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€C010nial Bank

Equity Line
Adjustable Rate Mortgage

. Made this 23rd gur_.lune* 1995

by and between #% SPEE BELQW #%
{referred Vo A3 "Mongagor® or "You,” whether singular or plural) and the
{Colonlal Bank

an Alabarma banking corporation {referred 1o as “Morigagee.” "We," “Cur," -:Jr
1Js").

NOTE: You are giving Us this Adjusiable Rale Mortgage o secure an
open-end ling of eredit, caked Your “Equity Line,* daled 1
19 Q5 . The annual perceniage rale on Your Equity Line may changa.
Increases In Your annual percentage rale may resull In higher monthly
paymants and increasad finance chargos; dacreases in Your annual percent-
age rale may have the oppesie effect.

Il. 1. Your Equity Line. You eithar have or will enter inte an agreermeani
with s (the “Equity Lina Agreement®) which obligales Us to extand to You a
line of credil up ko 8 maximum amount of $ 00
(refarred to as Your "Credit Lirmit"). According 1o the terms of Your Equity Line
Agreement, You may borrow a2 much as You like up te Your CraditLimit, If You

repay parl ¢f the amounts borrewed, You may then borfow monay again up Lo
You Cradit Limit.

H We honor Equity Line chacks In axcass of Your Creddit Limit, then any
amount over Yeur Credit Limit will not be secured by this Mortgage, However,
You still will hava 10 pay all credl extended to You according Yo 1he s and
conditions sal forth in Your Equity Line Agreament.

You ara granting Us a morigage in rasideniial properly 10 secure Your
Equity Lina,

2. Annuel Percentage Rate. The annual parcentage rate which We may
charge on thewnpaid balance of Your Equity Line is subject o change monthly
in ascordance with ihe terms of Your Equity Line Agreament. You should refer

ta Your Equily Line Agreement for 1he terms governing the calculation of the
mrnuel percentage rate.

This property hus the fallowing legal description:

¥# Charles Andrew Taylor and wife,

Lot 289, according to the Survey of Chandalar South, Sixth Sector,
page 50, in the Probate Office of Shelby County, Alabama.

in Map Book 7,

F-0104 {Rev. 10/91)

. Ir consideration of the mutual prormises herein contained, You hereby
grani, bargain, sell and convey lo Us the property {*Property”) describad below.

(8) The real estata (“Real Estate’} which is located at _Pelham

in _E]:Lﬂb v County, more particularly described as
follows:
_ 27324 Daltaon Drive in
_shelby County,

Pelham, Alabama 35124

{b) All buildings, stiructures, and cther improvaments that are located on
the proparty described in the paragraph (a) of this section;

{e) All rights in ather proparty tha! You have as awner of the property
described in paragraph (a) of this section. These rights are known as
"gpasements, rights and appurignancas attached to the property.”

{d} Allrantsorroyalties from the property describedin paragraph {a) of this
seclion:

{#) All mineral, oit and gas rights and profits, waler righis and walar slock
that are part of the propanly that is described in paragraph (a) of this section,

(F) All rights tha! You have in tha land which lles In tha stroels or roads in
{ront ol, or naxt to, the property dascribed in paragraph (a) of this section,

(g} Al fixtures on the property described in paragraphs (a) and {b) of this
seclion,
(M} Allofthe property describedin paragraphs (b) through (f) of this section

thal You acguire in the future, and all nghts describ-od in paragraph (&) through
(N that You acgulre In the fulure,

(i} Al replacemenis of or additions to the property described In para-
graphs (b) through () and paragraph (h) of this section; and

(i} Al replacemenis of or additions to the fixtures thal are on the propeny
described in paragraphs {a) and (b) of this saction.

