Record and return to:
EquiCredit Corporation/Ala. & Miss.

' - 3940 Montciair Road, Sulte 201
STATE OF ALABAMA ) Brmingham. AL 3 2416
Shelby COUNTY)
JUNIOR MORTGAGE Loan Number: 3901562
(interest Bearing Loan)
This Indenture Is made and entered into this _22ndday of _June, 1995 by and between
SAMUEL R DUDLEY AND WIFE, SANDY L DUDLEY (herelnafter callad "Mortgagor”, whather
ana or more} and EquiCredit Cﬂmﬂfﬂﬂﬂﬂf Ala. & Miss. , BA Florida corporation,  therelnafter  called
"“Mortgagee.”)
WHEREAS, SAMUEL R DUDLEY SANDY L DUDLEY is  {are)
justly indebted to the Mortgages in the amount of TEN THOUSAND DOLLARS and 0 CENTS
( $ 10,000.00 } as evidenced by that certaln promigsory note ot even dats herewith, which bears interest ag provided therain and which

has a final maturlty date of __July 1, 2005 .

Now, therefors, In considaration of the pramises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or any part theraof, and all interest payable on ail of said debt and on any and all such exiensions and renewals {the aggregate
amount of such debt and interest therean, Including any extensions and renewails and the Interest theraon, is hersinafter collectively called "Debt") and
the compliance with all the stipulations herein contalned, the Mortgagor does haraby grant, bargain, sell and convey unto the Morigagee, the following
described real satate, situated In __Shelby County, Alabama (said res| estate being hersinafter called "Real Estate"}:

LOT 3, BLOCK 4, ACCORDING TO THE SURVEY OF MEADOWVIEW FIRST SECTOR, AS
RECORDED IN MAP BOOK 6, PAGE 48, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA,
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Together with all the rights, privileges, tenemants, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate
and conveyed by this morigags. .

Ta have and 1o hold the Real Estate unto the Morigages, its sucoessors and assigns forever, The Mortgagor convenants with the Morigages that the
Mortgagor |e fawfully selzed in fea simple of the Real Estate and has a good right to sell and convey the Real Eatate as aforesaid; that the Real Estate is
frae of all sncumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and forever dafend the title to tha Real Estate unto tha
Mortgagee, against the lawful claims of all persons.

This mortgage is junlor and subordinate to the fellowing morigage:
1. Mortgage from __ SAMUEL R DUDLEY AND SANDY L DUDLEY

to  JOHNSON & ASSQCIATES MORTGAGE dated May 1, 1989

and racorded In _Real Property Book 1895-11 ﬁﬁ'ﬂaga in the Probate Office of SHELBY County, Alabamna.
The Mortgagor hereby authorizes the holder of any prior mortgage encurmnbering the Real Estate to disclosa to the Mortgagea the following information:
{1} the arnount of indebtedness secured by such mortgage: (2) the amount of such indebtecdness that is unpaid; {3) whether any amount owed on such
indebtedness is or has been in arrears; (4) whether there is or has been any default with respect 1o such mortgage or the indebtedness secured
tharsby; and {5) any other Information regarding such mortgage of the indebtedness secured thereby: and (5) any other Information regarding such
mortgage or the indebtedness sscured thereby which the Morigagee may request from time to tims.

The Mortgagor expressly agraes that if default should be madé in the payment of principal, interast or any other sum payable under the terms and
provisions of the prior mortgage or mortgages listed above or any other such prior mortgage, tha Mortgagee may, but shall not be obligated to, cure
such default, without notics to anyone, by paying whatever amaunts may be due under the terms of such prior mortgage so as to put the game in good
standing; and any and all payments so made, together with interest thereon at the rate of 1-1/2% per month, or the highest rate permitted by
applicable law, whichever s less, shall be added to the Indebtadness sacurad by this mortgage. Any such amount paid by Mortgages, with interest
thereon, shall be Immediately due and payable; and, if such amount is not paid in full Immediately by Mortgagor, then, at the aption of the Mortgages,
this mortgage shall be in default and subject to immadiats foreclosure In all respects as providad by law and by the provisions heraol.

