STATE OF ALABAMA )

CQUNI¥ OF SHELBY  ~* ) . . -

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered intoon this 14th dayof June .19 95 | by and between
TANGLEWOOD CORP

(hereinaftar referred to as "Mortgagor®) and COLONIAL BANK

(hereinafter referred to as "Mortgagee”).
MWitnesseth:

WHEREAS, Mertgagor is justly indebted to Mortgages, and hereby executes this Mortgage to secure the payment of S84,750.00
Eighty Four Thousand Seven Hundred Fifty And 00/100 Dollars )
as evidenced by promissory note of aven date herewith and payable in accordance with the terme of sald note.

WHEREAS, Mortgagor may hereaftar becoma further indebted to Mortgagee as may be evidenced by promissory nota(s) or otherwise, and it is
the intent of the parties hareto that this mortgage shail secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now existing or
hereafter arising, due of to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only
the indebtedness avidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to
Morigagee, now axisting or hereafter arising, and any and all extenstens or renewals of same, or any part thereof, whether evidenced by note, open
account, endorsemaent, guaranty, pledge or otherwisea.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the pramises, and to secure the payment of said
indebtedness evidenced by note hereinabove specifically referred ta, and any and atl other indebtedness(es) due or 1o become due as herginabove
generally referred to, and the compliance with all of the covanants and stipulations herein contained, has bargained and sold, and does hareby
grant, bargain, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the tollowing described real estate, together
with buiidings and improvements thereon (hereinafter sometimes called the “real estate” or the "mortgaged real estate”), lying and being situated

in the County of SHELBY . State of Alabama, and more particularly described as tollows, to-wit:
LOT 59, ACCORDING TO THE SURVEY OF LAUREL WOODS, AS RECORDED

IN MAP 'BOOK 16 PAGE 24 IN THE PROBATE CFFICE QF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA,

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and al! rights,
privileges, tenements, angd appurtenances thereunto betonging ar in anywise appertaining to said real estate including easements and rights-of-way
appurtenant thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, staves, doors and
other fixtures appertaining to the real estate and improvements iocated thereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mertgager covenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as atoresaid: that the real
astate is froe of ail encumbrances excapt as herein set out, and Morigagor will warrant and forever defend the title to the real estate unto
Mortgagee, its successors and assigns, against the lawtul ctaims of all persons whomsoever.

THIS MORTGAGE 15 MADE, however, subject to the following covanants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it (they) shall become due, whether in
course or under any condition, covenant or agreement herein contained, together with any other indebtedness(es) which Mortgagor may owe to
Mortgagee, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidance of such
fact.

2. (a) That Mortgager shall provide, maintain and deliver to Mortgagea pelicies of fi?ﬂ insurance (with extended covaerage), and such other
insurance as Mortgagee may from time to time require in companies, form, types, and amounts, and shall assign, with endorsements satistactory 1o
Mortgagee, and deliver to Martgages with mortgagee clauses satisfactory to Mertgagee ail insurance policies of any kind or in any amount now or
hereafter issued with respect to the real estate. Not later than the first day following the expiration dete of any and all such insurance policies and
at any time upon request of Mortgagee. Mortgagor shall furnish Mortgagese certiticates of insurance issued by insurance companies satisfactory to
Mortgagese showing that the amount and type of insurance required by Mortgagee hereunder is in affect. All renewal policies, with premiums paid,
shall be delivered ta Mortgagee at least thirty {30) days before the axpiration of the old policias. If any insuranca, or any part theraof, shall axpire,
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or be withdrawn or become void or unsale by Murt%ngnr‘q breach of any condition thereof, or became void or unsate by reason of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for an} reason whatever the insurance shall be
unsatisfactary to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Mortgagee. If
Mortgagor fails to pracure and dgellver such new insurance, Morigagee may, but shall hot-be obligated to, procure same, and upuﬁ-gd'om d,
Mortgagor shall reimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note secured hereby.
Mortgagor shall give immediate notice in writing to Mnrtgaﬂau of any loss, injury or damage affecting the mortgaged real estate caused by any
casualty or occurrence. Full power is hereby conferred on Mortgages to settle and compromise claims under all policies and to demand, receive,
and receipt for all monies becoming parahla thereunder and to assign absolutely all policies to any holder of the note or to the grantee of the real
astate in the event of the foraclosure of this mortgagea and security agreament or other transfer of titie to the real estate in extinguishment of the
indebtedness{es) securad hereby. In the event of loss covered by any of the policies of insurance herein referred to, each individual insurance
company cancerned is hereby authotized and directed to make payment for such loss directly to the Martgagee instead of to the Morigagor and tha
Martgagee jointly, and the insurance proceeds, after deducting all costs of ¢cellection, including reasonable atterneys’ fees, may be applied by the
Mortgagee at its option, either as a payment on account of the indebtedness(es), secured heraby, whether or not then due or payable, or toward tha

