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?EUTHTEEIBT HOME EQUITY LOAN LINE REAL EST_ATE MORTGAGE (Open End Morigage) SA52100-REV. 10-88
§R77

MOTgagors (ast name first): Mongagee:

HENDR1X, FLOYD M SouthTrust Bank of Alsbame, National Associstion

HENDRIX, MARGARET E.

5300 HARVEST RIDGE LAMNE P.0. Box 2554
Malting Address Maling Address
Birminghem, AL 3524¢ Birminghem, AL 35290-0100
Chy Snls p Clty Sials Zip
This instrument was prepared by:
THE STATE OF ALABAMA $. B. Pickens - Home Mortgage Services
P.0. Box 2233

5#1&39&

SHELBY County Birmingham, AL 35201 . 499
4]

KNOW ALL MEN BY THESE PRESENTS: That whereas

FLOYD M NENDRIX, HUSBAND and MARGARET E. HENDRIX, WIFE 06 /28 figgﬁﬂiﬁaﬂﬁ

(whether one of more, hersinafter called *Borrowsrs™) have entered inte a SouthTrust Home Equity Loan Line Agreement, Note and
Diaclosure Statement (hersinafter called “the Agreement’) of evan date herewith with-SouthTrust Bark of  Alsbamo, Hational
Association (hereinafter called "Morigagee™); that the Agreement is an open snd credit agreement under which
the Borrowers may borrow, repay, and re-borrow, rom Mongagee from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to tima does not excead the sum of$ 30,000.00 : that the rate of interest payable on such
loane made under the Agreement is a variable interest rate which may change each month based on changes in the ‘index" (as defined
in the Agresment); and that th.s Agreement will continue in effect until terminatod in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreement.

1

NOW, THEREFORE, in consgideration of the Agresment and in order to secure the payment of all loans now of hereafter made
to or at the request of the Borrowers named above, Of, if mora than one Borrower is named, all loans now or hereafter made 1o or at the
request of any one or more of the Borowers, and any extenaions or renewals of any such loans (including any agreement or instrument
hereafter given to evidence the Borrower’s obligation to repay any of such indebtedness, or any extension or renewal thereof), the
paymsnt of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, {including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations herainafter contained, the undersigned

FLOYD M HEMDRIX, HUSBAND wnd MARGARET E. HENDRIX, WIFE

{whether one or more, hereinafter called "Mortgagors") do hereby assign, grant, bargain, sell and convey unto Morigagee the following
described real property situated In _ SHELRY County, State of Alabama, viz:

LT &, ACCORDING TO THE SURVEY OF MEADOW BROOK, 14TH SECTOR, AS REL IN MNP BK

9, PG B2, IN THE PROBATE OFFICE OF SHELRY COUNTY, ALABAMA.

SUBJECT TO MTG BY FLOYD M. HENDRIX AND WIFE, MARGARET E. HENDRIX 1O
COLLATERAL MTG LTD, DATED 3-24-93 AND REC IN INST ¥1993-08587.

SAID NTG HAS BEEN TRANSFERRED ANS ASSIGNED TO MEW SOUTH FEDERAL BANK BY
[NST REC IN INST #1993-13225

FILE ALL PAPERS IN SHELBY COUNTY, ALABAMA.

SURJECT TO EASEMENTS, RIGHTS OF WAY RESTRICTINS AND COVENANTS OF RECORD.
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8. That i default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
Mrmmmmdmhm?,uwmwpwmmmminmmmmoﬁmmmnwmodprn%
with or without the appointmant of a receiver {to which ) Mortgagors hersby consent}, and Morigages may notify the
or other payors thereof to make directly to ongagu.hnyrmu,inmmmdproﬂtamﬂododby.lxongmpriurtn
foreciosurs of thia . leas the costs of collecting the same, including any real estate or property management commiasions and
gitorney's fees incurred, Ibcnr.dhdﬁmttaadvarmnmd:p?rﬂnﬂgauumdm-mmthﬂrim.thentaimnﬁMmm
indebtedness hereby secured, and the remainder, if any, shall be ied toward the payment of the principal sum hereby secured.

