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Gary E. Cantrell and spouse, Glenda L. Cantrell

federally chertered instrumentality of the United States, (hereinafter referred to g "Mortgagee') in the principal sum of

TWENTY FIVE THOUSAND FLIE HUNDRED DOLLARS (S 25,500.00 ),
together with Interest theraon, ss evidenced by a promissory note, payable to the order of the Farm Credit Bank of Texaz, which
bears interest and is payable according to the terms of said note, and which has s final maturity date of July 01, 2010 ’

which may be extended by the parties hersto.

oyl
\
o
(whether one or more, hereinafter referred to as "Borrower!) is/are indebted to the Farm Credit Bank of Texas, a corporation and (n
-l
W
-
¢

NOW, THEREFORE, in conzideration of the premises and in order to secure the payment of said indebtedness, and any future &
agdvence(s), additional advance(s), and/or readvance(s), andfor any renewal(s), extension(s), modification(s), restructuring(s), L
reamortization(s), and/or any other losn treptment{s) thereof, or any part thereof, and the interest thereon, and any and ali

sther indebtedness{es) now or hereafter owed by any of the undersigned and/or borrower to Mortgagee, whether such indebtedness

is primary or secondary, direct or indirect, contingent or sbsolute, matured or unmatured, joint or several, and ctherwise

secured or not, and to secure the faithful performance of and compliance with all the terms, agreements, provisions, obligations,
covenants, conditions, warranties, representations and stipulations herein made or made in any Loan Agreement or in any other
document related to the promissory note described herein,

Gary E. Cantrell and spouse, Glierda L. Cantrell

(whether one or more, hereinafter referred to as “Grentor“) do hereby grant, bargain, sell, assign, and convey unto gaid
Mortgagee, its successcrs and assigns, all right, title and interest of whatscever kind and nature in and te the following
described real property situated in

SHELBY, County({ies}, Alabema;

IO Wit:

See Attached Exhibit "AM

Together with all rents, leases, profits, income and revenues thereof and all rights, privileges, essements, hereditamenfs,
tenements, interests, improvemenhts, and appurtenances thersunto balonging or in anyuise appertaining, including any after-actuired
title and easements and all rights, titte and interest now or hereafter owned by Granter in and to all timber, crops, buildings,
equipment and/or fixtures now or hereafter attached or sppertaining to said premises, all of which shall be deemed tce be real
property and conveyed by this instrument, and which hereinafter shail be referred to as “property".

it is axpressly understood and agreed that, as a part of the consideration for the loan made to the urdersigned and secured
by the premises hereinabove described, this instrument covers and includes all surface and/or minera\ estate ownership now or after-
acquired by the undersigned in the above property and whether op not expressly excepted from the description to the above security
premises, any provisions herein to the contrary being of no force and effect.

TC HAVE AND TO HOLD the same and every part thereof unto said Mortgagee, its successors and assigns forever.

AND FOR THE CONSIDERATION AFORESAID, and as further security for the payment of said indebtedness, future advance(s), additional
advancet(s}, and/or readvence(s), and/or any renesal(s), extension(s), restructuring(s), reamortizationt(s), and/or any other loan
treatment(s) thereof, or any psrt thereof, and the interest thereon, and any and ali other indebtedness{es) now or hereafter owed by
any of the undersigned to Mortgagee, whether such indebtedness {s primary or secondary, direct or indirect, contingent or absolute,
matured or unmatured, joint or several, and otherwise secured or not, and to secure the faithful perfermence and compiiance With altl
the terms, agreements, provisions, obligations, covenants, conditions, warranties, representations and stipulations herein made or
made in any Loan Agreement or in ary other document related to-the promissory note described herein, said Grantor does hersby
assign, pledge, and tranafer to Mortgagee, and grent to Mortgegee & security interest in and to, the following described property
and interasts to wit: (1) all timber of all kirmd, character and description planted and/or groWing, or to be planted and/or grown,
on the hereinabove described property; (2} all crops and/for acreage allotments, quotas, set aside, P.I1.K. and/or similar programs of
avery kind, charecter and descripti resently allotted or assigned to, and/or hereafter allotted or assipned to, Grantor or the
real property hereinabove described; {51 all rents, profits, igsues, income, royalties, bonuses and revenues of the said real
property, or sny part or interest therein, from time to time accruing, whether under leases or tenancies now existing or hereafter
created; (4) each and every policy of hazard insurance, or the like, now or hereafter in effect which insures said real property or
any buildings, fixtures amd/or improvements therecn, or any part thereof, together with all the right, title snd interest of the
Grantor in and to such poliey, including but not limited to eny premiums paid {or rights to return premiums) and all proceeds or
payments thereunder; (5) all judgments, awards of damages and settlements hereafter made resutting from condemnation proceedings or
the taking of the property, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking
or otherwise) to the property or any part thereof, or to any rights eppurtenant thereta: (&) atl building material, equipment,
fixtures and fittings of all kind, character and description used in connection With or relating to said property and/or any build-

