MOR TG AGE MORTGAGEE:

AVCCO FINANCIAL SERVICES

AﬂtﬂUHTﬂHUM!I‘.H Df Alabama Inc
MORTGAGOR(S): 396608551 THIS INSTRUMENT WAS PREPARED BY MORTGAGEE ~~ P BOX 19705
LAST mMAmE FirarT INITIAL SPOUTE " NAME
Crowsen Paul W Lynn M Crowson Bipminal ALABAMA
That Mortgagor hereby grants, bargains, sells and conveys unto Mortgagee, the following described real estate in the County of
Ehg_l b}f , State of Alabama, 1o wii:

Lot 3, according to the Survey of Kenton Brant Nickerson Subdivision,
as shown on Map recorded in Map Boock 5, page 53, in the Probate Office

of Shelby County, Alabama; being situated in Shelby County, Alabama.

TOGETHER WITH all buildings and improvements now or hereafter erected thereon and all screens, shades, storm sazsh and blinds, and heating, lightihg, plumbing,
as, electric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose of this morfgaZe, shall be deemed

%ixturcs and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is referréd to hereinafter as
the “premises”.

Mortgagor also assigns to Mortgagee all rents, issues and profits of said premises, granting the right to collect and use the same, with or without taking possession
of the premises, during continuance of default hereunder, and during continuance of such default autherizing Mortgagee to enter upon said premises and/or collect

and enforce the same without regard to adequacy of any sccurity for the indebtedness hereby secured by any lawful means including appointment of a recelver in

the name of any party herete, and to apply the same Jess costs and expenses of operation and collection, including reasonable attorney’s fees as provided below,
upon any indebtedness secured hereby, in such order as Mortgagee may determine,

FOR THY PURPOSE OF SECURING: (1) Performance of each agreement of morigagor contained herein; (2) Fayment of the principal sum with inlerest, as

proviged in accordance with the terms and provisions of a Promissory Note dated 6-30-95 . whase final payment 15 due on

?-‘20-05 or as extended or rescheduled by the parties hersto, herewith cxeculed by Mortgagor and pavable to the order of Morigagee

to  which Promissory Note reference is hereby made; (3) Payment of any additional advances, not in a principal sum  in excess of

% 18585,27 . with interest thereon, ag may hereafier be inaned by Mortgagee or the then holder of this Mortgage to Mortgagor, each
and every advance to be evidenced by a Promissory Note of Mertgagor in the amount of the advance; (4) The payment of any money with mterest thereon that may
be advanced by the Mortgagee to third parties whers the amounts are advanced to protect the security in accordance with the covenants of this Mortgage.

All payments made by Mortgagor on the obljgation secured by this Mortgage shall be applied in the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiuns, repairs, and all other charges and
expenses agreed to be paid by the Mortgagor. SECOND: To the payment of principal and interest due on said note in the manner set forth in said note upon
condition, hawever, that said Mortgagor pays said indebtedness and reimburses said Mortgagee or assigns for any amounts Mortgagee may have expended for taxes,
assessments, and inserance and interest thereon as hereinafter proviged,

