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PEGENCY DEVELOPMENT, INC. cay PEVELOPMENT, INC.

In consideration of the ioan or other credit accommodation specified and any future advances or futura Obligations, as defined herein, which may be
advanced or Incurred, and other good and valuable oonsideration, Mortgagor warrants, bargains, sells, Assigng, CONVeys, nndlngnrtungas to
5 i le . ok B BLER &=}~ * NORCIYONOLY §bdYis At By R Rekefal b AL

' ("Lender"), its sucosssors and asgigns, with power &t sale
and right of entry and possassion all of Morigagor's present and future estate, right, title and Interest In and to the real property described in Scheddle
A which is atached to this Morigage and incorporated hersin togethsr with all present and future Improvements and fixtures; privileges,
nereditaments, and appurtenances; leases, licenses and other agresments; rents, Issuss and profils; watar, wall, ditoh, reasrvoir and mineral rights
and stooks pertalning to the real property (cumulatively “Proparty”), until payment In full of all Obligations secured haraby.

Moreover, i further consideration, Mortgagor doas, for Mortgagor and Mortgagor's helrs, representatives and aassigns, hereby expreasly warrant,
covenant, and agres with Lender its suocessors and assigns as foliows:

1. OBLIGATIONS. This Mortgags shall seoure the payment and performance of all present and future Indebtednsas, llabliities, obligations and
covenants of Borrower or Morigagor (cumulatively "“Obligations”) to Lender pursuant 10

(a) this Mortgage and the following promlssory notes and other agreaments:
| TIRTERERY ] o0 PRIHGHIAL A QUENY i s FUHDING F . MATMNETY: e R s B o T R T
RATE .. 1. S0 CHNROIT I = St U AMERMENT DATE L i DRTE - S R EEESOCEET SRR

VARIABLE 8101,000.00 | 06/20/95 06/20/96

(b} all other presant or future, wiitten agreements with Lender whioh refer specifically to this Morigage {whether sxecuted for the same or
difterent purposes than the foregoing); .

(o) any guaranty of obligations of othef parties glven to Lender now or hereafter sxscuted which rafers to this Mortgage:;

(d) futurs advances, whether obligmtory or optional, to the same sxtent as If made contemparansously with the execution of this Mortgage, made
or axtended on behalf of Mortgager or Borrower. Marigagor agress thet if one of the Obilgations is a iine of cradit, the lisn created by this
Mortgage shall continue until payrment In full of all debt dus undsr the line notwithstanding the fact that from time to time (but before termination
of the lins) no balance may Be cutstanding. At no time shall the lien of this Mortgage, not including sums advanced to protect the security of this
Mortgags, exceed $ _101,000,00 ; and

(o) all Amendments, extensions, renewals, modifications, replacements or substitutions to any of the foragoing.

2 REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor rapresents, warrants and covenants to Lander that:

(a}) Morigagor has fee simple marketable title to the Property and shall maintaln the Property free of all liens, security interests, encumbrances
and clalms exoept 1or this Mortgage and those described In Schedule B which is attached to this Morigage and incorporated hersin by referencs,
which Mortgager agrees to pay and perform in & timely mannar,

(b) Mertgagor Is In complianoe in all respects with all applicable federal, siate and local laws and regulations, Including, without limitation, those
ralating o "Hazardous Matsrials®, as cdefined hereln, and other snvironmental matters {the "Environmental Laws"), and neither the federal
governmant or any other governmental or quasi governmental entity has filed a lien on the Praperty, nor are there any governmantal, judicial or
administrative actiona with respect to snvironmental matters pending, or to the best of the Morigagor's knowledge, threatened, which Involve the
Property. Nelther Mortgagor nor, 1o the best of Morigagor's knowledge, has any other party used, generated, released, discharged, stored, or
disposad of any Hazardous Materials, In connection with the Property or transported any Hazardous Materials o or from the Property. Mortgagor
ahall not commit or permit such actions o be taken in the future. The term "Hazardous Materials” shall mean any substance, material, or waste
which is of bacomaes regulated by any gavernmental autherity including, but not limited to, (i) petroleum; (i) friable or nontrlable asbestos; (i)
polychlorinated biphenyls; (v} those substances, materials or wastee designated as a "hazardous substance” pursuant to Section 311 of the
Ciean Water Act or listed pursuant to Sectlon 307 of the Clean Water Act or any amendments or repiacemants 1o these statutes; (v) those
substanoes, materials or wastes defined as a “hazardous waste" pursuant to Section 1004 of the Resource Consarvation and Recovery Act or any
amendments or replacements to that statute; and (vi) those substances, materials or wastes defined aa a "hazardous substance” pursuant to
cectlon 101 of the Comprehensive Environmantal Response, Compensation and Liabllity Act, or an amendmaents or replacements to that statute
or any other simllas state or federal statute, rule, regulation ar ordinance Now of hereafter in effect. Mortgagor shall not lease or parmit the
sublease of the Property to s tenant or subtenant whose operations may result in contamination of the Property with Hazardous Materialg or toxic
substanogs,