ings, fixtures or improvements thereon; and/or without Limiting the foregoing: (7} all tangible andfor intangible property specific-
ally deseribed as follows, to wWit!:

and products and proceads of eny or all of the above described property.

FOR THE CONSIDERATION AFORESAID and the purpose of further securing the payment of the above referenced debt(s) and obliga-

tion(s), Grentor further warrants, covenents, represents, and agrees as follows:
#

1. Grantor agrees and warrants that this instrument is a valid first lien against all the property described above and

w6e) s Hlaps ©
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improvements offered and appraised as security for any and all debts and/or obligstions secured hereby; that Grantor is the owner

of and lawfully seized in fee and possessed of the hereinasbove described property and has a good and lawful right to sell, transfer,
mortgage and convey same; that said property ic now free from and clear of any and all other liens and encumbrances, except as
otherwise set forth herein, and that Grantor will warrant and forever defend the title thereto against all claims or demands of any
parties. [f the validity of this instrument, or if the Grantor's title to any of said property or improvements is guestioned in any
manner, or if any part of such property or improvements is ot properly described herein, or if any terms contained in this instru-
ment, the above referenced note(s) and/or any other instruments related hereto shall be determined to be incomplete or incorrect,
Grantor agrees to fully cooperate with Mortgagee and to execute any corrective instruments as required by Mortgagee.

2. Grentor shall separately assess said property for taxation and shall completely satisfy before they become delinquent, all
taxes, liens, judgments or assessments recorded, imposed or assessed against said property and, if required by Mortgagee, promptly
furnish Mortgagee with evidence of such comptete satisfaction.

5. prantor shall insure and keep insured the property hereinabove described, including but not Llimited to buildings, fixtures
and improvements now on, or Which may hereafter be placed upon, any of said property, against loss or demage by fire {including
extended coverage), theft, wind and such other hazards, cesualties and contingencies (including flood and water damage) or other
contingencies covered by an “all risk" or watl perils" endorsement in such manner, in such amcunts and with such companies as may be
satisfactory to Mortgagee, which insurance shall be maintained for the benefit of Mortgagee with & standard mortgage clause, With
lose, if any, payable to the Mortgagee as its interests may appear, which insurance shall be in an amount at least equal to the full
insurable vaiue of the property hereipabove described and ail buildings, fixtures and improvements thereon and providing for
immediate notice to Mortgagee of any lapse, cencellation or other impairment of such insurance. Grantor shall give immediate notice
in writing to Mortgagee of any loss or demage to said property from any cause whatscever and the proceeds of such insurance shail be
naid by the Insurer directly to Mortgagee, which is hereby granted full power to settle and compromise claims under all policies,
ta endorse in the name of Grantor any check or draft representing the proceeds of any such insurance, anhd to demand, receive and
give receipt in the name of Grantor for all sums coming due thereunder; which insurance proceeds may, at the election of the
Mortgagee and subject to general regulations of the Farm Credit Administration, be credited on the debt(g) and/or obligation(s)
secured by this instrument on the date of actual receipt by Mortgagee, less costs of col lection and other expenses, or may be used,
in whole or in part, to repair or reconstruct said property and proceeds used for such repair or reconstruction of said property

shall not act to reduce the debt(s) and/for obligation(s) referred to herein.