Lorraine McDowell Taylor

as recorded
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Wa may exercise all rights contained harelin if You:

{2} Co not pay ai amounts owed under Your Equity Ling Agreaman as
andwhan due, induding principal, finance charges and all other indebtedness
Incurred in connection with Yeur Equity Lina;

{b} Do nolpay, withinieres!, as and when due, any amount that We spend
under lhis Adjustable Rate Mortgage 10 protect the value of ihe property and
Our righls In the propery:

{¢) Engage in fraud or material misrepresentation by Your aclions o
fallure 1o act, In connaciion with any part of Your Equity Ling Agreement; os

{d} ¥Youraction or inaction adversely affects the collateral for Your Equity
Line, ar Our righis in tha collateral, as is more specifically set oul in Your Equity
Line Agraement.

You promise that excepl for the “exceplicns” listed in any bitle insurance
policy which insures Qur rights in the property

{a) You lawiully own the property;

{b} Ycu have the right 10 mortgage and convey the property to Us, and

(¢} Thare are no outstanding daima or charges agains! the propefly.

You give Us a genaral warranty of tlitle. This means thal You will be fully
regponslble Tor any loasas which Wa sutior because someons other than Us
has some ¢f the rights in the property which You promise thal You have. You
promise thal You will dafend Our ownership of the property against any claims
ef such rights.

Y. 1. You Promise to Pay. You will prompily pay Us when due:

(e} All advances already made or 1o be made under Your Equity Line
Agreamant or any exiension or renewal thereo!;

{0} Allfinance charges ingurred on such advances; and

(e} All oihercharges, cosls and expenses which You now owe or will owe
to Us under You Equity Line Agreameant,

2. Insurance. You agree thal You will keap tha buildings erected or 1o
be erecled on the real estale insured against loss or damage by fire, and such
olher harerds as may ba spacified by Us, for Our bonelit, and by insurers and
in amounts approved by LIs. You alsc agree to deliver such insurance policy
or policias 10 Us, and have attached iharelc loss payable clauses in favor of and
in & torm acceplabde to Us, The fire insurance policy shall conlain the usual
extended coverage endorsemeant.

H You fall ta obtain such insurance, Wae may, at Our option, obtain such
insurance, and tha pramlums therefor shall be a lien on the Proparty and added
io tha amount of Your obligations secured by this Adjustable Kate Mortgage.
in the case of a loss, any Insurance proceads payatbla to You and/or Us are,
o tha axtent of You interes|, hereby assigned to Us. We may use such
proceeds o preserve and prolect Qur rights under this Adjustatde Rale
Morigage arfd Equity Line Agreemant, or ko secure repayment of the Equily
Ling or 1& rebulld or restore the damaged buildings or improvemants, as We
daem bast. Further, Wa shall have tha absolule right 1o getlle and compromiso
all claims undar gaid palicies of insurance.

. Paymaent of Taxes; Discharge of Liens; Inferlor Liens. You shall
pay all laxes, assessments, water rents and other governmental charges
levied upon said premises, in a Ymely fashion. Il You delaul in the payment
of Your laxes and olher charges, We may, al Our option, pay said taxes, and
olher charges, and such payments shall be a lien on the Property and added
1o the amount of Your debt o Us secured by this Adjusiable Rate Movlgage.

You agree 10 pay or aalsly all iens againat the Property thal may be
suparior 1 this Adjusiable Rale Morigage. However, You do nol have 1o satisfy
a superier lien i

(e} You agrea, in wriling, o pay the obligation which gave rise to the
suparios llen and We approve the way In which You agree to pay thal cbligation

{b) You,in goodtaith, argue or delend against the superior lienin a lawsdit
50 that, during that iawsuit, the superior lien may not be enforced and no parl
of the Property may be glven up; or

{¢) You obtaln from the holder of such lien an agreement which subordi-
nales, i.e. gives Us pricrity over, 1he compeating lien.

You agree not 1o aliow any creditor to place a lien on or receive any security
intarest in the proparty securing Your Equity Line debt withoutfirst notitying Us.

4, Applicationof Payments. Untess the law requires olhorwise, We will
apply each of Your payments under Your Equity Line Agreement in the
loliowing ordar:

(&) credil insurance premiums (if any);

(b FINANCE CHARGES, but notinciuding late charges, which have bean
incurred during tha most recent billing cycle: and

(¢) the balanca remaining.

