverage lapsed or ceased 10 be in cffect.
Lender will accept, use and retain those payments as a loss reserve ‘n licu of mortgage insurance. Loss reserve paymcats may no
longer be required, ai the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
1eqUIICS) provided by an insurer approved by Lender again bceomes available and in obtained. Borrower shall pay the prcmiums
requircd Lo maintain MOrtgage - nsurance in cifect, or to provide a laws reserve, antil the requirement for morlgage insurance ends 1n
aceordance with any wntien agreement batween Borrower and Lender or applicable law.

9. Jrspectioo. Lender or 1ts agent may make reasonable entrice upon and inspections ol the property. Lender shall give
Borrower nolice at the ume of or prior o An inspeclion 'speeifying reasonable causc for the nspecuon.

10, Condemmation. The procceds  of any award of claim for damages, direct Of consequential, in connection wilh any
Single Family — Fanme Mae/Freddie Mac LINTEFORM INSTRUMENT -- Uniform Covenants 9/90 (page 3 of 6 pages)
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condemnation or other taking of any pait of the Properly, ur for conveyance 1n lieu of condemnation, are hereby assigned and shall
be paid to lLender.

In the event of a total taking of the Property, the proceeds shall be applied to the surnn secured by this Secunty lnstrument,
whether or not then due, with any exoess paid to Borrower. In the evemt of a partial taking of the Property in which the fair market
value of the Property immediauzly before the taking is equal to or greater than the amount of the sums sccured by this Security
instrument immediately before the taking, unlcss Borrower and Lender otherwise agree in wnting, the sums secured by this Sccunty
Instrument shall be reduced by the amount of the procceds multiplied by the {ollowing fraction: (a) the total amount ol the sums
securcd immediately béfore the taking, divided by (b) the farr market value of the Propeny immediately before the taking. Any
hulance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the Property
immediately belore the taking is less than the amount of the sums securex immediately before the taking, unless Borrower and
I ender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the datc the notice is given, Lender
is authormized to collect and apply thc proceeds, at its option, either to restoration or repair of the Property or to the sums sccured
by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree n writing, any application of proceeds to principal shall nat extend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amounl of such payments.

11. Borrower Not Released; Forbearasce by Lender Not &« Waiver. Extension of the ume for payment or modification of
Jraorlization of the sums securcd by this Security (nstrument granted by Lender to any successor in intercst ol Borrower shali not
operate o rclease the Gability of the original Borrower or BOrrowers SuCCCsSOrs in interest. Lendcr shall not be requircd W
commmence proceedings agaist any sUGCessar in interest or refuse to cxlend ume for payment or otherwise modify amorlizaton of
the sums securcd by this Security Instrument by reason ol any demand made by the original Borrower aOr Borrower's Suecessors in
interest. Any forbearance by Lender m exercising any fght or remedy shall not be a waiver of or preclude thc cxcrose of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecmcnts of this Security
[nstrurnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Barrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccunty Instrument but does nol
execuls the Note: (2) is co-signing this Sccurity Instrument only to mortgage, grant and convey thal Bormower’s interest in the
Property under the tenms of this Security Instrument; {b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make ary accommaodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent. A

13. Loan Charges If the loan secured by this Security Instrumcnt is subject to a law which scts maximum loan charges, and that
law is finally interpreted so that the mterest Of other loan charges collected or 1o be enllected n connection with the loan exceed

‘the permitted lirnits, then: (x) any such loan charge shall he reduced by the amount necessary Lo reduce the chargc to the permitted

limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose to make this refund by reducing the pnncipal owed under the Note or by making a direct payment [0 Borrower. If a refund
reduces principal, the reduction will be teated as a pardal prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
Frst class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address or any
other address Borrower designates by notice to Lender. Any nolice to Lender shail be given by first class mail (0 Lender’s address
stated hercin or any other address Lender designates by notice to Barrower. Any noticc provided for in this Secunty Instrument
shall be decmel 1o have becn gven to Borrower or Lender whon given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by [cderal law and the law of the Junsdicthion in
which the Property is located. In the cvent that any provision or clawse of thns Security Instrument or the Note conflicts with
applicable law, such conflict shall nol aflect other provisioms of this Secunty Instrument Or the Note which can be given effect
without the comflicting provision. To this end the Provisions of this Sceurity Instrument and the Note are dectared to bc severahle.