L. At the option of Mortgagee and subject to general regulations of the Farm Credit Administration, Grantor shall obtain and
carry credit Life insurance {martgage protection insurance} on the life of Grantor, and/or assign the benefits (both cash value
and/or death benefits) of any existing insurance on the Life of the Granter in favor of Mortgagee; when and if such insurance 1s s0
required by Mortgagee, any policy avidencing such insurance shall be depesited with, and/or any loss hereunder shall be payable to,
Mortpagee as its interest may appear; if Grantor fails to obtain said insurance as may be required, then, at the option of Mortgagee
arnd witheut notice to any person, the Mortgagee may, but shall not be obligated to, obtain and carry gaid insurance for its own
benefit and/or for Grantor in compliasnce hereof.

5. Grantor shall properly care for and keep in good repair said property and improvements hereinabove described and shall not
permit or commit waste, impairment, removai, damage or deterioration of the same; and if a farm, Grantor shall cultivate said
property in an appropriate and reasonabte manner and maintain and continue said farming operations; Grantor shall comply with atl
laws, crdinances, regulations, covenants, conditions and restrigtions affecting the property, and permit Mortgagee or any person
acting on its behalf to enter and inspect the property hereinabove described, and the buildings, improvements and timber thereon
or affected hereby, at such time(s) as Mortgagee desires; Grantor agrees, as to the property herein described and the timber thereon
and affected hereby, to follow & good and approved forestry paractice that Will minimize fire risks, avoid depreciation, protect
young timber and maintain forest production; it being intended and agreed, however, that no timber now or hereafter affected hereby
will be cut, removed, dameged or turpentined (except such as is customarily used on the property for fuel, fencing and repairs)
without the prior written consent of Mortgagee, and then only upon comgliance wWith such terms and conditions as shail be established
by Mortgagee.

&. Grantor agrees thet this instrument is given and accepted upon the express provision that, except where prohibited by law or
where same is accomplished by inheritance by Grantor's heirs, the property hereinabove described, or any part thereof, or any
interest therein, shall not be further mortgaged, sola, agreed, to sold, conveyed, aliemated, or optioned, whether voluntarily,
involuntarily or by operation of law or by trancfer through the enforcement of a subordinate lien or mortgage, or otherwise,
Without the prior written consent of the Mortgagee, in each and every instance; subsequent acceptance of any payment hereunder by
Mortgagee shall not be deemed to be implied consent or a waiver of this provision, regardless of Mortgagee's knowiedge of such
mortgage, sale, agreement to sell, conveyance, alienation, or option at the time of acceptance of such payment; if all or any part
of the property hereinabove described becomes vested in any party other than Grantor, Mortgagee may, without notice to Grantor, deal
with such successor in interest with reference to this instrument and the debt(s) and obligationh(s} hereby secured in the same
manher as with the Grantor, Without in any wWay releasing, vitiating or discharging the Grantor's liability hereunder or for the
debtts) and obligation{s) hereby secured, and extension(s) of time for payment or other loan treatment(s) described herein given or
permitted by Mortgagee shall not operate (o release, vitiate, or discharge the liability of the Grantor herein, either in whole or
in part.

7. Grantor agrees and warrents that any and all representations and statements made in connection with any loan{s), debt(s),
or other obligation(s) secured hereby and with any and all future advance(s), additional advance(s), readvance(s), renswal(s),
extension(s), restructuring(s), resmortization{s) and/or any other loan treatment(s) thereof, or any part thereof, and With any
releases of personsl Liability and/or of security granted or permitted by the Mortgagee are true and correct, and that any Loan
proceeds or other advances made to or on behalf of Grantor will be used solely for the purposes specified in the loan application
and/or commitment, and that Grantor will centinuously comply with any and all requirements ard/or conditions imposed by said
Mortgagee, including but not limited to the exacution and delivery of any security instrument(s}, mortgage{s), note{s), financial
cratement(s) or other writing{s) or document(s} required by Mortgagee now or in the future to create, preserve, protect and/or

enforce Mortgagee's rights or interests.

