MOITVOGAGL AND ASSIGNMIONT

STATE OF ALADAMA

COUNTY OF___Shelby

KNOW ALL MEN BY THIZSE PRESENTS; That

Whereas, Teryy Bowden and wife, Kimberly Bowden FRKA Kimberly D. Gilliland :

(hereinalier called "Mortgagers,” whether one or more) are jusily indebled to Southtech Bufld Corp. '
(hercinaller called "Morngagee,” whether onc or morc) in the "

prineipal sum GIMMMMMEDHHH ($__8034,00 3, under that cerinin

Installment Sale Contract Note and Disclosure Statement (Conlract), dated June 22, 1995 , payable on the lgt day

of cach month afler date, commencing June 22 T ;

- ,__L%é_i , until such sum is paid in full,
AND, WHERBAS, Mortgagors agreed, in incuiring said indebicdncss that This morigugeé should be given to secure the prompt payment ihercol
according to the lenor and elfect of said Contract, and compliance by Mortgagors with the requirements of this Morigage.
NOW, THEREFORE, in consideralion of the premises, and for the purpose of securing the payment of said indebtedness, and any other indebledness
Morigagors may owe Mortgagee before the payment in [ull of the amount now duc hereunder, Morigagors do hereby grant, bargain, sell and convey
unlo Mortgagee 1he following deseribed real estate, Logether with all present and fulure improvements and [ixtures thereon and all tents and profils
therclrom, situated in Shelby Counly, Slale of Alabama, to wit: r

Lot 3, in Block 6, according to the Survey of Creen Valley,
Second Sector, as recorgded 1in Map Book &, P 21, In Ethe. - . ~ L = L™

Office of the Judge of okﬁﬁu:‘ Shany 'Ys Alabama,
. s L s )

o
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(Said real estale and all other properly hereinabove described, Wi,mr Mn% sﬁ.l whether in whole or in part, is hereinafter referred 10
T . |

85 "the premises™),

'I;G HAVE AN TQ HOLD the premises unio Morigagee, and NMorigaees's suecessors, hetrs and assig.ns, [orever.

I N e i oy el - it gl T %
AND, Morigagors do covenant wilh Morlgugec Lthat they arc lawlully scized in fee simple and possessed of the premises, and have gpod right to
convey the same; that the premises are free egm afl lians, charges, encumbrances, cascments, and restrictions whatsoever not harein £pgcifically

mentioned; and that, subject only 1o cxceptions hercin specifically mentioned, Mortgagors do warrant and will defend the title to the same unio
Mortgagee against the lawfu) claims of al) persons whomsoevey,

TS MORTGAGI? IS MADI, however, subjeet to the following covennnts, condilions and iEreCImenls:

1. Mortgagors shall pay suid principal indebiedness and interest therean when and as due under the terms of the Contraet, and under any covenant,
condition or agreement herein conlained, together with any ather indebiedness which Morigagors may owe to Morlgagee.

2. The lerms and conditions contained in the Conlracl are mcarporated herein by reference ag il fully set forth herein. The rightis, options, powers
and remedics provided for hergin and under the terms of the Contrael shull be camulalive, and no onc or more of them shall be exclusive of the other
or athers, or of any right or remedy now or hereuller given or aliowed by law.

3. Mortgagors shall keep the premises in pood condition and repair, and shall neither commit nor permil waste of the premiscs,
d. Morlgagors shall keep the premises frec from all taxes, liens, assessments, charges and encumbranees upon the terms provided for in the Conlract.

5. Mortgagors shall keep the premises continuously insured with such companies, in such amounts and vpon such terms as are provided forin the
Conlract.

6. If and when this is &t sccomd morigige Mortgagors shall mike ull piyrients of principal and interest on such prior mortgage in accordance with
s 1erms and permit no event of defaull thereunder. Any event of deltull under any sueh prior martgsge shall constitute an event of default under
the (erms of this Morigage and Morigagee may, al its option, thercupon declare he entire indebledness due hercunder immediately due and payable
and this Maorigage subject (o forcelosure.