16. Borrower's Copy. Borrower shall be given onc ‘conformexd copy of the Note and of this Security Instrument.

}17. Transfer of the Property or a Dlenefidal latevest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial intcrest in Borrower i sold or transferred and Borrower is nol a natural person) without Lender's
pror writicn consent, Lender may, at its option, required immediatlc payment : full of all sums secured by this Security Instrument.
However, this option shall not be cxcreised by lender if exercisc is prohibited by federal law as of the dale of this Sccurnly
Insirument

If Lendcr exermses this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not Icss
than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums sccured by this Security

Instrument. If Borrawer lails o pay these sums prior to the expiration of this penod, Lander. may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mecls certain conditions, Borrower shall have Lhe night 1O have cnforcement of
this Security Instrument discontinued at any time prior Lo the earlier ofi(a) 5 days (or such other period as applicable law may

Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -~ Uniform Covenanis 9/90 (page 4 of & pages)

— wpm. o] IO T T TT e T
v

COLLATERAL MTG Bnos

e v ey A T T B T TR T i T S TR T AL T

-.'.I'.-Hpq.-'l‘ >~ :&:"'- F:ﬁ;ﬁ:
MRl

-1
"

T
e -.wF-E‘_lv'L,m_:":E

- Lomy, T TV, PRy e
‘o L
. '
. . -



P I TLNPL N WY e A P i B sk 1 a3 iy m e ¥ B A oL ﬁm_ . R T {:q'\-l'-_-_'-:'.-'l F. g B 5 oot gt . atur I
ER R, | . are e By ey e - -k

ng. 2695 16:01 o5 951 1481 COLLATERAL MTG Aooa

specify for reinstatement) hefore sale of the Property pursuant t¢ any power of sale contained in this Security lnstrument; or (h)
eotry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (3) pays Lender all sums which then
wounld be due under this Security Instrument 2nd the Note as if no acceleration had occurred: (b) cures any default of any other
covenants of agreements; (¢) pays all expenses incurred 1o enforcing this Security Instrument, including, but not hmited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Secunty
Yastrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security lnstrument shall
continue unchanged. Upon remstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no aeceleration had occurred. However, this sght to reinstate shall not apply in the cas¢ of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest ‘n the Note (topether with this Security Instrument)
may be sold one of morg umes without prior potice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer’) that collects mouthly payments due under the Note and this Secunty Inpstrument. There also may b¢ one or @More
chanpes of the Loan Servicer anrelated to a sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be pven
wrtten notice of the chapge in accordance with paragraph 14 above and applicable law. The potice will state the name and
address of the pew Loan Servicer #nd the address to which payments should be mads. The notice will also contain any other
information required hy apphcable law.

»0. Hazardous Substapces. Borrower shall not cause or permit the presence, use, disposul, storage, or release of any
Hzzardous Substances on or in the Property. Borrower shall not do, nor zllow anyone else 10 do, anything affecting the Property
-ng: is in violation of any Environmental Law. The preceding two senteaces shall not apply to the presence, use, or storage on
the Property of small quanuties of Hazardous Substances that are generally recognized to be appropriate to normal residential
yses and to maintenance of the Property.

Borrower shall promptly give lender written notice of any investigation, claim, demund. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns. of is notified by any governmental or regulatory authority. that any
removal or other remediation of any Hazardous Substapce affecting the Property is pecessary, Borrower shall promptly take all
necessary remedial actions n accordance with Environmental Law.