8. Grantor agrees and warrants {1) that the {oan secured hereby, if on a farm, has been based not only upon the value of the
raw lands, improvements, and other collateral stated herein, but also on the value of said Lands as used for raising various crops
as permitted under government acreage sllotments or quotas and/or for the value of set aside, P.1_K. or similar programs now
existing or which are estabiished from time to time during the term of this loan, (2) to perform any and all acts necessary to main-
tain, pursuant to applicable government rules and regulations as are from time to time established, ali such allotments, quotas, and
ather benefits as are associated herewjth or establishea for use in conjunction with the property herein described, (3} that any
failure to so perform or any transfer or attempt to transfer such allotments, quotas, payments or other benefits, or any portions
thereof, shall not be made without the written consent of the Mortgagee, and (4) in the event of the foreclosure or other enforce-
ment of this instrument, the Grantor agrees to perform all acts necegsary, if any, to vest the Mortgagee, its successor(s) or any
purchaser(s) of any of the property hereinabove described, as the cese may De, with all of the Grantor's right, title and interest
in the allotments, quotas and/or benefits required to be maintained hereunder.

¢ Grantor agrees that, notwithstanding any taking by eminent domain or other injury to or decrease in value of the premises by
any private, public or quasi-public authority or corporation, any reduction in the principal sum resutting from the applications by
the Mortgagee of any eward or payment shall be deemed to take effect only on the date of actual receipt by Mortgagee; said award or
payment may, at the option of the Mortgagee, be retained and applied by the Mortyagee wholly or in part toward payment of any
debt(s) asnd/or obligation(s) secured by this instrument, or be paid over whoily or in part to the Grantor, who assumes futl and sole
responsibility to spply said funds fer the purpose of altering, repairing and/or reconstructing any part af the premises which may
have been altered, removed, damaged or destroyed as a result of any such teking gor other injury to the premises, or for any other
purpose or object approved in writing by the Maortgagee; that, if prior to the receipt by the Mortgagee of such award or payment the
premises have been sold by foreclosure of this instrument, the Mortgagee shall have the right to receive said award or payment to
the extent of any deficiency found to be due upon such sale and/or any debt(s) and/or obtigatioh(s) secured by this instrument, with
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interest thereon, at the rate herein described.

10. Grantor agrees that Morigagee mey, at its option, proceed to collect and receive the rents, rovalties, bonuges, revenues,
income and profits from the herein described property and all rights and interests therein, and Mortgeagee may notify the lessee(s)
or other payor{s) thereof of the existence of this instrument and any other assignment, mortgage or other instrument and/or to make
payments directly to Mortgagee; any and all sums received by the Mortgagee from lessee(s) or other payor{s) shall be applied first
to the reimbursement of the Mortgegee for any sums advenced in payment of taxes, insurance, agssessments, or for other fees, cost(s
and/or expenses as provided herein, together With interest thereon, and/or to the payment of the debt(s) and/or other obligation(s}
secured hereby or said Mortgagee may, at its © tion, turn over and deliver to Grantor or ahy other party entitled thereto, either in
whole or in part, any of all such sums(s), without prejudice to Mortgagee's right to take ahd retain any future sum(s) and without
prejudice to, ot waiver of, any of Mortgmgee'!s other rights under this instrument.

11. Grantor agrees that this instrument and the debt(s) and/or obligation{s) securad hereby or in any way connected herewith are
subject to the Farm Credit Act of 1971 and all Acts amendatory or supplementary thereto, to all regulations promelgated pursuant
thereto, and the Laws of the State of Alabema not inconsistent therewith.

12. Grantor wsrrants that Grantor's hereinafter referenced address ig true and correct and that Grantor shatl keep Mortgagee
inforined a1 all times of their correct residence address and correct mailing address, and any changes thereto.

13. Grantor sgrees that Mortgagee may at any time, without notice, (1) release ail or any part of the property described herein,
(2) grant future advance(s}, edditional advance(e), readvance(s), renewal(s), extension(s), modi fication{s), restructuring(s),
reamortization(s), any other lean treatment(s) end/or deferment(s) of the debt(s) and/or obligation{s) secured hereby,  or any part
thereof, or of time of payment thereof, (3 relanse from Liability eny one or more party(ies) who are o may become Lysble for the
payment of ali or any part of said debt(s) and/or obiigation(s), and/or (&) grant any other loan treatment as said Mortgagee deems
appropriate, without affecting the priority of this instrument and without operating to release, discharge, medify, change or affect

+*

the tiability of the Grantor or any other party liable or who may become liable for the said debt{g) and/or obligation{s}.