(¢) Al applicable laws and reguiations including, without imitation, the Americans with Disabilities Act, 42 U.8.C. 12101 st geq. (and all
regulations promulgated thereunder] and all zoning and building laws and reguiations relating to the Property by virtue of any federal, state or
municipal suthority with juriadiotion over the Property, presently are and shall be obsarved and complled with in all material respects, and all
rights, licenses, parmits, and oertificates of occupancy (including but not limited to zoning variances, special axceptions for nonoonforming uses,
and final inspection approvals), whether tempaorary or permanent, which are material to 1gs use and ocoupancy of the Proparty, presantly are and
shall be obtained, preserved and, where necesaary, renewed; -

(d} Mortgagor has the right and is duly authorized 10 sxecute and parfarm it Obligations uncer this Mortgage and thess actions do not and shall
not confilct with the provisions of any statute, regulation, ardinance, fule of law, contract or other agresmaent whleh may be binding on Mortgagor
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{s) No actlon or proceseding is or shall be pending or threatened which might materlally affect the Property; and

() Mortgagor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agrsement (including, but not
IImi;?d lﬁu. thoss governing Hagardous Materiala) which might materially affect the Property of Lender's rights or interest In the Property pursuant
to this Mortgage.

7. PRIOR MORTGAGES. Morigagor repressnta and wistants that thers are no prior mortgages or desede of trust affecting any part of the Property
except as set forth on Schedule B attached to this Mortgage whioh Mortgagor agrees to pay and perform In a timely manner. i there are any prioy
mortgages or desds of trust then Mortgagor agrees to pay all amounts owed, and psrform all obligations required, under such mortgages or deeds
of trust and the indabtedness secured thereby and further agrees that a default under any prior mortgage or deed of trust ghall be a default undier
tl';ln Mnrtﬁaga afmd “nhall antitis Lender to all rights and remedies contalned herein or In the Obiligations to which Lender would be entitled in the event
of any other default. : .

4. TRANSFERS OF THE PROPENTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORAROWERS, In the event of a sale, conveyance,
leass, contract for deed or transfer 10 any person of all or any part of the real property described in Scheduls A, or any Intersst therein, or of all or any
bansficlal interest In Borrowar or Mortgagor (if Borrower of Mortgagor is not a natural person Or persons but Is & corperation, limited liability
company, partnarship, trust, or other legal entity), Lender may, at lts option declare the outstanding princlpal balance of the Cbligations plus acocrued
intarest thereon immadiately dus and payable. At Lender's request, Mortgagor or Borrowsr, as the case may be, shall furnich a complete statemeant
setting forth all of its stockhoidera, membaers ar partnsrs, as appropriate, and the extent of their respective awnership interasts.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all presant and future rents, royalties, incoms and profits which arige from the
ute or oooupancy of all or any portion of the Property. Untll Mortgagor is in default under this Mortgage or any of the Obligations, Mortgagor shall
havs a license to oollsct and receive the rents, royalties, incoms and profita. Upon any defautt under this mortgage or any of the Obligations, Lender
may terminate Mortgagor's license without notlos and may thereafter proceed to collact the rents, royalties, income, and profits with of without the

palntment of a receiver. All rents, royaties, incorne and profits collectad bg Lander or a receiver will be applied flrst to pay all expenses of
oollection, then 10 the payment of all costs of operation and maintenance of the Froperty, and then to the payment of the Obligations sacured by this
Mortgege in the order detarminad by Lender in ita sobe disorstion. . .