7. If Morigagors fail to insure the premises, or 1o pay and Turnish receipis for all taxes, licns, assessments, charges and encumbrances, or to keep
the premises in good condition and repair, or (o pay all instidipients of principal and interest on any prior mortgage, all as hercinabove provided for,
Moartgagee may, ai lis oplion, procure such insusance, Pay such laxes, licos, assessmenls, charges and encumbrances, enler vpon the premises and
make such repairs s il may deem aceessary, make any such payments which may become duc On Bhy prior mortgage, or incur any expenses or
obligations on behnll of Mortgagors in connection with any prior morigage in order Lo prevent Lhe loreclosure thereol; and Moertgagors shall
immedialeiy pay 1o Morigagee all sums which Mortgagee shall have so paid, together with Intcrest thereon from the date the same was paid, nnd
Morlgagee's cosls, expenses and atlorney's fees, and for paymeut thereal this Mortgage shall stand as securily; but the [zilure of Mortgagee to do
any such scts or make any such expenditures shall in no way render Morngagee liable (o Mortgagars. |

8. Il defaunlt be made in the pnymf:m of any of the indebicduess secured hiercby, or in the performance of any covenanl, condilion or agrecmenl
contained in the Contract or this Moerigage, or should the interest of Mortgagee in the premises become cndangered by reason of (he enforcement
ol any prior lien or cocumbrance, then the whele indebtedness hereby sccured with abl interest thereon shall, at the oplion of Morigagee, become
immediately due and payable and this Mortgaze subject 1o (areclosire as now provided by law in the case of past due morigages, and Morigagece shall
be gutharized (0 1ake possession of the premiscs, und aller of withoul [aking posscssion, to scll the same before the Courthouse Door in the County
where Ihe premises is located, al public outery for cash, after having given nolice of the itime, place and lerms of the sale be publication once a week
for three {3) successive weeks prior 1o said sale in some newspaper published in said County, and upon payment of the purchase money Morlgapee,
or any person conducting said sale for Mortgagee, is authorized and empowered (o execule 16 the purchuser 2 deed io the premises so purchased.
Morigagee may bid ! said sale and purchase the premises if the highest bidder therefor. The proceeds of said sale shall be applicd; Firsl, 1o the
expense al ndverlising and selling, including reasonable allomey's fees; Second, to the payment of aty amounts {that Mortgagee may have expended,
or thal it may then be necessary (o expend, in paying insurance, laxes, asscssments, liens or encumbrances as hereinabaove provided, with intercsl
(hereon; Third, to the paymeat of the principal indebledness hereby sceured, with interest 1o (he date of the sale; Fourth, the balance, il any,
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shall be paid (o the party or partics appearing of rccord 1o be the awner of the premises vl the lime of the sale afier deducting any expenss of
asceriaining who is such owner. 1 this Mortgape shal! be forcclosed by 4 judicial procceding, reasonable atiorney's [ecs (or [oreciosing the same shail
be paid out of the proceeds of the sale,

¥
9. No delay or failure of Morigages to exercise any oplion hergin given shall canstitule & waiver of such option or estop Mortgagee [rom

afterwards exercising 1he same,

- -;-:_-— N Hh'....l__'ﬂ}r.l "I_:

10. If Morigagors shall well and truly pay and discharge the indebtednggs hereby secured ag it shall become due and payable, and shall do
and perfoms all acts and agreemients (o be done and performed by Morlgagors under the (erms and provisions of this Mortgage, then this conveyance
shall be and become null and void.,

11. All awards of damages in connection witl any condemnation for public use or injury Lo any of 1he premiscs are hereby assigned and
shall be paid 1o Morigagee, who may apply the same to the paymenl of the insialimenis last due under the Contract, and Morigagee is hercby
authotized, in Lhe name of Mortgagors, to execule and deliver valid acquiltances thercol and 10 appeal from any such award.

