This instrument was prepared by  Scott J. HumBhr R~y
(Name) __Corle Moncus & War .C.
WAYNE DAVIS CONSTRUCTION (Address) ‘ ite 650
: . Birmingham, Alabama 352069
731 Middl treet !
e Stre FIRST FEDERAL BANK, F.S.B.
Montevallo, Alabama 35115 P. ¢. Box 031130 |
Tuscaloosa, Alabama 35403
MORTGAGEE
" ineludes t::?ﬁf}ﬁf;;g:{ shown above. *You® means the mortgages, its successors and assigns

AL ESTATE MORTGAGE: For value reccived, [, Wwayne Davis Cons truction
, morigage, granl, bargnin, scll and convey to you, with power of saic, to secure the payment

] the secured debt described betaw, on M “._f?; r m,ﬁhc real cstate described below and all rights, casements, appurlenances, rents, leases anJ
xisting and fulure improvements and [ixtures (ail calicd the “properly”).

'ROPORTY ADDRESS: Lot 3, Buck Run Lane , Alabaster _Alabama 35007
(Street) (City) (Zip Codc)

.EGAL DESCRIPTION: |
.ot 9, according to the survey of Wynlake Subdivision, Phase I, as recorded
n Map Book 19, Page 156, in the Probate Office of Shelby County, Alabama;

yeing situated in Shelby County, Alabama.

Ins
located in She 1_19“.-? County, Alabanma. u&f‘aa{ 1595—-164—27
TILL fo - 08:15 AM CERTIFIED
ITILLE: T covenant and warrant title Lo Lhe properly, cxcepl {or =
SHELRY

SECURED DERT: "This morigage sccures repayment of the sceured debl and Lhe performance of Lhe covenants and agreements containcd in this morigage
and in any olher decument incorporaled herein. Sccured delr, as vsed in Lhis morigage, includes jny amounis 1 owe you under this morigage or undes
any instrument sccured by ihis morigage und all modifications, exiensions and renewals thereal.

‘e secured delt oulstanding on the daie of Lhis Morlgage is cvidenced by (List all instrumenis and agreements securcd by Lhis mortgage and the dates

Ihercal):
B Future Advances: All amounts owed under Lhe above agreement are secured even though not ail amounts may yel be advanced,
Future advances under the agreement are contemplated and wiil be sccured and will have priority to the same exient as il made on
the date this morlgage is cxecuted.
Ievoivinp credit loan agreement dated _ Alt amounls owed under Lhis agreement are secured even lhough not ail amounls

may ycl be advanced. Fulure advances under Lhe agreement are contemplated and will be secured and will have priority 1o the same exient
as il made on the date this mortgage is execuled.

]
L

The above obligation is due and payable on . i not paid earlier.
The tolal unpaid baiance secured by 1his mortgage at any onc _time shall not t;c-s:cd a maximum principal amount of: One Hundred
Nine Thousand Six Hundred and 00/10Q%* * % Hrollars {$ 00, 600, 00 * X **x*kEkkkFwdH

pius interest, plus any disbursements made (or the payment of taxes, special assessments, or insurance on the property, wilh inicresl on such
distursements.

Variable Rate: The inlerest rale on Lhe obligation secured by this mortgage may var}r"atmrding to the terms of Lhat obligation.

A copy of lhe loan agrecnicnt conlaining the terms uader which the interest rale may vary is atlached to this mernpage and made a