8. CONSTRUCTION MORTGAGE. [} ¥ checked, this Mortgage Is a construction mortgage that sacures an Obligatlon incurred for the acquisition
oost of the land and/or the construction of an Improvemant on and, and it will be subject to the terms of & construction loan agreament betwean
Mortgagor and Lender, Any materials, squipment or supplies used or Intended for use in the construction, developmant or operation of the Prope:ty,
whether stored on or off the Property, shall alac ba subject to the lien of this Mortgage. Mortgagor shall obtain Lender's approval of all plans and
lp-uﬁlﬁtgns. %nd no ohanges to the plans and specifications or the nature of the construction project shall be permitted without the pricr written
approval of Lendsr,

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any actlon which may cause or permit the termination or the
withholding of any payment in connection with any Lease or other agreement {"Agreement’} pertalning to the Property. In addition, Martgagor,
without Lender's prior written conaent, shell not: (a) pollect any monies payable under any Agresment more than one manth in advance; (b) modify
any Agreement; (c) assign of allow a lien, sacurity Interast or other sncumbrance o be placed upon Mortgagor's rights, title and interest in and to any
Agreement of the amounte payable thareunder; or (d) terminate or cancel any Agresmant except for the nonpayment of any sum or other material
breach by the other party thersto. F Morgagos recelves at any time any written communication agssarting a default by Mortgagor under an
Agrassment or purporting to terminats or cancel any Agresment, Mortgagor shall promptly forward a copy of such communlcation {and any
aubsaquent communications relating thersto) to Lender. Al such Agreements and the amounts due to Mortgagor thereundsr are hereby assigned to
Lander as additiona! seourity for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall ke entitled to notify or require Mortgagor to notify any third party
(Including, but nat limited to, lessees, licenssas, overnmental authorities and insurance companies) to pay Lender any Indebtedness ar abligation
owing to Mortgagor with respect to the Property oumulativety “Indebtedness") whether or not & detault exiate under this Mortgage. Mortgagor shall
ditigently collect the indebtedness nwln? to Mortgagor from thase third parties until the giving of such notification. In the eavent that Mortgagor
possasses of receives possession of any hstruments or other remittances with respect to the Indebtednoss following tha giving of such notification or
it the Instrumaents or other remittances oonstitute the prapayment of any indebtednass or the payrment of any insurance of condemnation proceeds,
Mortgagor shall hold such instrumenta and othsr remittances In trust for Lender apart from its other property, andoree the instruments and other
remittances to Lender, and Immadiately provide Lender with posssssion of the instruments and other remittances. Lender shall be antitied, bt not
required, to coilect (by legal procesdings or otherwise), axtend the time for payment, compromise, exchangea or release any obligor or collateral, or
otherwise settie any of the Indebtedness whether or not an svent of default exists under this Agresment, Lender shall not be llable to Mortgagor for
any action, error, mistake, omisalon or delay pertaining to the actlons described in this paragraph or any damages resulting therefrom.
Notwithstanding the foregolng, nething hereln shall cause Lender to be desmed a mortgagee in posasssion,

9. USE AND MAINTENANCE OF PROPERTY. Morgagor shall take all actions and make any repairs needsd to maintain the Property in good
condition. Mortgagor shall not commit or permit any waste o be commitied wiih rezpect to the Property. Morigagor shall use the Property scleiy in
compliance with applicable Jaw and |nsurante policies. Mortgagor shall not make any alterations, addltions or Improvements to the Praoperty without
Lender's prior written consent. Without imiting the foregoing, all alterations, additions and Improvements made to the Property shall b subject to
ihe bensficlal Interest balonging to Lender, shall not be rsmaved without Lender's prior written consent, and shall ba made at Mostgagor's sole
oxpanes,

10. LOSS OR DAMAGE. Mortgagor shall bear the entlre risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage”) to the
Property or any portion therecf from any cause whatsosver. In the event of any Loss or Damage, Morigagor shall, at the option of Lender, repair the
affected Proparty to Its previous condition Or py Or Cause to be pald to Lender the decrease in the {alr market value of the affected Property.