;ﬁsturafltmn. reconstruction, repair, or alteration of the real estate, eithar to the portion thereof by which said loss was sustained or any other portion
araof’.

{b) That togethar with and in addition to the mnnthlr’ payment of principal and interest, and on the same date on which the principal and interest
are payable under the tarms of the note secured hareby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest
bearing account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may
attain priority over this mortgage, and ground rents, if any, plus cne-twelfth {1:‘122 of the yearly premiums furqnsuranca that will beceme due and
ayable to renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the
ortgagee. The amaount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgages. It the
amount of funds held shall exceed at any time the amount deemed nacassar{) by the Mortgagee to provida for the payment of taxes, assessments,
round rents and insurance premiums as thar fall due, such excess shall be repaid to Morigagor or ¢redited to Mertgagor as Mortgagee may
etormine. If the amount of the funds held shalt not be sufficient at any tima to pay taxes, assessmants, ground rents, and insurance premiums as
they fall due, Mortgagor shall pay to Mortgagee any amount necessary to make up the deficiency upon notice from Morigagee ta Mnrt?agcr

La?émsting payment thereof. Upon payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds
e

(o). That Mortgagor shall pay and discharge as the same become due aH taxes and sssessments that may accrue, be levied, or assessed upan
tha real estate of any part thereof, which may be or become a lien prior to this murtgage or have priority in payment to the indebtedness{es) secured
hereby, or upon Mortgagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebtedness(es) socured hereby,
without regard to any law heretafore or hereafter enacted imposing payment of the whole or any ;aart(s} thereof upon Mortgagese. upon the passage
ot any law imposing the payment of the whole or any part thereof upon Morstgagee or upen the rendering by an appellate court of competent
jurisdiction that the undertaking hLMurtgaFur to pay such taxes is legally inoperative, then the indebtedness{es) secursd hereby without deduction
shall, at the option of Mortgagee, become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretotcre
snacted; and Mortgagor shall not suffer or permit any such taxes on the said real estate to become or ramain delinquent ar parmit any part thereof
ar any interest therein te be sold for any taxes or assessments; and further shall furnish annually to Mortgages, priof to the date when they become
delinquent certificates or receipts of the proper offices showing full payment of all such taxes and assessmaents.

3. That the real estate and the improvements theraon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shali be structurally altered, removaed or demolished, without the Mortgagee's prior
written cansent, nor shall anr fixture or chattel covarad by this mortgage and adapted to the proper use and enjoyment of the real estate be
removed at gny time without Itke congent untess actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach
of this covenant the Mortgagee may, in addition to any othar rights or remedies, at any time thereafter, declare tﬁa whole of the indebtedness{vs)
secured heraby immediately dus and payable.