part hereol,
RIDIERS: Commercial Home Lquity
SIGNATURES: By signing below, I agree to the terms and covenanls contained on both pages of Lhis morigage and in any riders described above signed by
Me.
(Scal) WAYNE DAVIS CONSTRUCTION (Seal)
(Scal) By \)\___‘/ (Seal)
Title: CO
ACKNOWLEDGMENT: STATE OF ALABAMA, ____ Jefferson , County
I, Scott J. Humphrey , a Notary Public in and for said counly and in said state, hereby certily that
whaose name(s) signed Lo the foregoing conveyance, and who known to me, acknowledged
Individuaj befare me on Lhis day that, being informed of the conlents of Lhe conveyance, execuicd the-same
voluntarily on 1he date the same bears daie. | '
whose name(s) as ___pPresident of the Wayne Davis Construction __ .a
Corporale corporation, _3}. 8  signed to the [aregoing conveyunce and who 1S & known to me, acknowledged before me on thit day
that, being informed of the conlents of the conveyance, __ h as suchdfficerynd will full authosity, excculed L
same voluntarily for and as 1he act of said corporation. E l
Given under my hand Lhis the 12th day ol /{lﬂE , 1385 \
My commission ¢xpircs: ‘/k/\_‘/)QJ*
MY COMMRSSION EXFIRES JANUARY 24, 1008 (Notary Public) f o
\ ALABAMA
BARW 1 5491) ) ‘ |
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1. "aymenis, | Agree to make ali payments on the secored delin when duc. Uniess we apree otherwise, any payments you receive from me or [or my benefil
will be applicd first 10 any amuounls [ owe you on the secured debt {exclusive of interest or principal), sccond, 1o inlerest and then 10 principat, 1f panial
prepaymcnt of the securcd debt occurs for any reason, it will not reduce or excuse any scheduled payment uniil the secured debi is paid in full.

2. Claims against Title, 1 will pay all Laxes, assessments, liens and encumhrances on [he properly when due and will defend title to the property against any
vlaims which would impairc the lien.of this manigage. You may require me 1o assign any rights, claims or defenscs which I may have against parlies wha supply
labor or malerials 10 improve or maintain the property.

J. Insurance, [ will keep the property insured under the terms acceptahle (0 you at my expense and for your benefit. All insurance poticies shall include a
standard mortgage clause in favor of you. you will be named as loss payce or as the insured on any such insucance policy. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repair of the damaged property or 10 the secured debt. If you requice mortgage insurance, | agree
to mainlain such insurance for as long as you require.

4. Propeny. Iwill keep rthe property in good condition and make all repairs reasonably secessary.

3. Uxpenses. Iagree to pay all your expenses, including reasonable attorneys’ fees if T break any covenants in this morigage or in any abligalion securcd by
this morigage. Atlomeys' fees include Ihose awarded by an appellate court. I will pay these amounis to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. [T ! fail to make any paymens when due or break any covenanls under this mortgage, any prior mortgage or any obligation
secured by Ihis mortgage, you may accelferate Lhe malurity of the secured debl and demand immediate payment and exercise any other remedy available o you.
En the event 1hat the indebtedness owing hereunder shall not be paid upon demand following any acceleration or maturity, Lhen this mortgage shall be subjeet
to foreclosure at your option, wilh notice to me of your exercise of such option being hereby expressly waived. In that event, you shall have the right to enfer
upon and take possession of the property and alter or without taking such possession 1o sell the same, between the hours of 11:00 a.m. and 4:00 pom. an the
day designated for the exercise of the power (o sell the property, before 1he courthouse door of the county (or division thereof) where the properiy, Or any
substaniial part of the propedly, is localed, al public ouicry for cash, after first giving notice of 1he time, place and lcrms of such sale by publicalion once o week
for three consceutive wecks prior (o said sale in somc ncwspaper published in said county. [ the property is located in miore than one covnty, a similar
publication will be made in all countics where the property is lecated, Upon payment lo you of the purchase price at such foreclosure, you are awlhorized 10
execule 1o the purchascr for and in our names a good and sulfivienl deed to the property sold. You agrec 10 appiy the proceeds of any such sale or sales upder
His morigage as follows: (a) lo the expenses of the sale, inchnding, but pot limited to, reasonable attorney's fees; (b) Lo 1he payment of any amounts that may
have been expended ar may be nccessary to cxpend in paying insurance, laxes and other encumbrances; (¢} to the payment of 1he secured debt hereby secured,
and () the balance, if any, will be paid over to us or Lo whomsoever shall be legally entitled 1o it. You may bid and become the purchaser of the property al
any forcelosure sale hereunder. Under this Morrgage, you arc granted a "power 1o sefl® and a *power of sale® (as those quoted torms are used in Aricle 1A

of Title 35 of the Code_of Alabama).