11. INSURANCE. The Property wiil be kept insured for its tull Insurable, value against all loss or damage caused by fiood, earthquake, tornado and
fire, theft or other casuaHy to tha extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANGE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY OWNER, subject 1o the right of Lander to decline the insurance
ofterad by Mortgagor for reasonable cause befors credit s extended. The insurance policies shall require the ingurance company to pravide Lender
with &t least days' written notice before such policies ara altered or cancelled in any manner. Ths insurance policies shall name Lender
as n loss payes and provide that no act o7 omlssion of Mortgagor or any other person shall affact the right of Lander to be paid the insurance
procesds pertalning to the toss or damage of the Property. In the svant Mortgagor falls to acquire or malntain insurance, Lender (after providing
notice as may be required by law) may in s diacretion proours appropriate Insurance covarage upon the Property and the Insurance cost shall be an
advance payable and bearing intersst as desoribad in Paragraph 22 and secured hersby. Mortgagor ghall furnleh Lender with evidence of insurance
indicating the recuired coverags. Lender may act as attorney-In-fact for Mortgagor in making and settling clalms under Insurance policies, cancelling
any policy or andorsing Mortgagor's nams on any draft or negotlable instrument drawn by any Insurer. All such insurancae policies shall be
immediately assignad, pledged and dellversd to Lendsr as further sscurity for the Obligations. in the event of loss, Mortgagor shall Immediataly glve
Lander written notice and Lender is authorlzed to make proot of loss. Each insurance company ls directed to make payments directly to Lender
inatead of to Lander and Mortgager. Lsnder shall have the right, at ts sole option, to apply such monles toward the Obligations or toward the cost of
rebullting and restoring the Proparty. Any amounts may at Lender's option be applied in the inverse order of the dus dates thereof.

12. ZONING AND PRIVATE COVENANTS. Morgagor shall not Inltlate or consent to any change in the zoning provisions or private covenants
affscting the use of the Property without Lendar's prlor written conaent. i Mortgagor's use of the Property becomes & nonconforming use under any
zoning provision, Mortgager shall not cause or permlt such use to be discontinuad or abandoned without the prior written consent of Lender.
Martgagor will Immediately provide Lender with written notioe of any proposed changes to the zoning provigions or private covenants affecting the

Property.
13. CONDEMNATION. Mortgagor shall Immadiately provide Lender with written notice of any actual or threatened condemnation or eminent
domaln procseding pertalning to the Froperty. il monies payable to Mortgagor from such condemnation or teking are hereby assigned to Lender

and shall be applied firet to the paymaent of Lancler's attorneys' fees, legal expanses and other coste (Including appraisal fess) in connedction with the
gnndumnntlnn or sminent domain proceedings and then, at the optlon of Lendsr, to the payment of the Obligations or the restoration of rapalr of the
roparty. v

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immaediataly provide Lender with written notics of any
actual or threatsned aotion, suit, or other procesding affecting tho Praperty. Mortgagor hereby appoints Lender as its attorney-in-fact to commenca,
intervans in, and defend such actions, suits, or other legal proceedings and to compromise or gattle any claim or controversy pertaining thereto,
Lendar shall not be Hable to Mortgagor for any action, ervor, mistake, omlasion or delay pertaning to the actions descrbed in this paragraph or any
darmages resuiting therefrom, Nothing contained herein will prevent Lender from taking the actions dascribed in this paragraph In its Own name.

15. INDEMNIFICATION. Lender shall not assums of e rasponsible for the performance of any of Mortgagor's obligations with respect to the
Property under any circumnstances. Morigagor ghall immediately provide Lender with written notice of and indemnlify and hold Lender and its
shareholdars, directora, offloers, smployees and agents harmiess from all claims, damages, labilitles {including attorneys’ fees and legal expenses},
causes of actlon, actlons, sults and other legal proceadings {oumulatively "Claims") pertaining to the Property {Including, but not limited to, those
involving Hazardous Materlals), Morigagaor, upon the request of Lender, shall hire legal counssl to defend Lender from such Claims, and pay the
attnrnur‘ fees, legal expensea and other costs Incurred In connection therewlth. In the alternative, Lender shall bs entitied to &mploy its own legal
counss] to defend such Claims at Mortgagor's cost. Mortgagor's obllgation to indemnify Lender under this paragraph shatl survive the termination,
release or toreciosure of thia Marigage. "