For the purpose of further sscuring the payment of the Dabt, the Morigagor agrees to: (1) pay all taxes, assessments, and other liens taking priority
over this mortgage (hereinafter jointly called "Liens"), and if defaull is made In the payment of the Liens, or any part thereof, the Morigages, at its
option, may pay the same; in the event Morigagor fails to pay any due and payable taxes, assessments, and other liens affecting the Real Estate,
Mortgagee may, in ita sole discretion, pay such charges and add the amounts thereof to the principal amount of the [oan secured by this Morigage on
which interest shall accrue at the contract rate set forth in the Note; (2) keep the Real Estate continuously Insured, in such manner and with such
companies as may be satisfactory to the Morigagee, against losa by fire, vandalism, mallcious rnischief and other perils usually coverad by a fire
insurance pollcy with standard extended caverage endorssment, with loas, if any, payable to the Mortgagese, as its interest may appear, in the event
Mortgagor falls to malntain hazard insurance {including any required floed insurance) In an amount sufficient to satisfy all indebtedness, fess, and
charges owed Mortgagee (in addltion to payment of all liens and charges which may have priority aver Mortgagee's intefest in the Real Estats),
Mortgages may, In Ite sale discretion, obtaln such insurance naming Morigagee as the sole beneficiary (single interest coverage). Mortgagee may add
any premiums pald for such ingurance to the principal amount of the Ioan secured by this Mortgage on which interest shall accrue at the contract rate
set forth in the Note: such insurance to be In an amoynt at least equal to the full insurable value of the improvernants iocated on the Real Estate unless
the Mortgages agrees in writing that such Insurance may be in a lesser amount. The original insurance policy and all replacements theretor, shall be
deliversd to and held by the Mortgagee until the Debt is paid in full. The Insurance policy must provide that It may not be canceled without the insurer
glving at lsast fiftean days prior written notice of auch cancellation to the Mortgagse at the following address:

Subject to the rights, if any, of tha holder of any prior morigage set forth above, the Mortgagor heraby assigns and pledges to the Martgages as further
security for the payment of the Dabt sach and every policy of hazard insurance now or heraafter in affect which insures said improvements, or any part
thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the
Mortgagor's fight, title and Interest in and to any premiums paid on such hazard insurance, Including ail fights to return premiums, H the Morigagor
{ails to keep the Real Estate insurad as specified above then, at the slection of the Mortgages and without notice to any person, the Mortgagee may
declare the entire Debt due and payabie and this mortgage subject to faraclosure, and this mortgage may be foreclosed ag hersinafter provided; and,
regardiess of whether the Mortgages daclares the entire Debt due and payable and this mortgagse subject to foreciosure, tha Mortgagee may, but shall
not be obligated to, Insura the Real Estate for its full inaurable value {or for such lesser amount as the Morigagee may wish) against such risks of loss,
for its own bensfit, the procseds from such insurance (lass the cost of oollecting sama), if collected, to be credited against the Debt, or, at the elactian
of the Mortgages, such procesds may be usad in repairing or reconstructing the improvemenys located on the Real Estate. All amounts spent by the
Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without demand upon or notice 1o
the Mortgagor, and shall be sscursd by the lien of this mortgage, and shall bear interest from date of paymant by the Mortgagee until paid at the rate of
1-1/2% per month, or the highest rate ps Itted by applicable law, whichever is less.
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Subject to the rights, if any, of the holder of any prior morngage set forth above, the Marigagor heraby assigns and pledges to the Mortgagee as further
gecurity for the payment of the Debt the following described property, rights, claims, rents, profits, issues and revenues:
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1. all rents, profits, issues, and reyenues of the Real Estate from time to time accruing, whether under leases or tenancles now existing or hereafter
created, ressrving to the Mortgagor, so long as the Mortgagor Is not in default hereundar, the right to receive and ratain such rents, profits, issues and
revanues,

2, all Judgments, awards of damages and settiements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any
part thereof, under the powsr of eminent domain, or for any damagse (whether caused by such taking or otherwiss) to the Real Estate, or any part
thereof, or to any rights appurtenant thersta, including any award for change of grade of streets, and all payments made for the voluntary sale of the
Real Estate, or any part thereot, in lisu of the exarcisa of the power of eminent domaln. The Mortgagee is hereby authorized on behalt of, and in the
name of, the Mortgagor to sxecute and dellver valid acquittances for, and appeal from, any such judgments or awards, The Mortgagee may apply all
such sumns 30 recsivad, or any part thereof, after the payment of all the Morigagee's expenses, including court costs and attorneys’ fees, on the Dabt in
such manner as the Mortgagee slects, or, at the Morigagee’s aption, the sntire amount or any part thereot so racelvec may be relesasad or may be used
to rebulld, repalr or restore any or all of the Improvemants located on the Real Estate.