5. Your Agreement to Maintein the Property; Leass Obligations;
Agreemenls About Condominiuma and Planned Unil Developments. You
agrea 1o keep the property in good rapair. You will nol destroy, damage o
substantially change the property, and You will nol aliow the property 10
dateriorate. I You do not own bul are a tanant on the propearty, You will fulfil)
all obligaliona under Your lease.

If the property is & unit in & condominium project or & planned unit
development, You will fulfill all of Your obligations under the Declaratkon,
By-Laws, Ragulations and ather documenta that create or govarn tha condo-
minium projact or planned unit develkopmeant. Also, You will not divide the
propedty inlo amallar parts thal may be owned separately, and

You wlll not consent 4o any of the killowing unless You have first given Us
notice and obtained Qur conseant in wriling:

(#) the abandonment or lermination of the condominium project or planned
unil developrment, unless, in the case of the condoeminium, the abandonment
or l@rmination I required by law: '

(b} any significant change lo the Declaration, By-Laws, or Regulations of
lha Owner Association, Trust Agreement, Articles of Incorporation, or other
documents thal craate o govern tha condominium project or planned unit
development, including, for example, a change in the percentage of ownarship
rights hedd by unlt owners in the condominium project o in the common area
or facilitles of he planned unit development;

(¢} a decision by the Owners Aseociation o lerminate professional
management and o begin self-management of he condominium project or
planned unit development; and

{d} the kansier, release, creation of kena, partiton or subdivision of all or
par of the common areas and facllitigs of the planned unit development.

It a condominlum or plannedunil developmeant dder is axeculad by You and
racordad togethar with this Adjustable Rale Morigage, tha covenants and
agreamenis ol such rider shall be Incorporated inle and shall amend and
aupplement the covenants and agraemeants of this Adjustable Rate Morigage
as Il the rider were a parl thereol.

8. Our Right to Protect the Property. If;

() You do not keap Your promises and agreements made in this Adjust
able Rate Mortgage, or (b) someone, Including You, begine a legal proceeding
thal may significanly affect Our righls on the property (such as, for example,
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a legal proceeding in bankrupicy, in probate, for condemnation, or to enforcs
laws cr regulations), then We may do and pay lor whatever is necessary 1o
prolact the value of the preperty and Qur righis in the property. Qur actions
under thie paragraph may include, for exampie, appearing in cour, paying
reasonabie atlorneys' lees, and enlering ihe properly to make repairs. We will
give You notice before We lake any of these actions.

You must pay 1o Us any amounts, with interest, which We spend under this
paragraph. This Adjusiable Aate Morigage will protact Us in casa You do net
koep the promise to pay those amounts with interes!. However, any suma
expended by Us in axcess of Your Equity Line Credt Limit will nol be secured
hy this Adjustable Rate Morigage.

You must pay all amounts due to Us when We send You anotice requesting
that You do s0. You will also pay interest on those amounts al the same rale
statedin the Equity Line Agreamant. However, if paymantof interestalthatrate
would viclate the law, You will pay interest on the amounts spent by Us under
thie paragraph at the highest rate the law allows. Interest on gach amaunt will
begin on the date that the amount iz spent by Us. Howaver, You and We may
agroe in wriing to terms of payment that are differenl from those in this
paragraph.

Any amounts We disperse pursuanl lo this paragraph, with inlerest
thergon, shall become additional indebledness of Yours secured by this
Adjusiable Rate Morlgage.

Although We may lake action undar this paragraph, We do nol have to do
S0,

7. Qur Hight of Inspection. We, and others authorized by Us, may enler
and inspect the property. Wa must do 20 in a reasonable manner and ai
reasonable times. However, balora ong ¢l the inspections is made, We must
give You nolice stating a reasonable purpose for the inspection. The purpose
must be ralated to Qur rights in the proparty,

8. Condemnation. A 1aking of property by any govarnmental authority
by eminent domain s known as “condemnalion.” You give Us You right:

{a) to proceads of all awards or ¢laims for damages resulting from
condemnation or other governmenial 1aking of tha propany {or, if tha proparty
includas a unil in a planned wnil developmant, of the commaen areas and
faciliies of the planned unil developmeanis}; and

(b} 1o proceeds from a sala of the property {or, if tha property includes a
unit in a plannad unit developrment, of the common areas and faclitles of the
slanned unil devalopment) that & made 1e aveid condemnation. Al of lhose
procoads are 1o be paid to Us.