18. TAXES AND ASSESSMENTS. Morngagor shall pay all taxes and assessments relating to Property when due and immediately provide Lender
svidence of paymant of same. Upon the request of Lender, Mortgagor shall deposit with Lendsr each month one-twelfth (1/12) of the estimated
annual Insurance pramium, taxes and assessments pertaining to the Property. S0 long as there s no default, these amounts shall be applled to the
payment of taxes, asasssments and inaurance as required on the Property. in the avent of default, Lender shall have the right, at Its sole option, to
apply the funds 80 hald to pay any taxea of against the Obligations. Any tunds applied may, at Lender's option, be applied in reverse order of the

due date thereof,
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender or its agents to sxamine and inspeat the
Property and examine, Inspect and make copies of Morigagor's books and records partaining to the Property from time to time. Morigagor shall
provide any assistance requirsd Lender for thase purposes. Al of the signatures and information contained in Mortgagor's books and records
shall be genuine, true, acourats shd complets In all respacts. Mortgagor shall note the existence of Lender's beneficial interest In its books and
records pertaining to the Property. Additionally, Mortgagor shall report, In a form satisfaotory to Lender, such Information as Lender may request
ragurdlmr Mortgagor's financial oondition or the Property. The Information shali be for such periods, shall reflect Mortgagor's records at such time,
and shall be rendered with such frequency as Lender may designate. All Information furnished by Mortgager to Lender shall be true, accurate and
complete in all respacts, and signed by Morigagor If Lander requests.

18. ESTOPPEL CERTIFICATES. Within ten {10) days after any request by Lender, Mongagor shall deliver to Lendar, or any intended transferas of
Lender's rights with reapsct to the Obligations, a signed and acknowladged statement specifying: (a) the outstanding balance on the Obligations;
and (b} whether Morigagor possesses any clalms, defenses, set-offs or counterclaims with respact to the Obfigations and, If so, the nature of guch
claime, defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make 1o the Intendad
iranaferes with respect to these matters In the svent that Mortgagor fails to provide the requested statement in a timely manner,

19. DEFAULT. Mortgagor shall be In default under this Mortgage in the svant that Mortgagor, Rarrower or any guarantor of the Obligation:
{;; faiis to pay any Obligation to Lender when cue;
fails to perform any Obligation or breaches any warranty or covenant to Lender contalned in this Mortgage or any other present or future
reamant;
&) destroys, losas or damages the Property In any materlal respect or subjects the Proparty to seizure, canflacation, or condemnation;
d) sseks to revoke, terminate or otherwise limit its fiabllity under any guaranty to Lender or any individual guarantor dies;
s} diss, becomaes lagally incompaetent, is diasoived or terminated, becomes Insolvant, makes an assignment for the benefit of creditora, falls to
w dabts as they become due, files a patition under the fecieral bankruptoy taws, has an involuntary petition in bankruptcy filed in which
rgagor, Borrower or any guarantor (s narned, or has property taken under any wrlt Oy procass of court;
allows goods to be used, transported of stcred on the Froperty, the possession, transportation, or use of which, is lilegal;
aliows any party other than Martgagor or Borrowe! 10 438ume o undertake any Objigation without the written congent of Lander; or
‘causes Lender 1o deam liself Insscurs due t0 & sfgnificant decline In the valus of the Property; or If Lender, irr good faith, belleves for any
reaaon that the prospsct of payment or performance is impalred,

20. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Mortgage, Lendar shall be antitled 1o exercise ong ar mare of the following
remedias without notice or demand (except as required by law):
al to declare the Obligations Immediately due and payable in full;
to collect the outstanding Obligations with or without resorting to judicial process,
o) to require Mortgagor to daliver and make available to Lender any personal property or Chattels constituting the Property at a place
reasonably convenlent to Mortgagor and Lender;
(d) to enter upon and take possassion of the Property without applying for or obtaining the appointment of a receiver and, at Lender's option, 10
appoint a recelver without bond, without first bringing sult on the Obllgations and without atherwige mesting any statutory conditions regarding
receivars, It belng Intended that Lander shall have this contractual right to appeint a receiver,
(o) to employ a managing agent of the Property and lat the sams, in the name of Lander or in the name of Morgagor, raceive the rents,
Egﬁmu:ll‘ issues and profita of the Property and apply the same, afier payment of all necessary charges and sxpenses, on account of the
gatlons;
{ to pay any sums In any form or manner deemned expedient by Lender to protect the sacurity of this Mortgage or to cure any default othor
than payment of Intarest of principal on the Obligations;
iq; to foreciosa this Mortgage under the powsr of sale and In accordance with the requirements of law or by judicial action, at Lender's slection;
hi to set-off Mortgagor's Obligations against any amounts owed Morigagor by Lender including, but not limited to, monles, instruments, and
deposit acoounts malntained with Lender or any currantly existing or future afflliate of Lender; and
(i) to exerclse all other rights avallable to Lender under any other written agresment or applicable law,

