This instrument was prepared by

LYNN B. ELLISON

Highland Bank

3395 N BROKEN BOW DRIVE 2211 HIGHLAND AVE.
BIRMINGHAM, AL 35205

BIRMINGHAM AL 35242
MORTGQAGOR MORTGAGEE
"{" includes sach mortgagor above. "You" means the mortgeages, its succsasors and assigns.

PAUL, BRIAN ELLISON AND WIFE KATHY LYNN ELLISON

. mortgage, grant, bargsin, sell and convey ta you, with powaer of aale,

to ascure the payment of the sscured debt described below, on 6/14/95 , the real estate described below and all
rights, sasements, appurtenances, rents, leases end existing and future improvemeants and fixtures (all calied the “property™).

PROPERTY ADDRESS: 3395 N BROKEN BOW DRIVEBIRMINGHAM, ALABAMA . Alsbama 351%;5&“
Y
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REAL EETATE MORTGAGE: For valus received, |,

LEGAL DESCRIPTION:
LOT 41, ACCORDING TO THE SURVEY OF BROKEN BOW 15T ADDITION 1ST PHASE,

AS RECORDED IN MAP BOOK 8, PAGE 116, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

KATHY LYNN ELLISON AND LYNN B. ELLISON ARE ONE IN THE SAME PERSON
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located in SHELBY County, Alabama. L wﬂ th-@

TITLE: | cpvenant and warrant title 1o the property, sxcept for

LI ——

S8EGURED DEBT: This murt?ugu sscures repayment of the sscursd debt and tha performance of the covenants and agresmonts contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includea any amounts | ows you

under this mortgags or under any instrument secured by this mortgago and all modiflgetions, extenslons and renewals thereof.

The ssoured debt in svidenced by {List all instrumante and agresments sscured by this mortgage and the dates thareof.):
X EQUITY LINE OF CREDIT NOTE I/A/0 $10,000.00

DATED JUNE 14, 1995.

E Future Advences: All amountas owed under the above agresment are secursd even though not all amounts may yet be
advanced. Future advanoss undsr the agresment are contemplated and will be securad and will have priority to tha same

axtant as if made on the date thie mortgage is executed.

X1 Revolving oredit loan agreement dsted 6/14/95 . All amounts owed under this agreemnent
ara secured evan though not all amounts may yet be advanced. Future advances under the agreamant ara contemplated amnd will be
secured and will have priority to the same extent as if made on tha date thia mortgage is executed.

The sbove obligation is due and payable on June 25, 2000 if not paid ealier.
The totsl unpaid balance secured by this martgagn at eny one tima shall not axcaesd a maximum principal amount of:
TEN THOUSAND AND Hﬂf 100 Dollars (% 10000 . 00 1,

plus intsrest, plus any disburgsments made for the payment of taxes, special asgsessments, or insurance on the property, with interast on
auch disbursements.

m Variable Rate: The intsrest rate on the obligation sacurad by this mortgage may vary according to tho terme of that obligation,
A copy of tha lean agreamant contsining the 1erme under which the interest rate may vary [ attached to this mortgege and
made a part hereof, ‘

RIDERS: Commaerciol
SIGNATURES: By signing below. 1 agres to the terms and covenants contained in this mortgage lincluding those on page 2 which are heraby
incorporate to page 1 of thla m form) and in any riders described above and signed by me.
P e g/ 0?0 g 5 Jiae
s . _ {Saal) -y A : TN (Seal)
PAUL B. ELLISON ! LYNN B. ELLISON.
{Saal) {Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County as:
l, BEVERLY A. WELCH . a Notary Public in and for asid county and in said state, hareby cortify that

PAUIL, BRIAN ELLISON AND WIFE KATHY LYNN ELLISON ,

whose name(s)ARE signed to the foregoing conveyance, and who ARE known to me, acknowledgad before
individusl me on this day that, being informad of the contents of tha conveyance, THEY axecuted tha sama voluntarily on the
day the same beare dats,
whose namaels} as of the ,
a corporation, signed to the foregoing conveyance and who known ta me, acknowledged before ma
Corporats on thia day that, being infarmad of the contents of tha conveyancs, he , 88 such officer and with
full authority, executed the ¢ame voluntarily for and as the act of saig carporation.
Given under my hand this the _1.4TH day of JUNE, 1995. -
My commission axpires:7 /26 /95 W d &//{/ {
. . A
- i@v Public} ALABAMA
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COVENANTS

1. Paymants. | agres to maks all payments on the secured debt when due. Unlsss we agres otherwise, any payments you receive from me of
tor my banafit will be applied first to any amounts | owa you on the secured debt (axclusive of Interest or principal), second, to interest and then
to principal. If partial prurnwnnnt of the secured debt ocours for any reason, it will not raduce or excuse sny scheduled payment until the
aacurad debt in paid in full,

2. Claims ageinst Title. | will pay all taxes, assesements, liens and encumbrances on the property when dus and will defend title to the property
against any cleims which would Impalr the llen of this mortgage. You may require ma to aselgn any rights, claims or daefensss which | may hava
agalnst parties who supply labor or matarials to improve or meaintain the property.