As {ised in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Boavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxe
pesticides and herbicides, volatile solvents, materials containing asbestos QT formaldehyde, and radioactive materials. As used In
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration following Borrower's breach of mny
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shafl specify: (a) the default; (b) the action required to cure the default; {(c) a date, not l&ss than
30 days from the date the notice is given 1o Bocrower, by which the default must be cured; and (d) that fajlure to cure the defuult
on or before the date specified 1n the notice may result in acceleration of the sums secured by this Security Insarument and sale of
the Property. The notice shall further ‘wform Borrower of the right to reinstate after acceleration and the right tu bring a court
action to assert the non-existence of 2 default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or befove the date specified in the notice, Lender at its option may require innmediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale granted by Borrower and any other
remedies permitted by applicable law. Borrower appoints Lénder the ngent and atorney-in-fact for Borrower to exercise the
power of sale. Lender shall be entitied to colect all expenses mcurred in pursuing the remedies provided in this paragraph 21,
mcluding, but not limited to, reasouable attorneys’ fees and costs of title evidence.

If Lender mvokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph
14. Leader shall publish the notice of sale once 3 week for three consecutive weeks in 8 newspaper published m
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highest bidder at public auction
Lender's deed coaveymg the Property.

agrees that the proceeds of the sale shall b
linited to, reasonable attormeys’ fees; (b) to

persons legally entitled to it

#aans 851 1481

at the froot door of the County C
Lender or its designee may purchase
¢ applied in the following order:
all sums secured by this Security Insinunent;

County, Alabama,
ourthouse of this County. Lender shall

22, Release. Upon Payment of all sums secured by this Security In
without charge to Borrower. Borrower shall pay any recordation ¢osts.

13. Waivers. Borrower waives alt right
dower in the Property.

24. Riders to this Seaurity Instrument. If

[astrument, the covenants and agreementis O

s of homestead exemption

COLLATERAL MTG

@ 0oi0

and therenpon shall sell the Property to the
deliver to the purchaser

the Property at apy sale. Borrower covenants and
(a) to all expenses of the sale, mciuding, but not
and (c) any excess to the person or

strument, Lender shall release this Security Instrument

in the Property and relinquishes all rights of curtesy and

one or more riders are executed by Borrower and recorded together with this Secunty
f each such nder shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))

[X ] Adjustable Rate Rider
D Graduated Payment Rader

| {1 Balioos Rider

Other(s) [specify]

l Condominium Rider

Planned Unit Development Rider

COMPLIANCE RIDER

BY SIGNING BELOW, Borrowsr accepts and agrees Lo the terms

Security Instrument and in 20y rider(s) executed by B

A

Rate Improvement Rider

[ ] 1-4 Family Rider

[ ] Biweekly Payment Rider

[] Second Home Rider

and covepants contained in pages 1 through 6 of this
orrower and recorded with it

Witness: Witness:
¥ |
é M’_;a (Seal)™ —— {Seal)
GARY T. MCMINN Borrower -Borrower
W@L 4;6 ‘ - (Seal) I (Seal)
RRENDA E. MCMINN -Borrower -Borrower
STATE OF ALABAMA, Jefferson N County ss:
On tins 30th day of June ,' 1995 L Hubert E. Rawson, Jr. ‘

4 Notary Public in and for
£ MCMINN , Husband and Wife

foregoing conveyunce, and who
contents of the conveyance,
hears date,

they

This Instrument was prepared b

said county and in said state, hereby certify that

are

executcd the same foluptarily and as

GARY T. MCMINN and BRENDA

, whose name(s) are signed to the

known to/me. acknowledged before mé that, being ipformed of thc

their / on the day the same

June

Given under my hand and spal pf office this the . 30t / fay ¢
My Commssion expifes: % f?
Y

Martin, Drummond & Woosley, P.C.