10. That if all or any of the mongaged property or any interest therein is scld, assigned, transferred or conveyed
M , or any of them, th& Mort ‘s prior written consent, excluding only, {a} the cre of a purchase money mg
interest for housshold appliances, (b} a transfer by devise, descent or by operation of law upon the death of a joint tena, or () the grant
of any leasehold interast of one year or less (including all mandatory or optional renswal } net conaining an option to purchase,
Mortgagee may, at Mortgagee's option, declare all incebtedness secured by this mortgage to be dus andd payable immediately with or
without notice to Mortgagors. se may condition ite consent to any such transfer of possession of, or an interest in, the
mortgaged prop;’rty u;;?.n the m ahurm?g to pay & u{r’fmth: rate of.ijntemnt on argd mby part of the indebtedness secured by ﬂn:
mortgage or 1o adjust the payment ule of all or any pan indebtedness secu is mortgage, upon Mortgagee’s approv.
of the creditworthiness of the transferes, and upon the transferee's paymant to Mongagee of a reaw'm: transfer of assumption fee,
Upon breach by Mortgagors, or any of them, of the covenamts harein contained, Mortgagee may, at its election, proceed 1o forecioge this
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
executors, adminiatrators, successors and assigns, and that such covenants and agreements and afl options, rights, privileges and
powers hersin given, granted or sacured to Mortgages ahall inure to the benefit of the successors and assigns of Mongages.

12, That the provisions of this mongage and the Agreement secured hersby are severable, and that the invakdity or
umnbumnbﬂl%hof any provision of this mortgage or of such Agreements shall not affect the validity and enforceability of the other
pravisions of morngage or of such Agresments. The remedses provided to Mortgages herein are cumulative with the rights and
remedies of Hnrtgatgr:: at law ana in equity, and such rights and remediea may be exercised concurrently or conaecutively. A carbon or
photostatic copy of this mongage may be as A financing statement in any public office.

This ¢ shall continue in full force and effect until all of the indebtadness (including future advances) and other
obligations secured by this morigage shall have been paid in full. Mortgagee shall have no further commitment or agreement to extend
any cradit to the Bomrowers, or otherwise incur any obligation or give value, under the Agreement, and M have sxecuted
and delivered to Mo marﬂutnr;ﬂinhcﬁnnofﬂwi:mmgagchrmdablu , aven though time to time and for
axtended periods of there may be no indebtedness owed to Mortgagee under the Agreement described above andd no’ other
indoh.dnmhﬂmlmmd.ﬁhdn?nmmmnmmam::?agonmuﬂmmun age and the titie to the mong premises hareby
conveyed to Mortgagee shall remain in full force and effect shall secure all indebtedness described above In this maortgage whether
now owed or hereafter Incurred at ﬂm&priurtnturminatiunofthilmnn%\agabymenwamiuatdualhod.uong agrees to
sxecute and deliver 1o Mortgagors ar or satisfaction of this mortgage within a reasonable time after written demand at any
time there is no indebtedness sacured by this mortgage and no obligation on the pant of Mortgagee to extend any credit to the Borrowers
under the Agreaemeant. U termination of this mortg by the means hereinabove dascribed, the grrlant and conveyance hesein made
shall ba become nuil and void; but should defauk be made in the ant of any indebtedness hereby secured of any renswals or
axtensions thereof or any part thereof or should any interest or finance ge thereon remain unpaid at maturity, or should default be
mads in the raﬁlaymlnt of any sum expeanded by Mortgages under the authority of any provision of this mortgage, or shoukd the interest
of M?dngagn the mnggagad propongf bﬂ-ﬁ:ﬂfﬂi on an ored by r;aﬁ:n of the enforcemant of any lien or ar:-mumbrm thereon, or
should a petition to condemn an morgaged prope ad by any aythority, parson or entity having power of eminent
domain, or should any law, nithur};tg:-ﬂnr federal, be passed imp:;%ing or lmhurizfng the imposition of a specific tax?.npnn this mort
or the indebtedness hereby sscured or perniitting or authorizing the deduction of any such tax from the principal or interest sacured
thia mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mortgage, or shoukl at any time any of the covenants contained in this mortgage or in any Agreement secured hereby be declared
invalid or unenforceable by any court of competent jurigdiction,or should Mortgagors fail to do and perform any other act of thing herein
rociuirld or agresd to be done, then in any of said events the whols of the indebtedness hersby secured, or any portion or par thereof
which may at aaid date not have besn , with interest'thereon, shall at once become due and payable and this morngage subject to
foreciosure at the option of Montgagee, notice of the exercise of such option being hereby expressly waived by Mongagors, and
Mwatgu shall have the right to snter upon and take possession of the mortgaged property and after or without taking such poasession
to o same before the Court House door of the County (or the division thereof) where said property, or any substantial part of said