1f all or part of the property i laken, the proceeds will be used Lo reduce the
amouni that You owe o Us under Your Equity Line Agreement and this
Adjustable Rawe Morgags. Ifany of the proceeds remain afler Lhe armacunt that
¥You owe 10 Us has besan paid in full, the remaining procesds will be paid 1o You,

If You abandon tha property, or if ¥You do nol answed within thirty flays, a
nolice from Us stating that a governmenial aulherily has offered 1o makg a
payment or i seilte a claim for damages, then We have the authorily 1o coliesl
the proceads. We may then use the proceseds W repair or restore the propeady
of 10 reduce the amount that You owed to Us under the Equity Line Agreement
and this Adusiabie Rale Morigage. The thirty day pariod will begin on 1ha dale
the notice is mailed, or If it is nol mailed, on tha date the notice is delivered. I
any proceeds are usad lo raduce tha amouni of principal which You owe Us
under the Equity Line Agreemeant, thal use will not delay the due dale or changa
he amountofany ef Your manthly payments under the Equily Line Agreemenl.
However, You and Wa may agree in writing lo those delays or changes.

9. Continusatlon of Your Obligatlons. We may allow a person who
takes over Your rights and obligations, to delay or ta change the amaount of the
monthly payments due under Your Equity Line Agreemeni or under this
Adjustable Rale Morigage. Even if We do this, however, that person and You
will both still be fully obligaled under the Equity Line Agreement and under this
Adjustable Rate Morigage unless the condilions staled in this Adjustable Rale
Mortgage have been mel.

We may aliow those delays or changes for a person who lakes over Your
nghts and ebligations, even if We are requesiad nol to de 50. We will nol be
required 1o bong a lawsuit against such a person for not fullfilling obligations
undar tha Equity Line Agreement or under this Adjusiable Rata Mortgage, even
if We are requasied 1o do so,

10. Continuation of Qur Rights. Even if We do nol gxercise or anforce
any nghl under this Adusiable Rate Maorigage or under the law, We will still
have all ol thosa righls and may axarcise them and enforce them in tha fulure.
Even if We obtalh insurance, pay taxes, or pay olher claims, chargas of liens
againg! the property, We will s1ill have the nghl jo demand that You make
immediate payment in full of tha amouni thal You owe Us under the Equity Line
Agreement and under this Adjusiabie Rate Mortgage.

11. Our Rights of Enforcement. Each of Qur rights under this Adjustable
Rata Morigage Is separate. Wa may exarcise and enforce one or more of these
rights, as well as any of Our Rghis under the law, one al a time or all al onca.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligatlons; Agresmant Concerning Ceptions. Subject ko the erms of this
Morigaga. any person who takes over Your nghis and pbligations under this
Morigage shall have all of Your rights and will be obligated to kaap all of Your
promises and agreements made in this Adjustable Rale Monigage. Similarly,
any person who takes over Our rights or obligations undar this Adustable Rate
Morigage will have all of Our rights and wil be obligated 1o keep all of Our
agreements made in this Adjustable Rate Morigage.

It more than one person signs this Adjustable Rate Morigage as borrowaer,
al are fully obligaled to keep sl of bomower's promises and obligations
contained in this Adjusiable Rale Morigage. We may enforce Our rights under
this Adjustable Rale Morigage against each of You individually or against all
of You together. This means thal any one of You may be raquired o pay all of
the amount owed undar tha Equity Line Agreement and under this Adjustabie
HRate Morigage. However, ¥ one of You does nod sign the Equity Line
Agreamend then:

(m} \hat porson Is signing this Adjusiable Rate Mortgage oaly to give His
ot Her rights in the property 1o Us under the larms of this Adjusiabla Rale
Morigage;

{b) Heor She is nel parsonally obligated W make payments or to &ci under
the Equity Line Agreement or under this Adjustable Rate Mortgage; and

{c) Ha or Shy agrees thal Wa and any other bormower undear the Equity
Line Agreement may agree lo exiend, modfy, forbear or make any othar
accommodations with regard lo the terms of this Adjustable Rate Mortgage or
the Equity Line Agreemant without His or Her consan! and withaut relaasing the
co-signer or modifying this Adjiustable Rale Mortgage as to that co-sigher's
interest in the property.

