REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:!

THIS MORTQAQE.Is made and enterad into on this 21SRay of JUNE ' 19 25 " &nd between the under-
signed, MICHAEL W LOZEAU AND WIFE DOROTHY N TOZEAU — D

(hereinafter referred to as "Morigagor®, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, ING., (horainafter refarred to
as "Mongagee”); to secure the payment of _ SIX THOUSAND THREE HUNDRED FORTY ONE AND 58/10Q0%%**#%&¥*¥** nollars

($_ 6341.58 ), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.
NOW, THEREFORE, In consideration of the premises, the Mortgagor, and all others executing this Mnrtq?ga, do hereby grant, bargain,
sell and convey unto the Mortgagee the following desciibed real estate situated In * Egé- 1660 County,
State of Alabama, to-wit: ins
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Trl althar with all and singular the rights, privileges, hereditaments, easements and appurtanances theraunto belonging or in anywise
appenaining,

TO HAVE AND TO HOLD FOREVER, unto the sald Mortgages, Mortgagee's successors, helrs and assigns.
~._  The above described propeny ls warranted free from al Incurhbrances and agalnst adverse claims, excep! as stated above.

If the Morigagor shall sell, lease or otherwlse transter tﬁa maortgaged property or any part thereof without the prior written consent of the
Mortgagee, the Mortgagee shall be authorized to declare, at Its option, all or any pan of such Indebtedness Immedlately dus and payable. *

f the within Morgage is a second Morgage, then It is subordinate to that certain prior Mortgage as recorded in
vol. 1994 , at Page __ 13302 _In the office of the Judge of Probate of _ SHELEY
County, Alabama; but this Mortgage is subordinate 10 said prior Mortgage only to the extent of the current balance
now due on the debt secured by sald prior Mortgage. The within Mortgage will not be subordinated to any advances secured by the above
described prior mortgage, if sald advancee are made after the date of the within Mortgage. Mortgagor hereby agrees notto Increase the balance
owed that ls secured by salid prior Mortgage. 1n the event the Morigagor ghould fail to make any payments which become due on sald prior
Morigage, or should default In any of the other terms, provisions and conditions of said prior Mortgage occur, then such default under the prior
Morgage shall constitute & default under the terms and provisions of the within Mortgage, and the Mortgages herein may, at lts option, declare
the entire indebtedness due hereunder Immed|ately due and payable and the wlthin Mortgage subject to foreclosure. . Failure to exercise this
optlon shall not constltute a walver of the right to exarcise same In the event of any subsequent default. The Mortgagee herein may, at its option,
make on behalf of Mortgagor any such payments which become due on said prior Morigage, or Incur any such expenses or obligations on behalf
ot Mortgagor, ln connection with the sald prior Mortgage, In order to prevent the foreclosure of said prior Mongage, and all such amounts g0
expanded by Morigagee on behalf of Mortgagor shall become a debt to Mortgagee, of its assigns additlonal to the debt hereby secured, and
ghall be covered by this Mortgage, and shall bear interest from date of payment by Mortgagee, ot its assigns, at the same Interest rate as the
Indebtedness secured hereby and shall entitie tha Mortgagee to all of the rights and remed|as provided herein,'Including at Mortgagea's optlon,
the right to forecioss this Mortgage.

]

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when imposed
legally upon the real estate, and should default be made In the payment of sams, the Mortgagese may at Mortgagese’s option pay off the same;
and to further secure the indebtedness, Mortgagor agrees to kesp the Improvements on the real estate insured against loss or damage by fire,
lightning and tomado for the falr and reasonable insurable value thereaf, in companles satisfactory to the Morigages, with loss, If any, payable
to Mortgages as hte Interest may appear, and to promptly daliver said policies, or any renewal of said policies to Mortgagee; and If undersigned
falls 1o keep property insured as above specified, or fails to deliver sald Insurance policles to Mnngagq,orlhan Mortgagee, of assigns, may at
Morigagee's option, insure the real estate tor sald sum, for Mortgages'’s own benefit, the policy It collected to be credited on the Indebtedness,
lkegs cost of collecting same. All amounts 80 expended by Mortgagee for taxes, assessments or Insurance, shall become a debt to Morngages
or agsigns, additional to the debt hereby specially secured, and shall be coverad by this Mortgage, and bear Interest at the same Interest rate
as the indebtednuss secured hareby from date of payment by Martgages ar assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the Indebtedness, and relmburses Mortgagese or assigns for any amounts
Mortgagee may have expendad, then the conveyance o be nult and void; but should default be made In the payment of any sums expended
by the Morigagee or assigns, or should tha Indebtedness hareby secured, or any part thereof, or the interest thereon remain unpald at maturity,
or should the Interast of Morigagee or assigns In the real estate become endangered by reason of the enforcement of any prior llen or
ancumbrance thereon, so as to endangerthe debt hereby secured, then In any one of sald events, the whole of the Indebtedness hereby secured,
at the option of Morigagee or asslgns, shall at once become due and payable, and this Mortgage be subject fo foreciosure as now provided by
law in case of past due morigages, and the Mortgagee, agents or assigns shall be authorized to take possession of the premises heraby
conveyad, and with or without 1Irst taking possesslon, after giving elghteen days notice by publishing once a week for three consacutive weeks,
the time, place and terms of sale, by publication In some newspaper published in the County and State, sell the same In lots or parcels or en
masse as Morigagee, agenis or assigns deem bost, in front of the maln door of the Court House of the County (or the divislon thereof), where
a substantial and material part of the real estate Is focated, at public outcry, 10 the highest bidder for cash, and apply the proceeds of sale: First,
to the expense of advertising, selling and conveying, Including, if the ofiglnal amount financed exceaded three hundred dollars, attorney’s fees
not In excess of {lfteen percent of the unpaid batance on the loan, and referral to an attormey not your salaried employes; Second, to the payment
of any amounts that may have been expended, orthat f may then be necessary to expe nd, In paylng insurance, taxes, orthe other Incumbrances,
wlth interest thereon: Third, to the payment of the Indebtedness In full, whether tha same shall or shall not have fully matured at the date of said
sale, but no interest shall be collected beyond the day ¢f sale; and Fourth, the balancs, it any, to be turnad over to the Mortgagor. Undersigned
further agrees that Mortgagee, agents or assigns may bid at said sals and purchase the said estats, If the highest bidder therefor. Failure to
exerclise this option shall not constitute a walver of the right to axarcisa the same In the evant of any subsequent default.

Any Mortgagor who co-signs this Mortgage but does not execute the Note: {a} is co-signingthls Mortgags only to mortgage, grant and convay
that Mortgagor's Interest In the real estate under the torms of this Mortgage; (b) is not personally obligated to pay the sums secured by this
Morigage; and (¢) agrees that Mortgagese and any other Mortgagor may agres 10 pxtend, modity, forbear or make any accommodations with
regard to the terms of this Mortgage or the Note without that Morigagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his sighature and seal on the day first above written.

CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN I[T.

“Ftohael ) %@@—/ (Seal)
L W LOZEAU
=

" (Seal)
DOROTHY N/LOZEAU
(Seal)
THE STATE OF ALABAMA \,____THE , @ Notary Public
CHILTON COUNTY In and for sald Gounty, in said State, hereby certify that MICHAEL W LOZEAU AND WIFE
DOROTHY N LOZEAU ’ whose

]
»

name(s) is/are known to me, acknowledged before me on this day that being Informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.

Qiven under my hand and seal this __ 21ST  day of JUNE

.19 95
My Commiaslon Expires: é"Z \ - i L Notary Publlc_#ﬂ n/ %
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