TO PROTECT THE SECURITY HEREQF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other casualties as
the Mortgagee may specify, up to the full walue of all improvements for the protection of Mortgagee in such manner, in such amounts, and in such companies as
mortgagee may from time to time approve, and to-keep the policies therefor, properly endorsed, on deposit with Mortgagee, and that Joss proceeds (less expenses of
collection) shall, at Mortgagee’s option, be applied on said indebtedness, whether due or not or to the resioration of said improvements. In ¢vent of loss Mortgagor will
give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
avthorized and directed 10 make payment for such loss directiy 10 Mortgagee instead of Morigagor. (2) To pay all taxes and special assessments of any kind that have
been or may be levied or assessed upon said premises, or any patt thereof, (3) To keep sald premises free from all prior liens except the existing first mortgage, if any,
and upon demand of Beneficiary to pay and procure release of any lisn which in any way may impair the security of this Mortgage. (4) To pay when due any prior lien or
Mortgage on the premises and, notwithstanding any right or option granted by any prior lien or by any prior lienholder to permit the principal balance of such prior lien
to increase, not to perrnit the principal balance of such prior lien to increase above the balance existing thereon at the time of the making of this Mortgage until this
Mortgage shall have been paid in full. (5) In the event of default by Mortgagor under Paragraphs (1), (2}, (3) or {4) above, Mortgagee, at its option (whether electing to
declare the whaole indebtedness secured hereby due and collectible or not), may {a) effect the insurance abeve provided for any pay the reasonable premiums and charges
therefor; (b} pay all said taxes and assessments without determining the validity thereof, and (¢) pay such liens and all such disbursements, with interest thereon from the
time of payment at the highest rate allowed by law, and such disbursements shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately
due and payable by Mortgagor to Mortgagee. {8) To keep the buildings and other improvements now or hereafrer erected in good condition and repair, not to commit of
suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or regulations of proper public authority, and to permit
Martgegee ta enter at all reasonable times for the purpose of inspecting the premises, not to remove or demolish any building thergon; to complete within One Hundred
Eighty {180} days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyved thereon and to pay, when
due, all claims for labor performed and material furnished therefer. (7) That the time of payment of the indebtedness hereby secured, or of any portion thereof, may be
extended or renewed and any portions of the premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the personal
liability of atiy person ot corporation for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of said
indebtedness then remaining unpaid, and no change in the bwnership of said premises shall release, reduce or otherwise affect any such personal liability on the lien
hereby created. (B) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that he does hereby forever warrant and will
forever defend the title and possession hereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail or neglect ta pay installments on said Promissory Note as the same may hereafter become due, or
ppon defautt in performance of any agreement hereunder, including causing or permitting the principal balance of any prior lien to increase above the principal balance
of such lieh existing at the time of the making of this Mortgage, or upon sale or other disposition of the premises by Mortgagor, or upon contracting without Morigagee's
prior written consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic's Lien under the Code of Alabama, ar should any action
or proceeding be filed in any court to enferce any lien on, claim against ar interest in the premises, then all sums owing by the Mortgagor to the Mortgagee under this
Mortgage or under the Promissory Note securad hereby shall immediately become due and payable at the option of the Mortgagee on the appiication of the Maortgagee or
assignee or any other person who may be entitled to the monies due thereon; and after any one of said events this mortgage will be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be autherized to take possession of the premises hereby conveyed, and with ar
without first taking possession, after giving twenty-one days' notice, by publishing once a week for three consecutive weeks, the time, place and terms of sale, by
publication in some newspapet published in said County and State, sell the same in lots Or parcels or ent masse as Mortgagee, agents or assigns deem best, in front of the
Court House door of said county, (or the division thereaf) where said property is located, at public outgry, to the highest bidder for cash, and apply the proceeds of the
sale: First, to the expense of advertising, selling and conveying, including, if the amount financed was more than $300.00, a reasonable attorney’s fee not to exceed 15%
of the unpaid balance; Second, to the payment of any amounts that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or
other incumbrances, with interest thereon; Third, ¢ the payment of the then balance of said indebtedness in full, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shall be collected beyond the day of sale, and Fourth, the balance, if any, to be turned over to said Mortgagor and undersigned
further agree that said Mortgage, agents or assigns may bicd at said sale and purchase said property, if the highest bidder therefor,
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1T Martzagor apreds Boosuerender possession of the hereinabove described premises to the Purchaser at the atoresaid sale, womcdiately atter such sale o the
eventl such possession s not previously been surtendered by Mortgagor, and for failute to surrender possession, will pay o Purchuser tve ressonable ot
valtle o the promses Juring or after the redemption penod.

L1 Tn the event sird premises are sold by Mortgagee, Mortgagor, if o signer on the note, shall be liable for any deficiency remaining after sale of the premises, an:d
- . . I . . - E J - - - - . “. 2 . k

applivation al the proceeds of said ®ale to the indebtedness secured and to the expenses of conducting said sale, including attorney s tees and legal oxpenses i«
nroviged on the reverse sule.

{4) Atany time and from time to time, without affecting the liability of any person for the payment of the indebtedpess secured hereby and withoul releasing the interes
of any party joining in this Mortgage, Mortgagee may (a) consent to the making of any map or plat of said property: (b) join in granting any easement or crealing any
restriction thereon; (¢} join in any subordination or other agreement affecting this Mortgage or the lien or charge thereof; (d) grant any ¢xtension or modification ¢f the
terms of this IME: {&) release without warranty, all or any part of said property. Mortgagor agrees te pay a reasonable fee to Mortgagee for any of the services mentioned
in this paragraph.