7. Assignment of Rents and Profils. T assign to you the rents and profits of the property. Unless we have agreed olherwise in writing, I may collect and retain
the rents as tong as | am not in default. If | default, you, your agent, or a court appainicd receiver may lake possession and manage the property and coflecl
the renis. Any renis you collect shall be applied first to the costs of managiag the property, inctuding court ¢osis and allormeys' fees, commissians to rental
agents, gnd any olher necessary related expenses. The remaining amount of rents will then apply to paymenlts on the secured debt as provided in Covenant

1,
B.  Waiver of tlomesiead. T hereby waive all right of homestead exemption in IF;I! property.

9. Leascholds; Condominiums; Planned Unit Develapments. [ agree 1o comply with Lhe provisions of any lcasc if this mortgage is on a leaseheld. [f this
MArigage is on & unit in a condominium or a planncd unit devclopment, [ will perform all of my dutics under the covenants, by-laws, or regulalions of lhe

condominium or planned unit development.

10.  Autherily of Mortgagee 10 Perform for Morigagor, If { fail 1o perform any of my dutics under this morigage, yoe may perform Ihe dutics or causc them
to be performed. You may sign my name or pay any amount if nccessary for performance. If any construciion on the property is discoatinued or not carricd
.0n in 2 reasonable manncr, you may dd whalever is necessary to protect your security interest in Lhe property, This may include completing the construction,

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgape.

Any amounis paid by you ta proteci your security intercst will be sccured by this mortgage. Such amounts will be due on demand and wilt bear intcrest from
the date of the payment until paid in {full at the interest rale in effect on the secured delt.

tl. Inspection. You may enter the property Lo inspect if you give me nolice beforchand, The notice must stale the reasonable cause for your inspection.

12. Condemnation. [ assign 10 you the proceeds of any award or claim for damages connected with a condemnation or other taking of all of any part of the
propecly. Such proceeds will be applied as provided in Covenant 1. This agsignment is subject 1o the 1erms of any prior security agreement.

oy

13. Waiver. Dy excreising any remedy available 1o you, you do nat give up your rights to later usc any other remedy. By not exercising any remedy, if [ defaul,
you da not waive your righl 1o later consider the event a default if it happens again.

M. Joint and Severul Liability, Co-signers; Successors and Assigns Bound. All dutics under shis mortgage arc joint and scveral. 1 | co-sign 1his mortgage but
Jo not co-sign the underlying debl [ do so anly Lo mortgage my interest in the property under the terms of Ihis mortgape. I also agree thatl you and any parly
lo this morigage may cxiend, modily or make any other changes in the terms of this morigage or {he secured debt without my consent, Such a change will not

refease me from the terms of this moripage.

The dutics and benefits of this mortgage shall bind and benelil Ihe successor and assigns of either or bath of us.

15, Notice. Unless olherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed 1o me ai the Property
Address or any other address that [ el you. | will give any notice to you by certified mail 10 your address on the Itoni side of this mortgage, ar 1o any other

address which you have designated.
Any notice shall be deemed ta have been given to cither of us when given in the manncer staled above.

16. Transfer of the Mroperty ar a Beneficial Inderest in the Mortpagor. I all or any part of the properly or any interest in it is sold or (ransferred without
your prior wrilien consent, you may demand immediaie payment of the securcd debt. You may elso demand immediate payment if the morigapgor is not a
natural person and a beneficial interest in the mortgapor is sold or transferred, [Towever, you may not demand payment in lhe above situations if it is prohibited
by federal law as of the date of this mortgage,

17, Release. When there shall occur the "paymenlt or safisfaction of the real property morigage debi™ (as such lerm is defined in § 35-10-26 of the Code of
Alabama}, and all underlying agreements have been lerminated, this mortgage witl become null and veid and you will release this mortgage.
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