¥ Mortgagoar s in default undser this Mortgage, this Mortgage shall be sublect to foreclosure at Lenders aption. Notice of the exercise of such ‘option
ig expressly waived by Morigagor, and Lander shall have the right to enter upon and take possession of the Property, and after, or without taking
posssssion of the property, to sell the Property at the tront or maln door of the courthouse of the county where the Property is located, at public
outery for cash, aftar first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once a
wask for three consecutive weaks prior to the sale in & newspapar published in the county or countles in which the property to be sold Is located.
Martgagor waives any requiremaent that the Property be sold In separate tracts and agrses that Lender may sell the Property sn masse regardiess of
the numbar of l?urnulu conveyed by this Mortg.;?u. a power of sale granted to Lender is & continuing power of sale and shali not be fully exercised
antii al of the Property not previcusly sold |s sold or all of the Cbligations are satisfled in full. Upon the payment of the purchase price, Lender or the
ru:télanur q':;rl'-dunﬂnq the sals Is authorized to sxecute & deed to the prfoperty in Mortgagor's name and dellver the deed to the purchaser at the
oreclosurs sale. - :

The procesds from the sale of the Property shall be applied as follows: first, t© the sxpenss of advertising, preparning, gselling, and conveying the
Property for sale, inoluding rsasonable atiorney fees incurred by Lender In the forsclosure action or any injunction proceeding, bankruptcy, appeal, or
other proceading challenging the right of Lender to foreciose this morigage or sell any of the property; second, 1o the paymant of any amounts
expended or that may be nacesey 10 expend to pay Insurance, taxes, asseasments, and other liens and mortgages; third, In full ar partial payment
of the Obligations In auch order as Lendsr may slsut; and fourth, the balance, If any, to be paid In accordance with the requirements of law,

24. SECURITY INTEREST UNDER THE UNIFORM CcOMMERCIAL CODE, This Mortgage shall be considered a financing statement and a fixture
filing pursuant to the provielens of tha Uniformn Commercial Code (as adopted by the state whers the real property is located) covering fixtures,
chattels, and articlas of personal property now ownad or hereafter attachidd to or to be used in connection with the Property together with any and all
rapiacamenta therso! and additions thareto {the "Chattels"), and Martgagor hereby grants Lender a sacurity Interest in such Chattels. The dabtor is
the Morntgagor describad above. The secured party is the Lander described above. Upon demand, Mortgagor shall make, execute and daliver such
gecurlty agreemants (as such term is defined In sald Uniform Commercial Code) as Lender at any time may deam necessary of proper of require 10
grant to Lender a perfected ascurity intersst in the Chattels, and upon Mortgagor's fallure to do 3o, Lender is autharized to sign any such agresment
as the u?unt of Mortgagor. Mortgagor hereby authorlzes Lender to file financing statements (as such term la defined in said Uniform Commercial
Code)} with respect to the Chattels, atany tims, without the signature of Mortgagor. Mortgagor will, however, at any time upon raquest of Lender,
slgn sush financing statements. Mortgagor will pay sl flling fees for the filing of such financing statements and for the refiling thereof at the times
required, In the opinion of Lander, by sald Uniform Commarcial Code. ¥ the lien of this Morigags be subject to any sacurity agreement covering the
Chattels, then In the event of any default under this Mortgage, all the right, titie and interest of Mortgagor In and to any and all of the Chattels is
hareby assigned to Lender, together with the benefit of any deposlts or payments now or hareaftsr madse thereof by Mortgagor or the predecessors or
sucoessors in title of Mortgagor in the Propeanty.