The caplions and titkes of this Adjustable Rale Morigage are lor conwve-
nience only. They may nol be used to inlerpret or o dafing the lerms of this
Adjustable Rale Morigage.
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13. Agresmant Concerning Notices. Linless tha law requires otherwisa,
any noiloe that must ba given 10 You under this Adjustabie Rate Morigage will
be given by delivering or malling it addrassad ¥ You al the address stated in
Saction |l above. A nolice wHl be deliverad or malled to You at a diffgrent
address if You give Us a notice of Your different address. Any notice that must
be given fo Us under this Morigage willl be given by mailing it 1o Our address
slated above. A natice should be mailed o Us at a different addross if We give
¥ ol a noticd of the differant addross. Anofice required by this Adjuslable Rale
Morigage is given when i malled or when 1 I delivered according o the
raquiremanis of hig paragraph.

14, Agresivent s Enforceable. If any lorms of this Adjusiable Rale
Morigage or of the Equity Line Agreemeant conlilc! with any provision of the law,
all other terms of (s Adjusiable Rale Morigage and of the Equity Line
Agreement wil siil remaln In effact if they can be glven effect without 1he
conflicting erm. This means hal any lerms ol the Adjustable Rate Morigago
and of the Equity Line Agreament which conflict with the law can be separaled
from the remaining torme, and the remaining lems will silll be antorced.

15. Borrowar's Copy of the Equity Line Agreament and of this
Adjustable Rate Morigage. You will be given a copy of the Equity Line
Agreemen! and of thia Adjustable Rate Morigage. Those coples musl shaw
that the onginal Equity Line Agreement and the Adjustable Rase Morigage have
been aigned. You will be given those copies aither when You sign the Equity
Ling Agreement and this Adjusiable Rate Morigage or after this Adjustable
Rate Morigage has bean recorded i the proper official records.

16. Tranafer of the Property. I You sell all or any pan of the property, or
if an Interes! herein la sold or ranslorred without Our pricr writlen consent, then
Wa may, at Our option, dedlare all 1he sums secured by this Adjustable Rate
Morigage to be immedialely due and payable. However, (his option may nol
be exerciaed by Us if In 80 doing We would violale any applicable law.

It We exaercise such an opbon lo acceleraws, We shall mall You notice of the
accoleration in accordance with thia Adjusiable Hate Morigage. We may
without furthar holice or demand on You, invoke any remedias permilied by this
Adjustable Rate Morgage for default.

17. Qur Rights Upon Your Default Il You delault under the default
provision of the Equity Line Agreament, We may “accelerate™ Your obligations,
This meana that all dobls You owe LUis will become immediately due and
payable. Il We daclde 1o accalerald, We must mail You a nolice which stales
how You have breached this Adusiable Rate Morigage.

After sending You tha notice, Wa may sell the property at public outcry and
exercise any cther legal right We have. Afier dafault, We will ba antitied 1o ail
CosSk We inCur in pureuing any righte We have, including, but net limiled W,
reasonable atlomaeys’ fees f Wa rafer the matior to an atiornoey who Is nol a
salaried employoe ol ours,

It We decide to aell the praperty, We will give You a copy of the notice of
salg. The notice will ba published or threa conseculive waeks In & paper in tha
county whare the proparty is localed. We will sell the proparty 1o tha highast
bidder [which may be Us} al a public auction on tha slepe of tha county
courthousa In tha same county whera (he proparty Is localad. Wa then will glve
a dood conveying the property 1o the highest bidder. The proceeds rom the
saka will be apphed firs! ko the costs of 1he sale (which indude, among other
oXpances, reasonable atlornays’ ous and tite searches), then © the debt
sacured by this Adjustable Rale Mortgage, and linally 1 the person who is

. 18. Our Right to Rental Payments and Possession. As additional
protection for Us, You give Us ail of You rights to any rental payments lrom the
property. Howoaver, until We require immediate payment in full, or until You
abandon the proparty, You have tha right b collect and keep those rentat
payments as they become due. You agree that You have nol given any of You
rights to rental paymenis from the property o anyone else, and You will not do
s0 without Qur consant in writing.