operty, is located, at public outGry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
Er threa consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase dpdc:a,
Mortgagese or the auctioneer at sakl sale is authorized to execute to the purchaser for and in the name of Mortgama Fpoo and
sufficient deed to the ﬁrn sold. Mortgagee shall apply the proceads of said sale or sales under this mongage as fo * First, to the
axpenses of advertising, sel and conveying, including a reasonabie attorneys’ fee if the unpaid debt after default exceeds $300,
second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance,
taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness hereby securad and interest and finance
chasges therson in auch order as Mortgages may elect, whether such debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be paig over to Mortgagors or to whomscever then appears of record to be the owner of Moitgagors’
interest in said promuungagu may bict and become the purchaser of the mortgaged property at any foreciosure sale hereunder.
Mortgagors hereby any requirement that the mongaged property be sold in separate tracts and agree that Mortgagee may, al its
option, sell said property en masses regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

FLOYD M HENDRIX and MARGARET E. HENDRIX

has hereunto set his or her signature and seal this 1714 _day Of _pay 9005

/M' / (SEAL)

FLOYD # RENDRIX

L)')m?mé &. /%»eév-% (SEAL)
MARGARET . HENDRIX

: (SEAL)

[ a— [A—

{SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
SHEL Y COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, herebyy certify that

e LOYD M HENORIX sivd SARGARFT F. HENORIX

whose NAMS _gre signed to the foregoing conveyance and who are known to me, acknowledged before me on this day

that, being informed of the contants of the conveyance, paue executed the same voluntarily on the day the same bears date.
Given under my hand and ofticial seal this dayof __ maY
{Notarial Seal) MY COMMISSION EXRIRES zg_z_ﬁéﬂ &M& M,“, b
THE STATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDGMENT
COUNTY

, the undersigned, a Notary Public in and for said County, in said State, hereby cortify thae

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being Informed of the contents of the conveyance, exacuted the same voluntarly on the day the same bears date.
Given under my hand and official sasl this : day of .
{Notarial Seal)
Notary Public

inst ¥ 1995’1629&

96
6s/22/1995-16C
ﬂg 45 AM EERTIFIEﬂ

GHELBY COUNTY JUDGE OF PROBATE
- 004 KCD 61.00

PLEASE RETURNTO - SOUTHTRUST
-ATTTTEfTFKj FK)N"EEKNUTTYIJDA&ILHQE
M—C_.m—-—l———:——— REAL ESTATE MORTGAGE
2112 SEVENTH AVENUE, SOUTH ¢ BIRMINGHAM, ALABAMA 35233
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probats..
| hereby certify that the within mongage was flled In this office for record on the day of
: at o’'clock M., and duty recorded in Volume
of Morigages, at page ., and examined.
rage s s Aot} —_ . Judge of Probete
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