5. That Mortgagor agreas that the Indebtedness(es) hereby secured shall at once become due and payable and this maort agé subject to
foreclosure as provided for herein, at the option of holder hereot, when and if any statement of lien is filed under the statutes ot Alabama redating 10
the liens of mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence of

nonexistance ot the debt, or any part thereof, or of the tien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental antity assarting jurisdiction
over the real estate and any and all lega) requirements shall be fully complied with by Mortgagor.

7. That il Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the iaxes or assessments levied, accrued
or assessed upon or against the real estate or the indebtodness(as) secured hereby, or any interest of Mortgagee in either, ar fails to pay
immediately and discharge any and all liens, debts, andfor charges which might bacome hans superior ta the lien of this mortgage, Martga?aa may,
at its option, insure the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee shall have so
paid shall constitute a debt to Mortgagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage; shall bear the in-
tarest set out in the note hereinabove referred to from date paid or incurred; and, at the option of Mortgages, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or failure of Mart a?a_a to exercize_any aption to declare the maturity of any indebtedness{as) securad by
this morigage, shall b@ tdKen of ghéemad as & walvar of ifs rI%h to exercise such oplion, or to declare such forfeiture, either as to any past or present
default, and it Is further agreed that no terms or conditions contained In this martgaqa can ba waived, altered or changed except as evidenced in
wrlting, signed by the MurtFagnr and by the holder hereof, and the pracurement of insurance or the ?azmant of taxes or other liens, dabts or
charges by Mortgagee shall not be taken or construed as a waiver of its right te declare the maturity of the indebtedness{es) hereby secured by
reasen of the failure of Morigagor to procure such insurance or to pay guch taxes, debts, lians or charges.

9. That if Mortgagee shall be made a party te any suit involving the title to the real estate and employs an atterney to represent it tharein, of if
Mortgagee employs an attornay to assist in seltling or removing any cloud on the titlo to the real estate heraby conveyed that purports to be superior
to the lien of this mortgage in &ny respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney's fee as may be permitted
by law and as may be reasonable for such services. and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this
maortgage in addition to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set cutin the
note hereinabove referred to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's lee, in compromising, adjusting or defending against lien claims or
encumbrances sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrancas be valid or not, shall become a part
of the indebtednese{es} haraby securad.

t1. That Mortgagor agrees to pay a reascnable attorney's fee as may be permitted by law ¢ Mortgagee should the Mortgagee emplay an
attornaey to collect any indebtaednesa(aes) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall ba deemed to beo self executing, Meortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for
the pazmant theraof, shail exacute, at Mortgagee’s reguest, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning ali
of such condemnation claims, awards or damages to Morigagee, but not in excess of an amount sufficient to Eam satisly and discharge the principal
sum of this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate spaclhed
harein, or in the note which this martgage secures, to the date of payment, whether such remaining principal sum is then dug or not by the terms of
satd note er of this morigage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or conditions heraof, Mortgagee mar procesd to collect the rent, income and protits from the real estate, either with or without the appaintment of a
receiver; any rents, income and prolits collected by Morigagee prior to foreclosure of this mortgage, less the cost of collecting the same, in¢luding
any real estate commissicn or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal
indabtedness, and the remainder, if any, to the principal debt(s) heraby secured.