14. Grentor agrees that all the terms, provisions, covenants and sgreements contained herein shall extend to and bind their
respective heirs, executors, administrators, personal representatives, receivers, successors and assigns and that the terms,
provisions, covenants and agresments and all options, rights, privileges and powers herein given, granted or secured to Mortgagee
shall inure to the benafit of its successors and as5igns.

15. Grantor agrees that, Mortgagee may, at Mortgagee's option, appoeint a receiver and/or auctioneer, as provided under Alabama
Law. 5

16. Grantor shall pay and discharge, when the same pecome due, any and all debt(s), indebtedness(es), gbligationi{s), future
advance{s), additional advance{s), and/or readvance(s), and/or any renewal(s), extension(s), restructuringt¢s), reamortization{s},
and/or any other lean treatment(s) thereof, secured hereby and/or by any other instrument(s) related hereto, or any part thereof,
and the interest thereon.

17. Grentor agrees that in the event Mortgagee in good faith deems itself insecure andfor deems that the prospect of payment or
performence hereurder is impaired, Grantor shall, at the option_of Mortgagee, pay the whole of the debt(s) and abligation(s) secured
hereby, with interest thereon, or provide Mortgagee with sufficient and setisfactory collateral and/or additional col lateral, as
required by Mortgagee.

18. Grantor sgrees that Mortgagee, at Mortgagee's option arnd without any obligation to do so, (1) may employ attorneys, experts,
arbitrators, investigaters, contractors, repairmen, appraisers and surveyors, (2) may incur costs, expenses and fees and/for (3) may
appear in any suit, administrative, arbitrative or regulatory hearing and Litigate any matters, whether as & party plaintiff,
defendant, intervenor or otherwise, including but not Limited to eminent domain proceedings, bankruptcy proceedings, partition Suits
or any other legal proceedings affecting the property described herein, this instrument snd/or any instruments relating thereto, or
the interests, rights, or obligations of the Grantor and/or Mortgagee associated herewith in order to maintain, enforce and ensure
compliance with any and ail provisions of this instrument and/or any instruments relating hereto and/or in order to perserve,
protect ang maintain the herein described property snd/or the‘pights or interests of the Mortgagee therewith and/for in order to
collect or attempt to collect the debt(s) and/for obligation{s) associated herewith or relating hereto.

1. Grantor agrees to immediately pay and satisfy, when incurred by either Grantor or Mortgagee, any and all costs, expenses
and fees experded in order to maintain, snforce and ensure compliance with any and all provisions ef this instrument and/or any
instruments relating hereto, inctuding but not limited to cosis, €XPenses and fees for taxes, insurance, attorpeys, experts,
arbitrators, investigators, contractors, repairmen, witnesses, eppraisers, Surveyors, recordation, repairs, assessments, Liens,
judgments or encumbrances. '

20. Grantor agrees that if Grantor fails 1o pay any costs, expenses or fees, whether incurred by Grantor or Mortgagee, pursuant
to the terms and provisions of this instrument and/or any instrument relating hereto, Mortgagee may, at its option and without Bny
abligation to do so, make, pay or advance such fees, costs and/or expenses and upon such payment ar advances by Mortgagee, the
amounts thereof, together with interest thereon at the past due rate as herein provided, shall be immediately due and payable by
Grantor arxd secutred hereby,

31. Grantor agrees that in the event that any payment(s) of principal, interest, costs, expenses, fees and/or other charges
under the terms and provisions of this instrument and/or any imstruments retating hereto are not paid when due, such past due
payment(s) shall bear interest from the due date until paid at the rate in effect during the peried of said non-payment as set forth
in the promissory note{s) secured hereby, plus an acdditional four percent(4%) per annum.