The Monigagor agress to take good care of the Real Estate and all improvements located therean and not to commit or permit any waste thereon, and
at all imee to malntain such Improvements in as good condition as they now are, reaganable wear and tear excepted,

Notwithatanding any other provisions of this morigage or the note evidancing the Dabt, the Debt shall become immediately due and payable, at the
option of the Mortgages, upon the conveyancs of the Real Estats, or any par tharect or any interest thereln.

The Mortgagor agrees that no delay or failure of the Mortgages to exarciss any option to declare the Debt due and payable shall be deemed a waiver ot
the Morigagee's right to axerclse such option, either as to any past or present default, and it is agreed that no terms or condittons contained in this
mortgage may be walved, altersd or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of
its officers.

Aftar default on the part of the Mortgagor, the Mortgages, upon blll filed or other proper legal proceeding being commencad for the toraclosure of this
mortgage, shall bs entitled to the appointmaent by any competent court, withaut notice to any party, of a receiver for the rents, issuss and prafite of the
Real Estate, with power to laase and control the Real Estate, and with such other powars as may be deemed nacessary.

Upon condition, however, that If the Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note referred to
herelnbefore and any and all extensione and renewals thereof and ajl interast on said indebtedness and on any and all such axtensions anc renewals)
and reimburses the Mortgages for any amounts the Mortgagee has paid in payment of Liens, amounis in default under any prior mortgage or
insurance premiums, and interest thereon, and fulfills all of Its obligations under this montgage, this conveyance shall be null and void. But If: (1) any
warranty or rapragsentation made in this mortgage is breached or proves false In any materlal respect; (2) default is made in the due parformance of any
covenant ar agreemant of the Mortgagor under this mongaga (3) default ia mads in the payment to the Morigages of any sum paid by the Mortgagee
under the authorlty of any provision of this mortgage; {4) the Debt, or any part thereof, remains unpaid at maturity; {5) the intersst of the Morigagee in
the Real Estate becomes endangered by reason of the enforecement of any prior lien or encumbrance thereon; (6) any statement of lien s filed against
the Real Estate, ar any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialman (without regard to the axistence
of nonexistence of the debt or the llen on which such statement is based); (7} any law Is passed imposing or authorizing the imposition of any spacific
tax upon this mortgags or the Debt or parmitting or authorizing the deduction of any such tax fram the principal or interest of the Debt, or by virtue of
which any tax, lien or assessment upon the Real Estate ghall be chargeabls against the owner of this mortgage; (8) any of the stipulations contained in
this morntgage |s declarad invalid or inoparative by any court of compatant |urisdiction; (9) Mortgagor, or any of them {a) shall apply for or consent to
the appalntment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or & substantial part of such Mortgagor's assets, (b} be
adjudicatsd a bankrupt or Insolvent or file a voluntary petition in bankruptcy, {c} fail, or admlt in writing such Mortgagor's inability generally to pay such
Mortgagor's debts as they coms dus, {d) make a general assignment for the benefit of croditors, {e) file a petition or an answer seeking reorganization
or an arrangsment with creditors or taking advantage of any Insoclvency law, or {f) file an answer admitting the material allegations of, or consant to, or
default in answering, a petition flled against such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or (10} an order for relief or
other judgment or decres shall be entered by any court of cempetant jurigdiction, approving a petition seeking liquidation or recrganization: of the
Mortgagor, or any of them |f more than one, or appointing a receiver, trustes or liquidatar of any Mortgagor or of the Real Estate or of all or a substantial
part of the assete of any Mortgagor; than, upon ths happening of any one or more of sald events, at the option of the Mortgagee, the unpaid balance of
the Debt {(which includes principal and accrused interest) shall at once becoms due and payable and this martgage shall be gubject to foreclosure and
may bs foraclosed as now provided by law in case of past-due morgagas; and the Mortgagee shall be authorized to take passession of the Asal Estate
and, after giving at least twenty-ona days notice of the tims, place and terms of saie by publication once a week for three consecutive weeks in some
newspaper published In the county In which the Real Estate is |ocated, to ssll the Real Estate In front of the courthouse door of said county, at public
outcry, to the higheat bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertizing, selling and conveying the
Real Estate and foreclosing this mortgage, including reasonable attorney's fees (provided, however, that such attorney's faes shall not exceed 5% of
the unpald Dabt after default and referral to an attorney not a salaried employee of the Mortgagee and no such attorney’e fee shall be coltectible if the
ariginal principal amount or the original amount financed does not exceed $300); sacond, to the payment of any amountsa that have been spent, or that
it may then be necessary to spend, In paylng insurance premlurns, Lisns, amounts in cefautt under any prior mortgage or other sncumbrances, with
Interest thereon; third, to the payment in full of the balance of the Debt (which inctudes principal and accrued intareat) whether the same shall or shall
not have fully matured at the date of said sale, but no interest shall be coliected beyond the day of sale; and, fourth, the balance, if any, to be paid to
the party or parties appearing of record to be the owner of the Raal Estate at the timo of the sale, after deducting the cost of ascertaining wha is such
owner. The Mortgagor agress that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the Real Estate if the
highest bldder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner
of [t may be offered for sale and sold In any other manner the Morigages may elact,