If We require immediale payment in full, or if You abandon the property,
then We, persons authorized by Us, or a recewear appointed by a coun al Our
recuiest may:

{a) collect the renttal paymenis, including overdue rental payments di-
rectly from the tenanis;

{b} enler on and lake possession of the property,

{c) manage the properly; and

{d) sign, cancel and change leases. You agrea thatif Wanolify the lenants
that We have the right to collect rental paymenis directly kom them undsr this
paragraph, then the tenants may makha those rental payments 1o Us withou!
having 1o ask whether You have failed 1o keep You promises and agraements
undar this Adjusiable Hate Mortgage.

If there is a judgmeni for Us in a lawsull for foreclosure and sala, You will
pay Us reasonabde rent fromtha data the judgmeant is enterad for as kong as You
occupy the proparty. Howaver, this doas not give You the right 1o be a tenanl
on \he property.

All rental paymenis collected by Us or by a receiver, other than tha rent paid
By Us under this paragraph, will be used first ic pay Ihe costs of collecting rantal
payments and of managing the property. If any part of the rental payments
ramain after those costs have baen paid in full, the remaining par will be used
to reduce the amounl You owe 10 Us under the Equity Line Agreement and
undar this Adjustable Rate Motgage. The cos! of managing the proparty may
include 1he receiver's ees, reasonable atiomeys’ fees, and the cost of any
nacessary bonds. We and the recelver will be obligated 1o atcount only for
ihose rental paymants thal We actually recaive.

19, Discharge and Aelease. When You have given Us wiritlen notica that
You wish W lerminate Your Equity Line and have paid all amounts due under
Your Equity Lina Agreement and undar this Adjusiabla Rate Mortgage, We will
discharga this Adjustable Rate Morgage by delivaring a certificale that this
Adjustable Rate Morigage has boon satisfied. You will nol be required \o pay
Us lor the discharge, bul You will pay all costs of recording the diacharge in the
propar official records.

20. Maximum Credit Chargea. You have agreed, according 10 the lerms
sal forth in You Equity Lina Agreoment, to pay charges on (ho crodit exiended
to You, Ifthis crodit is subject 1o a law which sets a maximum charge, and thig
law 8 inlerpreted 90 thal the Intarest or other credil chargaes which We Impose
exceed permitted limils, then; '

(a} any such charge in violation of tha law as inlerpretad will be reducad
by whatever amount is necessary 1o bring the charge within permissible limils;
and

(b) any sums which You have paid s in excess of tha legal limit will be
refunded o You, Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment 10 You.

legally entited ¥ any rernaining swms. L Inst i 1955'-""}??ﬁ?* | o

By signing this Adjustable Rale Morigage, You agreed 1o all of ihe above..
L il e T PRSIy Iﬁ. ;

Borrower

X:

-

LORRAINE MCDOWELL TAYL

Borrowear

SsTATEOF __ALABAMA B
COUNTYOF J EFFERSON
on this ___23r(d day of June 1880

1 the undersigned

hereby cerily thal Charles Andrew Taylor & Lorraine McDowell Taylor whose namels)
in/are signed o the foregoing conveyance and who ivare known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance,
He/She execuied the same voluntarity on the dey he same bears dalg.

Given under my hand thia, the _ 21 4 day of June 198>

a Notary Public In and for said county in said slata,

MY COMMISIION EXPIRES DECEMBER 6, 1897
My Commission Expires:

Beverly White / Cﬂlﬂn{al Bank / Branch Support

This insument prepared by:

P.0O. Box 1887, Birmingham, AL 35201-1887