3. insuranos. | will kesp the property insured under terms acceptable to you at my expense and for your baneafit. All insurance policies shall
include a standard mortgage clauss in fevor of you. You will be named as loss payes or ag the insurad on any such insurance policy. Any
ingsurance procaads may be applisd, within your discretion, 1o either the restoration or repair of the damaged property or to the sacured debt. If
you require mortgage insuranos, | agree to msintain such insurance for as long as you require,

4. Property. | will kesp ths property in good condition and make all repairs reasonably necessary.

6. Expsnaes. | agres to pey all your sxpenses, including reasonable attorneys’ teas if | break any covenants in this mortgage or in any obligation
sscured by thia mortgage. Attorneys’ faes Include those awarded by an sppellate court. | will pay thesa amounts to you as provided in Covenant

10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breek any covenants under this mortgege, any priof mortgage or any
obligation secured by this mortgags, you may accelerate the maturity of the secured debt and demand immediate payment and exatcise any
other ramsdy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances deecribed in the
previous santance. If you invoke ths power u? sale, you wiﬁJ giva notice of the sale by publication once a week for three successive waeks in
aoms newspaper published in the county in whioh the propetty or any portion of it is located. This notice will give the time, place and terms of
the sale, and a description of the propsrty. After this notice is given, the property will be eoll to the highest bidder at public auction at the front
door of the County Courthouse of the county in which the natice of sale was published.

7. Asslgnmant of Hants and Profits. | assign to you the rents and profits of the proparty, Unless we have agreed otherwise in writing, | may
ocllect and retain the rants es long s8 | am not in defautt. If [ default, you, your agent, or a court appointsd receiver may take possession and
manags the property and collect the rents, Any rents you collact shall be applied first to the coats of managing tha property, including court
costs and sttorneys’ fess, commisslons 10 rental sgents, and any othet necessary related expanses. The remaining amount of ranta will than
apply to payments on the secured debt as provided in Covenant 1.

8. Whaiver of Homestead. | hersby walve all right of homestead sxemption in the proparty.

9. Lessaholds: Condeminlums: Plannsd Unit Developmants. | agree to comply with the provisions of any lonso if this mortgage is on a leasehold,
IF thia mortgage ie on a unit in @ condominium or a planned unit developmant, | will perform all of my duties under the covenants, by-laws, or
ragulations of the condominium or plannsd unit develapmaent.

10. Authority of Mortgages to Parform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties or
cause them to ba performed. You may sign my name or pay any amount if necessary for parformance. If any construction on the propert ie
dicontinuad or not carried on In & raasonable manner, you may do whatever is nacessary to protect your security interest in the property. Thia

may includa completing the construction.
Your failure to perform will not preclude you from exerciging any of your other rights undar the law or this mortgage.

Any amounte paid by you to protact your security interast will ba secured by this morigage. Such amounts will be due on demand and Wwill baar
intarast from tha dets of the payment until paid in full at the interest rate in effect on the secured debt. :

11. inspection. You may snter the propsrty to inspect if you give me notice beforshand. The notice must stats the reasonable cause for your
inapection.

12. Condemnation. | agsign to you the procesds of any award or cleim for damages connected with a condemnation or other taking of all or any
part of the property. Such procesds will be applied as provided in Covenant 1, This assignment is subjeact to the tarms of any prior security
agraamaent. .

13, Waiver. By axercising any remedy availeble to you, you do not give up yous ri?ljts to later uss any othsr ramedy. By not exarciging any
remedy, if | dafault, you do not waive your right to later congider the svent & default if it happens again.

14. Joint and Several Liability; Co-signers: Succesaors and Assigns Bound. All duties under this mortgage are joint and several, If | co-sign this
mortgags but do not co-sign the underying debt | de so only to mortgage my intereat in the property under the terms of this mortgage. | also
a;'ruu that you and any party to this martgage may extend, modify or make any other shanges in the terms of this mortgage or the sacured debt
without my consent. Such a changs wil! not relsass ma from the terms of thiz mortgage.

The duties and banefits of thls mortgags shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unlasge otherwige regulred by law, any notica to me shall be given by delivering it ot by mailing it by certified maeil addressed to me at
the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any othar address which you have designated.’

Any notice shall ba deamed to have besn given to either of us when given in the manner stated above.

18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the proparty or any interest jn it is sold or transferred
without your prior writtan consent, you may demand immadiats paymant of the secured debt. You may alse demand immediate payment if the
maortgagor ia not a natural person and a bensficial interest in the mortgagor is sold or transferred. Howaver, you may not demand payment in the
above gituations if it le prohibited by fadaral law as of the dats of this mortgege.

17. Releass. When | have paid the sacured debt in full and all underlying agresments have baen terminated, this mortgage will bacome null and
void and you will ralease this mortgage.
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