The Morigagor agrees to pay all costs, including reasonable attorney's fées {not exceeding 15% of the unpaid Debt after default and referral to an
attorney not a safaried employee of the Mortgages; provided, howsver, that no such attorney's fees shalf be collectible if the original principal amount
or original amount financed does not excesd $300) incurred by the Morigages In collecting or gscuring or attampting to collect or secure the Debt, or
any part thereof, or In defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this
mortgage is hereln expressly made subject to any such lien or encumbrance; and /or all costs incurred in the foreclosure of this maortgage, eithar undar
the power of sals contained hereln, or by virtue of the decree of any court of competent jurlediction. The full amount of such costs incurred by the
Mortgages shall be a part of the Debt and shall be securad by this morigage. The purchaser at any such sale shall be under no obligation to see 1o the
proper appitcation of the purchase money. In the avent of a sale hersunder, the Morigages, or the owner of the Debt and maortgage, or auctioneer, shall
axacute to the purchaser, for and In the name of the Mortgagor, a good and sufficient deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be canstrued to refer to the maker or makers of this mortgags, whether one or
more natural persons, corporations, associations, partnershipe or other entities. Al covenants and agreements herein made by the undersigned shall
bind the hairs, personal rapresentatives, successors and assigns of the undersigned; and every option, right and privilege herain reserved or secured to
tha Mortgagee shall inure to tha benefit of the Mortgagee's successors and assigns.

2. Riders to this Mortgage. If one or more riders are executed by Borrower and recarded together with this Mortgage, the covenants and agreements of
sach such ricier shall be incorporated into and shall amend and supplement the covenants and agreemants of this Martgage as if the rider{(s) were a pan
of thls Mortgage. [Check applicable box{as)].

{ ) Adjustabie Rate Rider { |} Condominium Rider [ 1 1-4 Family Rider

[ ] Graduated Payment Rider [ 1 Planned Unit Development Rider

[ ] Other(s) {specity)

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the dats first written above.

/f” K - -
(il

Witness - Signature of SAMUEL R DUDLEY /

&
' W M (Seal)
Witness Signature of SANDY L DUDLEY /
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ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA ,
SHELBY COUNTY)

|, the undersignad authority, In and for said county in said state, hereby certlfy that
SAMUEL R DUDLEY AND WIFE, SANDY L. DUDLEY

whose name{s) [s {ara) slgned to the foregolng instrurmnant, and who is (are) known to me, acknowledged before me on this day that, being informed of
the contents of said instrument, thﬂy_ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this _22nd day of _June, 1995

Public  JULIA SAMPLES
commission expires: ¢~/ ¢

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

STATE OF )
COUNTY)

|, the undersigned authority, in and for said county in said stats, hereby ceartify that
whose name as Lof - , 8 corporation, is
signed 1o the forsgoing Instrument, and who [s known to me, acknowlsdged before me on this day that, being informed of the contents of said

instrument. ha as such officer, and with tull authority, executed the same voluntarity for and as the act of said corporation,
Given under my hand and official ssal this day of

MNotary Pubiic
My commission axpires:

NOTARY MUST AFFIX SEAL
Thia instrumant prepared by:
CLARA ODOM ! "
3940 Montclalr Road, Sulte 201 . * 41995~1 &61
Birmingham, AL 35213-2416 Ing
_ 14
06/ 267199 166

SHELAIDGOURTY JUDGE 8§, SFOBATE

Lo aa &Y
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