14, That it is further agread that if Mortgager shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any
installment of interast thareon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them malure, gither by
iapse of time or otherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any
mechanic's lien, materialmen's lien, insurance premiums, taxes or assessments now, or which may hereafter be, lovied against, or which may
become a lien on, the real estate, or should default ba made in any of the cavenants, conditions and agreements herein contained, then and in that
avent the whole of said principal sum, with interest thereon, and all other indebtadness{es) secured heraby, shall, at the apticn of the then holder of
said indebtedness(es), be and becoma immediately due and payable and the halder of the indebtedness{es) hereby secured shall have the right to
enter upon and take possession of the real estate, and after, or without, taking such possession of the same, sell the martgaged real estate at public
outcry, in front of the courthouse door of the county wherein the real estate is located, to the highest bidder for cash, either in person or by
auctioneer, after first giving notice of the time, place, and terms of such sale by publication once a week for three {3) successive weeks in some
newspaper published in sald county, and, upcn the payment of the purchase munar. th& Martgagee or any person cenducting said sale for it is
authotized and empowaered 10 axecute to the purchaser at said sale a deed to the real estate so purchased in the name and on behalf of Mortgagor,
and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make such sale, shall be prima facie evidence of his
authority in the real estate, or the equity of redemptlon from this murtg]_lage may be foreclosed h{)suit in any court of compatent jurisdiction as now
provided by jaw in the case of past due mortgages, the Mnrt%agae, or the then holder of the indebtedness{es) harebtsacured, may bid at such sale
and become the purchaser of the real estate if the h1Fhast idder therefore. The proceeds of any such sale shall be applied {a) to the expenses
incurred in making the sale and in all prior efforts to effect collection of the indebledness(es) securad horaby, including a reasonable atterney’s fee,
or rgasonable attarneys’ faees, as'parmitted by law for such saervices as may be, or have bean, necessary in any one or marg of the faraclosure of
this mortgage, of the collection of said indebtedness(ee), and of the pursuit of any efforts theretofore directed tc that and, includinﬁ, hut without
limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness{es) of interestad in the mortgaged
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roal estate to B‘ravant or delay, by any means, the exerclse of said power of sate on the foreclosure of this martgage: (b) to the payment of whatever
sum or sums Mortgagee may have paid out of becomas liable to plr. In carrying out the provisions of this mortgage, together with intarest thereon:
(¢} to the payment and satisfaction of sald indahtadnan}e;] and Interest thereon specitficallv referred to hereinabove to the day of sale and any
ot Fr im&Atadness({es) secured by this mortgage: and (d) the balance, if any, shall be paid over to Morigagor, or Morigagor's SucceBsors of
assig

ns. In any event, the purchaser under any foreclosure sale, as provided herein, sha!l be under no obligation to see to the proper appllcation of
the purchase money,

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgages, in respect of the indnhtndnu:‘as} sacured hereby, or
changing in any way the lawe now in force for the taxation of mortgages, or debis secured by mortgagee, or the manner of collaction of any such
taxes, 50 ak to affect this mnrtunga. Mortgagor shall pay any such o Iighatinn imposed on Mortgagee thereby, and in the event Mortgagor tails to pay
such obligation or is prohibited by law from making such payment, the whole ¢t the principal sum secured by this morigage, together with the
interest dua thareon shali, at the aption of Mortgagee, without notlce to any party, become immediately due and payable.

16. That should Mortgagor become insclvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagar
intentionally damage or attempt to remove any improvements upen said mortgaged real estate: or should it be discoverad after the exacuticn and
delivery of this instrument that there is a defect in the title to or & lien or encumbrance of any nature on the real estate prior to the lien hereof; or in
case of an arror or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim
he set up to the real estate or nnr part thereof adverse 1o this mortgage and if the said Mnrtgagnr shall fail for thirty {(30) days after demand by the
Mortgagee, or other halder or holders of said indebledness(es), to cofrect such defects in the title or to remove any such lisn or encumbrance or
homestead claim, or to correct any error in said note or this instrument or its execution, then, upon any such default, failure or contingency, the
Martgagea, or n,tﬁpr holder or holders of said indebtedness{es), or any ert tharact, ehall have the option or right, without notice or demand, 10
declare all of said mdabtndnauﬁas} then remainin ungaid immediately due and payable, and may immadiately or at any time thereafter foreclose
this martgage by the power of sale herein contained or by suit, as such Mortgagee, or other holdsr ar holders of said indebtedness{es), may elect,