72. Grantor agrees thaet any delay, forbesrance or failure of Mortgagee in exercising any right, remedy or option hereunder or
atherwise afforded by applicable Law shall not be a waiver af or preclude the enforcement of any right, remedy or option hereunder
as to past, present or future noncompliance or nonperformance hereunder. The payment of costs, expenses, fees and/or other charges
hereunder by Mortgagee or the acceptance of any payment{s) shall not be a waiver of Mortgagee's right te accelerate the maturity of
the debt{s) and/or other obligation(s) secured by this instrument and/or any other instrument{s) related hereto ard shall not be a
waiver of Mortgagee's right of foreclosure.

23. {rantor agress that Grantor waives and relinguishes any and all rights of homestead exemptions and/or personal exemptions to
which Grantor is or may be entitied to under the Constitution and laws of the State of Alabama and/or the United States of America.

24. Grantor agrees that each and every term, condition and provision contained in this instrument and any other instruments
related hereto is declared to be separate, distinct, and severable; accordingly, if any such term, condition or provision i1s
declared rull, void er unenforceable by a Court of competent jurisdiction for any reason{s), alt other terms, conditions and
proevisions shall not be affected thereby and shall remain in full force and effect between the parties hereto, their successors,
heirs, legal representatives and assigns. Further, as epplicable, each plursl noun, pronoun and verb may be read as singular and
each singutar noun, pronoun and verb may be read as plural and gender may be read as mascul ine, feminine or neuter.

?5. Grantor agrees to pdy when due all community water system assessment and meter fees, if any, applicable to said property,
and in the event of foreclosure, hereby does transfer and assign to the purchaser all of Granter's interest and membership, if any,
in said community uat?r system applicable to said property, and agrees to execute swh documents as are necessary to effectuate such
transfer. N

26. Grantor agrees to furnish the Bank, upon redquest, a financial statement and income statement attested by Grantor or verified
by a public accountant.
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UPON CONDITION, HOWEVER, that if Grantor shall well and truly pey and discharge all the debt{s} and cbligation{s) hereby secured