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lendsr, at Lender's option, may expend funds (including attorneys' tess and legal
expenees) to perform any act required to be taken br Mortgagor of 1o exercise any right or remedy of Lender under this Mortgage. Upon demand,
Mortgagor shall Immediately relmburss Lander for all such amounts expanded by Lencler together with interest thereon at the lower of the highest
rate described In any Obligation or the highsst rate allowed by law from the date of payment until the date of reimbursement. Theee sume shall be
includad in the definition of Obligations herein and shall be ascured by the beneficial interast granted herein. f the Obligations are pald after the
beginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Mortgagor to pay any part of the
Obligations after the beginning of publication of notios of sale, as herein provided, then, Morigagor shall pay on demand all expenses incurred by the
Landar in connaction with sald publication, including reasonabls attorneys' fees, and this Mortgage shall be securlty for all such expenses and fees.

23. APPLICATION OF PAYMENTS. All paymenta mads by or on behalf of Mortgagor may bs applied against the amounts paid by Lender
(including attornays' feas and legai uponusm connactlon with the exercise of Its rights or remedies dascribad in thls Morigage and then to the
payment of the remaining Qbligations In whatever order Lender chooses.

24. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as [ts attorney-in-fact to endorse Mortgagor's name on all instrurnents and aothey
documents partaining to the Obligations or the Mortgage. In addition, Lender shall be entitled, but not required, to perform any action or axscute any
document required to be taken or exsouted by Mnrlgn?nr under this Morgage. Lender's performance of such action or execution of such
docurnents shall not relisve Mortgager from any Obligation or curs any default under this Morigage. All powers of attorney describad in this
Morigage are coupled with an intersst and are irrevocable.

25. SUBROGATION OF LENDER. Lender shall bs subrogated to the rights of the holder of any previous lien, securlty interest or encumbrance
discharged with funde advanoed by Lender regardiass of whether these liens, socurity interests or other encumbrances have bean released of record.

28. COLLECTION COSTS. If the original amount of the Obligations exceed $300, and [f Lender hires an attorney who |8 nat its salarled employes to
collact any amount due under the Obligations or enforce any right or remedy of Lender under this Morigage, Martgagor agreses 10 pay Lender's
reasanable axpenses and collection costs, Including reasonable attorneys’ fees not sxcoeding 15% of the unpaid debt after defaull.

27. PARTIAL RELEASE. Lender may releass ite intsrest in a portion of the Property by executing and recording cne or more partial releaseas without
affecting Its Interest in the remainin portion of the Property. Nothing herein shall be deemed to obligate Lender to release any of s interest in the
Property(sxcept as required under Paragraph 34}, nor shall Lender be obligated 1o releass :ny part of the Property If Mortgagor is in default under
this Martgage.

28. MODIFICATION AND WAIVER. The modificatien of waiver of any of Mortgagor's Obligations or Lender's righte under this Mortgage must be
contained in a writing signad by Lender. Lender may perform any of Borrowear's of Mortgagor's Obligations, dalay or fail 1o exercise any of its rights
or acoept p:rrn-nts frorm Morigagor or anyona other than Mortgagor without causing a waiver of those Dhli?ntiuns ar rights. A waiver on one
occaslon shall not constitute a walver on any other oceasion. Mortgagor's Obligations under this Morigage shall not be affected if Lender amends,
compromises, axchanges, falls to exerciss, Impalrs or releases any of the Obfigations belonging to any Mortgagor, Borrawer or third party or any of
lts rights against any Mongagor, Borrower or third party or any of the Property. Lender's failure to insist upon strict parformance of any of the
Obligations shali not be desmed a waiver and Lender shall have the right at any time thereatter to insist upon sirict performanca.
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29, SUCCESSORS AND ASEBIGNS. This Morigage shall be binding upon and Inure to the benefit of Morigagor and Lender and thelr respective
sucoasaOrs, assigns, trusteas, reosivers, administrators, personal repressntstives, legatess and devissss.

20. NOTICES. Exoept as otherwige required by law, any notice or other communication %0 be provided under this Mo shall be In writing and
sant to the parties at the addresses described In this Mortgage ¢r such other address as the parties may designate in writing time to ime.

21, SEVERABILITY. Whenever possibie, ssoh provision of this Morigage shall be interpreted 80 &8 10 De sffective and valid under applicabls state
law. Hf any provision of this Mortgage violates the iaw or is unenforosable, the rest of the Mortpage shadi remmin valic.

12, APPLICABLE LAW. This Mortgage shall De governed by the laws of the state where the real property ie jooated. Unless applicable |aw provides
otherwise, Grantor consants to the juriadiction of any court ssiscted by Lender, In its sole discretion, located in that state.