(53 Should said properly or any part thereof be laken or damaged by reasoen af any public improvements or condemnation proceeding. or damaged by fire, o
carthguake, or in any other manner, Mortgagee shall be entitled to all compensation, awards, and other payments or relief therefor, and shall be entitled at 1ts
oplion to commence, appear in and prosccute inIts Own name, any action or procecdings, or to make any compromise or settlement, in connection with such
taking or damuge. Al such compensation, awards, damages. rights of action and proceeds are hereby assigned to Mortgagee who may, after deducting
therefrom all its expenses, including attorney’s fees, as provided for on the reverse side, apply the same as provided above for insurance less proceeds. Mortgagor
agtees to execute such further assignments of any compensation, award, damages, and the rights of action and proceeds as Mortgagee may require.

(6) Mortgager shall be subrogated to the lien of any and all prior cncumbrances, hiens or charges paid and discharged from the proceeds of the loan
hereby secured, and even though said prior licns have been released of record, the repayment of said indebtedness shall be secured by such liens on the
portions of said premises affected thereby to the extent of such payments, respectively.

(7% Whenever, by the terms of this nstrument or of said Promissory Note, Mortgagee is given any option, such option may be exercised when the right
accrues or al any time thereafter, and no acceptance by Mortgagee of payment of indebtedness in default shall constitute a waiver of any detault then
existing and cantinuing or thereafter accruing.

(8) 1 Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the covenants and
agreements herein, then this conveyance shall be null and void and Mortgagee will, within the statutory period after written demand therefor by
Mortgagor, execute a release or satisfaction of this Mortgage.

(9) Notwithstanding anything in this Mortgage or the Promissory Note securcd hereby 10 the contrary, neither this Mortgage nor said Promissory Note
shall be deemed to impose on the Mortgagor any obligation of payment, except to the extent that the same tnay be legally enferceable, and any provision
to the contrary shall be of no force or cffect.

{10) Except as provided to the contrary herein, all Mortgagors shall be jointly and severally liable for fulfillment of their covenants and agreements herein
contained.

(L1} If any of the undersigned is a married person, he represents and warrants that this instrument has been executed in his behalf, and for his sole and separite usc
and benctit znd that he has not executed the same as surety for another, but that he is the Borrower hereunder.

{12) With respect 1o the real property conveyed by this Mortgage, each of us, whether Principal, Surety, Guarantor, Endorser, or other party hereto, hereby waives
and renounces, sach for himself and family, any and all homestead or exemption rights except as to garnishment gither of us have under or by virtue of the
Constilution or Laws of any State, or of the United States, as against this debt or any renewal thereof.

#
- ) - .30 June a5
IN WITNESS WHEREOF the Mortgagors have hereunto set g _+ha i ignature g and seal, this day of ' N J—
Signed, Sealed and Delivered in the presence of
- (SEAL)
Witness
—— — (SEAL)
Witness
THE STATE OF ALABAMA J
efferson
COUNTY erso
L, , 2 Notary Public in and fer said County,
in said Statc, hereby certify that Paul W Crowson :

- and Lynn M Crowson

-

whose name S_are._ . signed to the fﬁiﬂgﬂing conveyance, and who__ gyo_ known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance _aya@executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 30 .. day of Juna ., 1995
Q_M)V\« ; /61 W\@ Notary Public,
NOZATT S s ohe gt oW e 2T g G,
= E ;J. E ;g § :E-] E E Eﬂﬂriktlﬂfililh 18 E AnR| Y ons 1R TEM,
S o] ] = 1] ﬁbﬂn BU NPTARY FULLY LINDER LRA.
5 & Z = 3 < > )
o 3 = 5 = 3
nt g & & - =)
i B gl %
= 0
E ya = E g
= =7
z g 5 O
z z Z =
=
o 517406 Z o=
2 g Inst ¥ 199 - o
m
: : 2 >
2 3 O
2 o705 1295174 %
& 055 RTIFIED
> * Y Ty JUpGE O PROBATE
. > ' SHELDY
z s oz LD 35?“
g : £
-] B