and any future advance(s), additionsl advance(s), readvance(s), renewal(s), extension(s), restructuring{s), reesmortization(s} and/or
any other loan treatment(s) thereof, or any part thereof, and the interest thereon, ond eny and all other indebtedness{es) now or
hereafter owed by Grasntor to Mortgagee mps the same shall become due end payable end if Grantor shall perform and fulfill all of the
terms, agreements, obligations, covenants, conditions and sti lations of this instrument or any instrument(s) relating herete, then
this conveyance shall be null and void: BUT IF: (1) default made in the payment of any debt(s) or other obligation{s) hereby
secured or any future edvence(s), additional advance(s), readvence(s), renewal(s), extension(s}), restructuring(s), reamortization{s)
and/or sny other loan treatment{s) thereof, or eny part thereaf, and the interest thereon; (2) default be made in the payment of any
other debtis) or other obligation{s) now or hereafter owed by any of the Grantors to Mortgagee; (I) default is made in the payment
by Grantor to the Mortgagee of any costs, expenses, fees or charges paid by Mortgagee under the guthority of any term or provision
of this instrument; (4} any woarranty, representation or statement made in this instrument is breached or proves false in eny
materiai respect; (5) defsult is mede in the due performance of any term, agreement, provision, obligation, covenant, condition,
warranty, representation or stipulation of the Grantor under this instrument; (&)} any interest of the Mortgagee in the property
described hereinabove becomes endangered by reason of the enforcement of any prior or subgsequent mortgage, (ien or encumbrance
thereon; (7) eny part or all of the property described hereinsbove i& attached, repossessed, levied or foreclosed upon by any
persen, partnership, corperation, association, entity, government or political subdivision claiming a right thereto prior or S~
sequent to Mortgagee; (8) any claim or statement of lien is filed or enforced against the property described hereinabave; (%) a
petition to condemn any part of the property hereinabove described is filed by any authority, persocn or entity having power of
eminent domein; (10) any law, ststute or ordinance is passed impesing or authorizing the imposition of a specific tax upon this
instrument or the debt(s) or obtigation{s) hereby securad or the deduction of such tax from the principal or interest secured by
this imstrument or by virtue of which any such tax or agsessment shall be charged against the holder or owner of this instrument;
(11) any of the terme or provisions contained in this instrument is declared invalid or inoperative by any court of competent juris-
diction; {12} Grantor fails to do and perform any ather act, obligetion or thing herein required or agreed to be done; (13) Grantor
or ahy one of them (a) shali spply for or consent to the appointment of & receiver, trustee or liguidator thereof or of the property
hereinsbove described or of all or a substantiat part of such Grantor's assets, (b) be adjudicated a bankrupt or insolvent or file a
valuntary petition in bankruptey, (c) fail, or admit in writing such Grantor's inability generally, to pay such Grantor's debts as
they come due, {d) mske a geperal assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization
or an arrangement with creditors or teking advantage of eny insolvency law, or (f} file an ahswer admitting the material allegations
of, or consent to, or default in answering, a petition filed against such Grantor in any bankruptcy, reorganization or insolvency
proceedings; (14) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving
a petition seeking lLiguidation or reorganization of the Grantor, or any of them if more than one, or appeinting & recejver, trustee
or liquidator of any Grantor or of the property hereinebove described or of all or o substantial part of the assets of any Grantor;
(15) any Grantor is a corperation and any owner{s) of 50% or mure, aggregate, of the voting steck of said corporation selbls or
otherwise transfers 50% or more of the voting stock of such corporation te any other person or entity; or (16) any Grantor i€ a
partnership and/or Limited partnership and eny partner and/or general partner, excluding limited partners, dies, resigns, andfor
Withdraws from said partnership; THEN, upen the happening of any one or more of said events, at the option of the Mortgagee, without
demand or notice to Grantor, tﬁe whole of the debt{s} and cbligation{s) hereby secured as set forth hereinabove, or any portion or
part thereof, with interest thereon, shall at once become due and payable and this ingtrument shali be subject to foreclosure and
may be foreclosed as nmow provided by law in case of past-due mortgages; notice of the exercise of such option being hereby expressly
waived by Grantor; and the Mortgagee shall be authorized to enter upon and to take possessionh of the property described hereinabove
and, after or without taking such possession, the Mortgagee shall have the right to sell said property or such portion therecof as
Mortgagee may from time to time elect to sell, before the courthouse door of any county (or the division thereof) where said
property, or any substantial portion of said property, is located, at s public outcry, to the highest bidder for cash, after first
giving notice of the time, place and terms of such saie by publication once a week for three consecutive weeks prior to said sale

in some newspaper published in the county of which said property (or any portion thereof to be sold) is located, if no newspaper is
then published in said county, publication in a newspaper heving general circulation in said county shall suffice; the Mortgagee,
its successors and assigns, is hereby authorized to bid on, and, if the highest bidder, to purchase the said property, or any part
thereof, as if a stranger to this conveyance; and upon payment of the purchase price, Mortgagee or its agent or attorney is hereby
authorized and empowered tc execute to the purchaser for ard on behalf of the Grantor and/or Mortgagee & good and sufficient deed

to the property sold. At any foreclosure sale, any portion or all of the Property, real, personal or mixed, may be offered for sale
in parcels or en masse for one total price, the proceeds of any such sale en masse to be accounted for in one account without
distinction batween the items included therein or without assigning to them any proportion of such proceeds, the Mortgagee hereby
waiving the application of any doctrine of marshalling or like proceeding. In case the Mortgagee, in the exercise of the power of
sale herein given, elects to sell the Property in portions or parcels, sales thereof may be held from time to time, and the power