17. That no right, title or interest in or to the morigaged real estate, or any part thereof, shall be sold, transferred, nssignad, cenvayed,
mortgaged or encumbered by a lien at any time prior to the payment in full of the indebtedness(es) secured hereby without first obtaining the prior

written consent and approvsal of Morigagee which consent and approval shall be within Mnrtgaﬁaa's sole discretion; that in the event of any violatlen
of this provision, the entire unpaid balance of the indebtedness{es) secured hereby, together with all interost thereon, shall bacoma due and

payable immediately at the option of Morigagee without notice to Mortgagor, and shall be recoverable by Mortgagee farthwith or at any time
thereafter without stay of execution or other process and failure of Mortgagaor to pay all monies to Mertgagee gsecured by this mortgage shall be an
act of default entitling Mortgagee to foreclose this mortgage in accordance with the terms hereof,

18, That it is the intent of the Martgagor and Mortgagee to secure any and all indehtadnassljes] of said Mortgagor to Mortgagese, now axisting or
hereafter arising, due or to become due, absclute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
does secure, not only the indabtednase hereinabove specificslly referred to, but also any and all other debts, obligations and liabilities of said
Maortgager to said Mortgagese, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any
time betore actual satisfastion and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by
promissory note, epen account, endorsement, guaranty agreement, pledge agreement, ot otherwise; that it is expressly agreed that any
indebtednass at any time secured hareby may be extended, rearranged or renewed and that any part of the security herein described may be
waivad of released without in anywise altaring, varylng or diminishing the force, effect ar lien of this mortgage: and this mmjtgqga shall continue as
a first lion on all of the real estate and other property and rights covered hereby and not expressly released until all sums with interest and charges
hereby securad are fully paid, and no other security now existing or hereafter taken to secure the payment of said indebtednessies) or any part
theredf shafl in any manner be impaired or affected by the execution of this mortgage: and no securily subsequently taken by Mortgagee or other
holder or hotders of said indebtedness(es) shall in any manner impair or affect the securlty given by this mortgage; and all security tor the payment
of said indebtedness{es) or any part thereof shall be taken, censidered and held as cumulative.

19. That Mortgagor agrees for itsel! and any and all persons or concerns claiming by, through or under Mortgager, that if it or any ond or more of
them shall hold FHHH on of the above described real estate or any part thereof subsequent to fareclosure hareunder, it or the parties so-holding
possassion shall become and be considersd as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant falling
or refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such %urchasar or purchasers for
reasonable rental of the real ostate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without praocess of law, and all
damages which may be sustained by any such tenant as a result thereof baing hereby axpressly waived.

20. That Mortgagor agrees to laithfully perform all the covenants of the lessor or landlord under present and future leases aftecting the
morgaged real estate, and neither do nor neglect, nor permit to be done, anything which may diminish er impair their value, or the rents provided
for therein, or the interest of the lessor or of the Mortgagese therein or th8reunder,

21. That Mortgagor shall furnish to Mortgagee within Thirty ¢ 3 0 ) days after the close of each fiscal year

of MnrtFannr. such tinancial records as the holder ot this mortgage may require including, but not limited to, an annual statement of tha operation of
the real estate which shall include annual statements itemizing the income and axpenses, an itemized rent roll, together with a complete financial
statement of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant
acceptable to Mortgages or at Mortgagese's discretion be supported by the affidavit of Mortgagor. Said infermation shall be given to Mortgagee at no
axpense to Mortgagee.

22 That it the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with a loan agreement or cénstruction loan agreement {"agresment™}, the terms and provisions of said
agreement are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any detault in the parformance of the
provisions thereof, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a detault hersunder entitling Mortgagee to
axarcise the remedies provided herein, including the right to foreclose thie mortgage in accordance with the terms hereof; that each EUTUHE

ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreement dated Jun. 14, 1995
and is sacured by this mortgage. :