12. The term "Mortgoagors,” wherever used herein, shall mean the parly or partics executing this Morigage, jointly and severally, and all
the conditions, covenants and agreemenlts hereof shall bind the Meripapors, Lheir respective heirs, personal representative, successers and assigns and
shall inure to ihe benefit of and be available (jeinlly and scverally il more than ong) to Mortgagee, and 1© the heirs, personal representatives,
successors and assipns of Mertgagee, The term "interest” as used hercin shatl be deemed (0 be the Annual Percenlage Ralc provided [or in the
contract, or if such ratc should be in excess of the maximum Jegal rate then permitted by applicable law, such maximum legal rate,

13. I[ Mortgagors shall scll, lease or otherwise transler the premises or any part thercofl, without (heprior 1lrlwurrim‘::'l consent of Mortpapee,
Morigagee shall be aulhorized to declare at its option all or any parl of the indebledness seoured Ly this Morigage immedialcly due and payable,

14, The Mortgagee may sue on the Contract at law, he may {ile an aclion in equily to foreclose the morigage, he may excrcise his rights
under 1he powcr of selc as 2l (orih above in parngraph 8, and he may exercise all these rights al onee, or any one of them elone, or any combination
therzof. Morigagors waive all rights of exemption under the law and agree 1o pay a reasonable altorneys's I‘cc for the coliection of amounts owed
ot the enforcement of rights-under the Contract or Morigage.

IN WITNESS WI*IEREDF, the undersigned Terry Bowden & Kimberly Bowden FKA Kimberly D. Gilliland .

hercunio set  thedr signature and scal this 22nd 1995 .
(SFAL)
4 INDIVIDUAL ACKNOWILLIID f.‘.Ml.‘,N’l'
STATLE QFF ALABAMA )

COUNTY OF Shelby ) ) .
I, the undcrsigned, o Notary Public in and for said County, in said State, herely cenify thut_Texrry Bowden & K:I.berlz Bowden
, whose name(s) isfare signed 1o the foregoing conveyance and who

is/are known Lo me, acknowlcdged before me on shis day thal, being informed of the cantenis of the conveyance hu;"shf:ftlmy cxccuicd the sanc
voluniarily on the day the samie bears date,

Given under my hand and official scal this the 22nd dny of June 1995 .

8 o )0,

My Commission Gxpires: Wmﬂ&ﬁm&mmm, 1907

. TRANSFLUIR AND ASSIGNMENT
STATE OF ALADAMA ) | - .

COUNTY OF ) B
[far value received | hereby transfers, assigns and conveys unto

PHORNIX FINANCIAL SERVICE, INC,, all right, titlc, minrr.:sl powers and options in, 1o and under the within Morigage as well as to the land
deseribed therein and the indebiedness seeured Lhicrcby,

[n wilness whereal the unde rsigncd

hersunto sct [Tand and Seal, Lhis day n:it‘ — 48951 7510 :

CORIORATL mﬁéﬁ mi’- IED
' STATE OF ALABAMA DR 18 WIGE OF PRODATE
COUNTY OF | ;, mﬂ w 8.8
I, undersigned, a Notary Public in and lor said County, in smd Stnte, ht:rcby r:crti!'y that 0T
whose name as of
is signcd 1o the forcgaing conveyance and who is known 19 Jpc. ackrowigdred bofore naumthmwmy thatbeing informed of the contents of tlm

conveyance, he/she as such officer and with {ull aulhority, cxecutcd the same voluntarily [or and as the act of said corporation.

Given under my hend and officiel seal this the day of

¥

NOTARY I'UBLIC
My commission ¢xpires:

INDIVIDUAL ACKNOWLLDGUMUNT

STATT OF ALABAMA )

COUNTY OF | )

I 1he undersigned, 2 Notary Public in and for said Counly, in said Siate, hereby cerlify that
whase namc(s) isfare signed to the (oregoing conveyance and who is/are known to me, acknowledged before me on
this day that, being informed of the conlents of the conveyants he/she/Ihey executed the sanw voluniarily on Lhe day Lhe samie Dears date,

Oiven under my hand and officia! seal (his the tay of '

NOTARY PUBLIC
My commission cxpires:

. rmwew mm—- = s e —m —— - g p—————
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