MORTGAGOR
1" includes sach mortgagor shove.

(Address) CLANTON, ALABAMA
P ———

o ——

This instrument was prepared by
(Name} LI :

- — . |-

~
FIRSTFEJERALSPNI!BSEIDBHASMATI@IOF
CGILTON COUNTY

102 5TH STREET NORTH FO BOX 2188

CLANTON , AL 35045-0

MORTGAGEE

"You" manng the mortgagas, its successorns and agsigns.

REAL ESTATE MORTGAGE: For value received, |, VAUGHN &

DEVAUGHN CONSTRUCTION CO.,

. mortgege, grant, bargsin, sell and convey to you, with power of sale,

to secure ths payment of the sscured debt
rights, easements, appurtensnosas, rante, loages &

WAY

described below, on JUNE 29, 1995

nd sxieting and future improvemants an

. the real ssiota described below and alt
d fixturas (alt called the "property” .

ALABASTER

, Alabama

PROPERTY ADDRESS W
o

LEGAL DESCRIPTION: 1OT &4,
RECORDFD IN MAP BOOK 18, PAGE 128,

logated in_SHELBY

ACCORDING TO THE SURVEY OF WEATHERLY,
IN THE PROBATE DFT'IC%&E
!

{Lty) Tip Codel

CLFN ABBEY SECTOR 12, AS
_SHERSYS COUNTY, ALABAMA.

County, Alabama,

TITLE: | auvannnt and warrant title to the property, except for

age securss rapaymen

SECURED DEBT: This mort
any other dogument in¢orpo

thls mortgage and in
under this mortgage ar under any

w9 PROMISSORY NOTE

t of the secured debt and the
rated harsin. Sacursd de

instrument secursd by this mortgaga and
The asoured debt Is evidenced by {List all instruments and agreements securad by

STMULTANBOUSLY THIS DATE.

covenants and agresmants contained in
bt, as used in thie mortgege, includes any amounts | owe you
all modifications, sxtensions and ranswale thereof.

this mortgags and the dates thareof.):

performance of the

-

ﬂ Future Advances: All amounis owed under tha
advanced, Future advances undesr tha agrasmen
sxtant ag if made on the date this morigage

abova agreesmant ara
t ara contemplated and will
ig axocuted.

sacured even though not all amounts may yot be
be secured and will have priority to tha same

Al amounts owed under this agresment

Revolving oredlt loon agresment datsd

ars sacurad sven though not all amounts may yat b
sscured and will have priority to the sama extant asg i

The above obligation is dus and payabla on D]

The total unpaid balance secured by this mortgage at any one ti
OO0k * % & % %k %

f made

s advanced. Future advances undar the agraemant are gontamplated

ECEMBER 29, 1995

and will be
on the date this mortgage 18 sxecuted.

if not paid earliar.

ONE HUNDRED

me shall not axceed a maximum principal amount of:

k % % %  pojlare ($ 320,000.00

),

plus interast, plus any disburasments made for the payment of
guch disbursesmanis. »

(7] Variable Rate: The intersst rate

A copy of the loan agresment contal
mads a part hersof.

RIDERS: Commaercial

taxes, special asgassmants, of insurance on the property, with interast on

on tha obligation sacurad by this mortgage may vary according to the terms of that obligation.
ping tha terms under which tha interast rata may vary T

attached to this rmortgage and

—r—

SIGNATURES: By signing balow, | agres to the terms and covenants
Incorporated onto page 1 0

WITNESBES:

Yot ——

ACKNOWLEDGMENT: STATE OF ALABAMA, CHILTCN

{ this mortgags form) and In any riders described 8

containad in thls mortgage {in¢luding thoss on pags 2 which ars haraby

hove and signed by me.

. County ge:

|, _KIPPY_ LYNN UNDERWOOD
TONEY W, VAUGHN AND TERRY DEVAUGHN

]

a Netary Public in and for gaid county and in said state, hereby certify that

whose namea(s) gignad ta the faregoing
me on this day that, b

sing informed of the contants of the conveyance,

gonveyancs, and whao known to me, acknowledged before

exacuted the same voluntarity on tha

Indlvidual
day the semae bears dats.
whose nameis) as PRESIDENT AND VICE PRES. of the VAUGHN & DEVAUGHN CONSTRUCTION C,
a corporation, BRE _ signed to the foregoing conveyance and who | ARE known to ma, acknowledged bafors me
Corparuts on this day that, being informed of the contents of the conveyance, T ne¥ . as such officer and with

full authority, exeguted the same
Given under my hand this the _

1G85

My commission axpires: g!p ”, Qg

& 1905 BANKERS SYSTEMS, INC., §T. CLOUD, MN BB3CT (1-B00-397-2341) FORM OCP-M

g T

[ Lol §

voluntarily for and as the act of gaid oration.
M _dey of QJM

x
r

ALABAMA

TG-AL 22/ ipags ¥ of 2)




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otharwisa, any payments you raceive from me of
far ry benefit will be applied first to any amounts | owa you on the sacured debt {exclusive of interest or principall, gaecond, to interast and then
to principal. If partial prepaymesnt of the secured dabt cccurs for any reason, it will not reduce or axcuse any schedulad payment until the
gecured debt is paid in full.