Notary Puhﬁ;

Form 3001 9/90 (oé;j 6 of 6 pages)
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COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Mortgage, Deed of Trust, Or

Security Deed ( the ngecurity Instrument”), dated the _30th day of _June ,

18

Borrower (s),
_Lender,

95 made and entered into by

Gary T. McMinn and Brenda E. McMinn, Husband and Wife

In addition to the covenants

and COLLATERAL MORTAGE, LTD., AN ALABAMA LIMITED PARTNERSHIP '

and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

INSTITUTIONAL INVESTOR WITHIN
THE'BORROWERE FAIL TO COOPERA

CONNECTION THEREWITH,
LOAN CLOSING DOCUMENTATION,
INSTRUMENT, THEN THE HOLDER OF
auUyMS SECURED HEREBY IMMEDIATELY

4

The Security Instrument 1is amended to add the following:

THAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED HEREBY NOT QUALIFY FOR
AND COMPLY WITH THE RULES, REGULATIONS, AND STANDARDS PERTAINING TO FNMA/FHLMC OR AN

a1XTY DAYS FROM THE DATE HEREOF, AND IF UPON REQUEST,
TE IN CORRECTING ANY ERRORS OR OMISSIONS MADE 1IN

BY EXECUTING OR RE-EXECUTING, AS THE CASE MAY BE, ANY AND ALL
INCLUDING BUT NOT LIMITED TO, THE NOTE AND THE SECURITY
THE NOTE SECURED HEREBY MAY, AT ITS OPTION, DECLARE ALL
DUE AND PAYABLE.

%JLI; [ r
Borrower A

Gary T. McMinn .
{Typed name of above Borrower)

. gT(QLEHEgg . ;

BOrrower

Brenda E. McMinn
(Typed name of above Borrower)

COLLATERAL MORTAGE, LTD., AN ALABAMA LLIMITED PARTNERSHIP

%)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of June, 1995 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure

Borrower’s Note to

COLLATERAL MORTGAGE, L TD., AN ALABAMA LIMITED PARTNERSHIP
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
8121 Castlehill Road Birminghan, Alabama 35242

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

arcels and certain common areas and facilities, as described 1n
OVENANTS, CONDITIONS, & RESTRICTIONS

(the "Declaration™). The Property is a part of a planned unit development known as

Greystone

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s mterest. .

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (ii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments 1mposed
pursuant to the Constituent Documents.

&

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage,” then: .
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy. -

In the event of a distribition of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

Association maintains a public liability insurance 'policy acceptable in form, amount and extent of coverage to
Lender. -

MULTISTATE PUD RIDER ~Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90

SEasten
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- D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i1) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;

(11) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1 and 2 of
this PUD Rider.

4

% —_— (Seal) - h_/ ~ (Seal)
Brenda E. McMinn

Gary T. McMinn -Borrower -Borrower
{(Seal) (Seal)
“B“rmw'ﬁ}" -Borrower

K |
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th  day of  June , 1995 and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Security Deed (the "Security Instrument™) of the same
date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate Note (the "Note™) to
COLLATERAL MORTGAGE, LTD., an Alabama limlced partnership,
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
8121 Castlehill Road Birmingham, Alabama 35242

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day of July 2002

and on that day every |2th month thereafter. Each date on which my interest rate could change is called a “Change
Datc."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly average
of weekly average yield on United States Treasury Securities adjusted to a constant maturity of | year a3 made available

by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index." A

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Fourths
percentage points ( 2,750 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-gighth of ane percentage point (0.125%). Subject to the limits stated in Section 4(>) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly paymaent.

(D) Limlts on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.250 % or less than
5.250 %. Therefore, my Interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater then 13.250 %, which is called the "Maximum Rate,” or less
than 5.500 %, which is called the "Minimum Rate."

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change, The notice will include information required by law to be given me
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

3-1 ARM PROGRAM - NONCONVERTIBLE - 381
7-1 ARM PROGRAM - NONCONVERTIBLE - 460
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By signing below, Botrower’accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

@;N&M_" (SEAL)

(Borrower) Gary T. McMinn

Aiada & 77 i sk

(Borrower) Brenda E. McMinn

(SEAL)
{(Borrower)
(SEAL)
(Borrower)
—4 7614
Adjustable Rate R_ider inst ¥ 19935 1e (Sign Original Only)
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