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage{s), or should default in any of the other terms, provisions and conditions of said pricr
mortgage(s) occur, then such default under the prior mortgaga(s) shall conslitute an event of default under the terms and provisions ot this
mortgage, and the 'Mnrtgngan herein may, at its option, declare the entire indebtedness{es) securad by this mortgage immadiately due and payable
and If payment is not promptly made, then declare this mortgage in delault and subject to foreciosure, provided that the Mortgagee harein may, at
its option, make, on behalf of Mortgagor, any such payments which become due on said prior mortgage(s), or incur any such expense or ohligations
on behalf of Mortgager, in connection wlth the said prior mortga nﬂl}. in order to prevent the foreclosure of said prior mortgage{s), and all such
gmounts so expended i:{ the within Mortgagee on behalf of said 'Mertgagor shall become a debt to the Mortgagee and shall be sacured by this
mortgage and shall bear interest from the date of payment at the maximum legal rate of interest from time to time permitted by the laws of the State
of Alabama, and shall be at once due and payabie, entitling the Mortgagee to all of the rights and remedies provided herein, including, at
Mortgagea's option, the right to foreclose this mortgage.

24, That provided always that if Mnrtqagar pays the indebtedness{es) secured by this mortgage, and reimburses Mortgages, its successors and
assigns, lor any amount it may have expended pursuant to the authanization of this mnrt?;aga, including without limitation, sums spent in payment of
taxes, asecosements, insurance or other liens and interect thereon, and shall do and perform all other acts and things herein agreed to be done, this
conveyance shal!l be null and void; otherwise it shall remain in full force and etfaect.

25. That any promige made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be
waived thereby, and as te such debts the Mortgagor waives all rights of a;amﬂtinn under the laws and Constitution of the State of Alabama and
agrees to pay as permittad by law a reasonable attorhey's tae for the collection thereot.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop
Mortgagee from afterwards exercising same or any other option at any t!me, and the payment, or contracting to pay, by Mortgagee of anything
Mortgager has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not astop
Mortgagee from foraclosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be required or parmitted that notice or demand be given or served by any party, such
naotice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registerad or
certified mail, return receipt requested, addressed as follows:

To Morigagor: TANGLEWOCD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

To Morigmgaes: Calonlal Bank
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28. That singular or plural words used herein 1o designate the Mortgagor shall be construed tq refer to the maker of this morigage, and all

covenants and agreements herein contalned ahall bind the successors and assigns of the Mortgagor, dnd auary option, right and privilege harein

resefved or secured to Murtnanaa shall inure to the benefit of its successors and assigns.

¥ . iy R

C .

29, That the unenfarceability or invalidity of any provision or provisions of this martgage shali not render any cther provision or provisions hereain
containgd unenforceable or invalid. All rights or remedles of Mortgagee heraunder are cumulative and not alternative, and are in addition to thoss
provided by law.

A

IN WITNESS WHERECF, the undersigned (has) (have) set {its) (his) (her} (their) hand{s) and seal{s), on the day and year first above written.

s Gofs verfF s

ITS: VICE PRESIDENT/ SECRETARY

WITNESSES:

(SEAL)
TANGLEWOOD CORP
(SEAL)
(SEAL)
(SEAL)
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STATE OF ALABAMA

COUNTY )

[, the undereigned, a Notary Public in and for said County, in said State, hereby certify that

whose nama(s) (is) (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowiedged before me on this day that, being
informed of the contents of the conveyance, {he) (sha} {they) executed the same voluntarily on the day the same baars date.

Given under my hand and official seal this the day of . 18

Notary Public

STATE OF ALABAMA ]
' )

JEFFERSON COUNTY )
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that REBECCA B. HARRIS
whose name asVICE PRESIDENT/SECRETARY TANGLEWOOD CORPORATION . is signed to the foregaing

cenveyance and who is known to me, acknowledged before me on this day that, being infermed of the contents of the conveyance, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said corpgrgtion.

Given under my hand and official seal this the 14TH Q5.

This instrument prepared by: APRIL C. PRICE

Colonial Bank
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