2. Claime agsinat Title, | will pay ail taxes, aspeasmaents, lisns and encumbrances on the proparty whan due and will defend title to the progerty
againet any claims which would impair the lisn of thia mortgage. You may require me to aasign any rights, claims or defenses which | may have
against parties who aupply labor or matsriala to improve or maintain the property.

4. Insurance. | will keep the property insured under tarms acceptabls to you at my axpensé and for your benefit. All insurance policias shall
include a standard mortgage clause in tavar of you. You will be named as logs payse or ag the insured on any guch insurance policy. Any

insurance proceads may bo applied, within your discretion, to sithar the rastoration or repair of the damaged property or to the secured dabt. if
you requirs mortgags insurance, | agrae to maintain such insurance for as long 8s you require.

A. Property. | will keep the property in good condition ard maks all repairs reasensbly nacegsary.

5. Expanses. | agree to pay all your expenaas, including reasonabte attorneys’ feas if | break any covenants in this mortgage of in any cbligation
gacured by this mortgage. Attorneys’ fass include thoee awarded by an appeilate court. | will pay these amounts to you 88 provided in Covenant
10 of thie mortgage.

6. Dafault ond Accelaration. W 1 fail to make any paymant when due of break any covenants under this mortgage, any prior mortgage or any
obligation secursd by this mortgage, you may accelarata tha maturity of the secured dabt and demand immediate paymant and exercise any
other remedy available to you. This mortgage ives you the powsr of sale, which you may also invoke under the circumstances deacribed in the
previous sentence. If you invake tha power of sale, you will give notica of the sala by publication once a week for three successive weaks In
some newspaper published in the county in which tha propaerty or any portton of it is located. This notice will give the time, place and torme of
the ssla, and a description of the property. After this notice ig given, the proparty weill be scld to the highest bidder at public auction at the front
door of the County Courthouse of the county in which the notice of sale was published,

7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rants as long es | am noat in default. If | default, you, your agent, or 8 courl appointed receiver may take possagsion and
maneage the property and collsct the rants. Any rents you collact ahall be applied first to the coals of managing tha proparty, including court
costs and attornays’ fees, commigsions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to paymants on the sacyured debt as provided in Covenant 1.

8. Waive[ of Homastead. | hereby waive all right of homestead sxemption in tha proparty.

9. Leaeoholds: Condominiums; Pisnnsd Unit Davelopments. | agree to comply with the provisions of any lease if thie morigage is on & leasehald.
If this mortgage i¢ on A unit in & condominium or a plannad unit development, | will porform all of my duties under the covenants, by-laws, or
ragulatinne of tha condominium or plannad unit davsiopmant.

10. Authority of Mortgagee to Parform for Martgagor. If | fail to perform any of my dutiee under thig mortgage, you may perform the dutias ar
cause them to be performed. You may sign My name or pay any amount if necagsary for parformance. If any construction on tha propsrty in
dicontinuoed or not ¢arriad on in 8 reasona o mannor, you may do whatavar is necessary 10 protect your security intareat in the property. This
may in¢iude completing the construction,

vour faiture to perform will not precluds you from axarcising any of your other rights under tha law or this mortgaga.

Any emounts peid by you to protact your gecurity interest will be secured by this morigags. Such amounts will be dus on demand and will bear
intarest from the date of the payment until paid in full at the interest rata in affect on the secured debt, .

I'Ii‘l. Inspsction. You may enter the property to inspect if you give me notice baforehand. The notice must state the reasonable cause for your
nspactian.

12 Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or othar teking of all or any
part of the proparty, Suc proceads will be applied as provided in Covsnant 1. Thig assignment is subject to the tarms of any prior ascurity
agresmant, -

13. Walver. EY axaroising any remady available to you, you do not give up your righte to later use any athar remady. By not exarcising any
ramedy, if | default, you de not waive your right 1o later consider tha event a default if it happans again.

14. Joint and Saveral Liability. Co-signers; Successors and Asalgns Bound. All duties under thia morigage are E‘aint and sevaral. If 1 co-aign this
mortgags but do not co-gign the underlying debt | do s0 only 10 mungnia my interaest in the property under the terms of this mortgage. ) alsa
agree that you and any party to this mortgags may axtend, modify or make any other changes ‘0 the tarms of this mortgage or the secured debt
without my consant. Such a change wil not release me from the terms of this mortgage.

The duties and benefits of thie mortgage ghall bind and benefit the successors and assigns of eithar or hoth of us,

-

16. Notice, Unlass otherwiss raquirad by law, any hotice to me shall ba given hy delivering it or by mailing it by certified mail addressed to me at
the Praparty Address or any other addrese that | tsll you. | will give any notice 1o you by certifiad mail to your addresg on page 1 of this
mortgage, or to any other address which you have desighated.

Any notice ahall be desmed to have baen given to sither of us when given in tha manner stated abave.

18. Transfer of the Proparty or a Banaficial Interest In the Mortgagor. If all or any part of the proparty or any intarest in it is sold or transferred
without your prior writtan consent, you may demand immediate payment of tha ascured debt. You may also demand immediate payment f the

mortgagot ig not 8 natural psrson and 8 heneficial interest in the mortgagor is sold or transferred. However, you may not demand payment tn the
above situationa if it ie prohibitsd by fsdaral law as of the date of thia mortgage.

17. Relaass. When | have paid the secured debt in fult snd all underlying agreemants have baen terminated, this mortgage will become null and
void and you will relaass this mortgage.
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