33. MISCELLANEOUS. Mortgagor and Lender agrae that tme Is of the essence. Mortgagor walves pressntment, demand for payment, notice of
dishonar and protest sxoept as required bT iaw. All references 10 Mou’-unr In this Mortgage shall inolude aii psrsons signing below. [f there 1s more
than one Mortgagor, thelr Obligations shal be Joint and several. This Morigage represants the complete integrated understanding between Mortgagor
and Lender pertaining to the terms and conditions herect,

74. SATISFACTION. Upon the payment of ail of the Obligations, Including all future advances and all sums advanced by Lender pursuant to this
Morigags, thia Mnrﬁa?u shall ba void and Lender will mell or deliver to Mortgagor a written satigfaction in recordable form. Until such time, this
Mortgage shall remain In full force and effect,

H this Mortigage secures an opan end or revolving line of credit which provides for future advances, satigfaction of the Obligations shall not goour until
shere ia no outstanding indebtadness under any of the Cbligations secursd gg this Mortgage and no commitment or agreemaent by Lender to maks
advanoes of otherwise glve value under any agresment evidensing the ligations., Upan written re uest to aatisty thia Mnrt?aun signed by
Mortgagor and all other persons who have a fight to require Lander 10 axtend value, and provided there ls no outstanding Obligation at that time,
Lander will causs this Mortgags to be satigfied In accordanoe with law. After the written request for aatisfaction, neither Morigagor nar any other
peracn shall have any sight to request or demand that Lender sxtend valus under this Mortgage or any other agresments a8 Lendar shall be released
tram &l commitments to extend value thersunder. Until the request to satisfy this Mortgags is duly signed &od dellverad to Lender, this Mortgage
shall continue (n full force and effect,

Mortgagor shall pay any oosts of recordation of the satisfaction,

3s. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTQAGE.

38. ADDITIONAL TERMS.

Morigagor acknowledges that Mortgagor has read, understanca, anc agrees to the terms and conditions of this Mortgage, and acknowledpes receipt of
an exact copy of It.

Dated this_20&R dayof_June, 1995

MORTGAGOR:
MORTGAGOR:
MORTGAGOR: ' MORTGAGOR:
- —
MORTQAGOR: MORTGAGOR:
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State of Alabama )
County of }

o
|, the uZdéEgnaﬂ. a Notary Public in and for said County, in said State, hereby certify that ‘%M‘_LMM

whoee name(s} is/are signed to the foregoing conveyancs and who is/are known to me, acknowledged before m2 on this day
that, being informed of the contents of the conveyanca, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this oD ’yLday of ? {z 7 : 18 _2-_"5,_ :
{Notarial Seal) _
Notary Public
State of Alabama ) ¥ COMMSSION EXPIRES FERRUARY 24,1997
County of )

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

ce and who is/are known o mae, acknowledged before me on this day

whose name(s) is/are signed to the foregoing conveyan
they/ha/she executed the same voluntarily on the day the same bears

that, being informed of the contents of the conveyance,

date.
Given under my hand and official seal this cday of , 19
(Notarial Seal)
Notary Public
. State of Alabama )
County of }

|, the undereigned, a Notary Publi¢ in and for said County, in said State, hereby certily that

whose name(s} as
of

, a
Is/are signed to the foregoing conveyance, and who is/are
this cday that, being informed of the contents of the conveyance, they/he/she, as

known to me, acknowiedged before me on

such and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this day of 18
(Notarial Seal) 3
Notary Public .
State of Alabama )
County of )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

—r

whose name(s) as
of

a

is/are signed to the

known to me, acknowiedged before me on this d
such

ay that, being informed of the cont

foregjoing conveyance, and who isféra
ents of the conveyance, they/he/she, as

and with full authority, executed the same voluntarily

for and as the act of said

1

Given under my hand and official seal this 19

{Notarial Seal)

—

-
*

d;w of

Notary Public

M

_—W

---------------

The following described real property located in SHELBY County, Alabama:

LOT 29,
MAP BOOK 19,

ACCORDING TO
PAGE 44, I

THE SURVEY OF LENOX PLACE PHASE ONE, A8 RECORDED IN
N THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

|

THIS DOCUMENT WAS PREPARED BY: First Faderal Of Alabama, F3B
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