of sele granted herein shall not be fully exercised until all of the Property not previously sold shall have been sold or all the
bebt secured hereby shall have been paid in full. Upon the occurrence of any one or more of the hereinabove described events,
Mortgegee shell have the rights and remedies of a secured party after default under the Alakama Uniform Commercial Code, as may be
amended from time to time, including but not Limited to the right to take possession of sny of the personal property, if any, herein
transferred and to sell the same at one or more public or private sales, at the election of Mortgapee; at Mortgagee’s request,
Grantor agrees to assemble such property and to make the same avaitable to Mortgagee at such place as Mortgagee shall reasonably
designate; Grantor agrees that any netice required hereunder shall be sufficient if delivered or mailed te Grentor at such address
as Grentor has furnished to Mortgagee; Mortgagee shall apply the proceeds of said sale or sales under this instrument as follouws:
First, to the expenses of colilection, advertising, selling and cnnveging, ineluding & reasonable attorney's fee (including
attorney's fees incurred by Mortgagee in connection with any proceeding seeking to enjoin the fareclosure of this instrument or
otherwise challenging the right of Mortgagee to foreclose this instrument); second, to the payment of any smounts that may have been
expended or incurred under the terms or provisions of thiz jinstrument and/or that may then necessary to expend in paying expenses
for repairs, insurance, taxes and other encumbrances, with interest thereon; third, to the payment of the debt(s) and obligation{s)
hereby secured and interest thereon in such order as Mortgagee may elect, whether such debts shall or shall not have fully matured
at the date of said sale; and fourth, the balance, if any, to a cash allotment reserve fund for any debt owed by Grantor and/or
borrower not yet due, or if no such debt exists, to be paid over to Grantor or to whomsoever then appears of record to be the owner
of Grantor's interest in said property; Grantor hereby waives any requirement that the property be sold in separate parcels or
tracts and agrees that Mortgagee may, at its option, sell said property en masse regardless of the number of parcels or tracts
hereby conveved.

ALl riders, appendages, exhibits, erasures, corrections and interlineations, if any, have been made and approved before the
signing hereof, '

IN WITNESS WHEREOF, the undersigned Grantor(s) has/have executed this instrument on this 27th  dey of Jupe
1995 .
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STATE OF ALABAMA
COUNTY OF Shelby

1, the undersigned suthority, a Notary Public in and for safd County, in said State,
hereby certify that

5

Gary E. Cantrell

whose name is signed to the foragoing conveyance and who is known to me, acknow | edged

before me on this day that, being informed of the contents of the conveysnce, (he)(she)

executed the same voluntarily on the day the seme bears date.

Given under my hand and official seal this 27th day of June :
1995,

(NOTARIAL SEAL}

1 tary ¢
Voo oo My Comission Expires: ‘?//3/‘?}“

STATE OF ALABAMA
COUNTY of  Shelby

I, the undersigned authority, a Notary Public in and for said County, in said State,
hereby certify that A

Gienda L. Cantretl

whose name is signed to the foregoing conveyance and who is known to me, ackneonl edged
pefore me on this day that, being informed of the contents of the conveyance, (hed(she)
executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this 27th day of _June .
1995,
(NOTARIAL SEAL) lff L%L fa
L otary ¢
. t “,‘-}-T A " . My Commission Expires: ‘?/fﬂ"’r
'L I Ty & ‘ .

Y

Soq P .
Grantor(k) f_Hm‘m!‘ ahd Address):

Gary E. Cantrell i
509 Paige Drive, Birmingham, ALABAMA 35226

Glenda L. Cantrell
50% Palge Drive, Birmingham, ALABAMA 35226

This instrument was prepared Dy:

. MARTHA BRIDGES FOR FARM CREDLIT BANK OF TEXAS
P' . . s_ H -

MORTGAGEE: FARM CREDIT BANK OF TEXAS, BOX 15919, AUSTIN, TEXAS 78761

STATE OF ALABAMA
COUNTY DOF SHELBY

[ hersby certify that the foregoing instrument was filed for record in this office on the day of
r o , at olcliock, m., and duly recorded in Mortgage Book
at Page
JUDGE OF PROBATE

ADS Form 3028 {Rev. &6/93)

ADS Form 3028 (Rev. 06/93)
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Exhibit “A"

‘Parcel I:

SW 1/4 of the SW 1/4 of Section 8, Township 20 South, Range 1 East;
being situated in Shelby County, Alabama.

Parcel 11:

A twenty foot right-of-way from Shelby County #55 along the South
1ine of the Section to the Southeast corner of the above described
1/4 - 1/4.

All being situated in Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

Gary trell |
enda L. Cantrell




