Lender: Clarke Company Mortgage, Inc.
' 244 Goodwin Crest Drive, Suite 230
Birmingham AL, 35209

Phone No.: (205) 942-2644

Fax No.: (205) 942-7945

Borrower(s): Christopher F. Jackson and wife, Adrianne Jackson

Property: 839 Greystone Highlands Drive

Birmingham, Shelby County, AL 35242 g95-1629

Loan Amount: $151,133.00 inst b

Loan No.: 15725

Closing Date:  06/09/95

Case No.: LH-0415639
a6 /2/1995-16284

a9:28 AM QERTIFIED
SHELBY COUNTY JUDEE OF PROBATE ALABAMA
T g0 WD ¢5a. 80

MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/REQUIREMENTS.)

THE STATE OF ALABAMA, )
)

JERaRES" COUNTY. )

KNOW ALL MEN BY THESE PRESENTS: -
That whereus the undersigned Christopher F. Jackson X AWk

e $E XXX Tk Xdd and wife,
Adrianne Jackson , of the city of Birmingham, county of Shelby and State of Alabama party of the tirst part (hereinatter

¢alled the Mortgagor), has become justly indebted unto
Clarke Company Morigage, Inc.
a corporation organized and existing under the laws of Alabama, party of the second part (hereinafter called the Mortgagee},

in the tull sum of

One Hundred Fifty One Thousand One Hundred Thirty Three and no/100 Dollars

{$151,133.00), money lent and advanced, with interest at the rate of Eight per centum ($151,133.00) per annum until paid, for
which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note bearing even date
with these presents, the sail principal and interest to be payable at the office of
Clarke Company Mortgage, Inc.
244 Goodwin Crest Drive, Suite 230 i1
Birmingham, AL 35209 ,

of 4t such other place as the holder may designate in writing delivered or mailed to the Mortgagor in monthly installments of
One Thousand One Hundred Eight and 96/100 | Dollars
($1,108.96), commencing on the first day of August, 1995, and continuing on the first day of each month thereafier until the
principal und interest are fully paid, except that the final payment of principal and interest, 1f not sooner paid, shall be due and
payable on the first day of July, 2025,

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments
of principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgapgee
on sccount of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in cunsideratﬁ%‘rfﬁrarﬂnﬁse nd the sum of One Dollar (§1) to the undersigned Mortgagor

Christopher F. Jackson XN EXOTREeN WNORENN 0013 NI XB0R A WAGRERK and wife, Adrianne Jackson  ,in hand paid by
the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of sa1d
indehtedness as it becomes due Christopher F. Jackson and wife, Adrianne Jackson the said

mortgagors do hereby

grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property situated in Shelby County,
Alabama, to wit; '

Lot 62, according to the amended map of Greystone Highlands, Phase 2, as recordedin Map Book 19 page
25 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

together with the hereditaments and appurtenances thereunto belonging, and the rents, issues and profits of the wbove-
described property {provided, however, that the Mortgagor shall be entitled to collect and retain the sdld rents, 1ssues and
profits, until default hereunder), and all fixtures now or hereafter attached to or used in connection with the premises herein
described und in addition thereto the following described household appliances, which are, and shall be deemed 1o be, fixtures
and # purt of the realty, and are a portion of the security for the indebtedness herein mentioned:

&
The proceeds of this loan have been applied on the purchase price

of the property described herein, conveyed to mortgagors simultaneously
herewith.
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TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in
anywise appertaimng unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and have a goud
right to seli and convey the same; that the property 18 free from all encumbrances and that the Mortgagor, and the Mortgagor’s
hetrs, executors, administrators, next-ot-kin, and assigns will torever defend the same unto the Morigagee and dssigns against
the claims of all persons whomsoever;,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreements, that 1s to say:

. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the suid note,
at the umes and in the manner therein provided. Privilegeisreserved 1o prepay at any time, without premium or tee, the entire
indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars (3100}, whichever s less.
Prepayment in full shall be credited on the date received, Partial prepayment, other than on an installment due date, need not
he credited untl the next following mnstallment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as heretnafter stated) on
the first day of each month until the said note s tully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due,plus the premiums that will next hecome due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus the taxes and assessments next
due on the mortgaged property (all as estimated by the Mortpagee, and of which the Mortgagor 1s notitied), less
all sums already paid therefor, divided by the number of months to elupse before | month prier to the date which
such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortigagee
in trust to pay said ground rents, premiums, taxes and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:

() ground rents, tuxes, special assessments, fire and other hazard msurance premiums.
(IT) interest on the note secured hereby; anad
(TH) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor prior
tr the due date of the next such payment, constitute an event of default under this mortgage. At Mortgagee’s
option, Mortgagor will pay a “late charge” not exceeding four per centumn (4 %) of any installment when paid more
than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent
payments, hut such “late charge” shall not be payable out of the proceeds of any sale made to sausfy the
indebtedness secUred hereby, unless such préteedﬂ are sufficient to discharge the entire indebtedness and all
proper coats and expenses secured thereby,

3. [f the total payments made by the Mortgagor under (4} of paragraph 2 preceding shall exceed the amount of
payments actually made by the Mortgagee, as trustee, for ground rents, taxes and assessments, and insurance premiums, as the
cuse may he, such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor for such
Hemns or, at Mortgagee’s option, as trustee, shall be refunded o Mortgagor. If, however, such monthly payments shall not be
sufficient to pay such items, when the same shall become due and payable, then the Mortgagor will pay to the Mortgapee, as
trustee, any amount necessary to make up the deticiency within thirty (30) days after written notice from the Mortgagee stating
the amount of the deficiency, which notice may be given by mail. It at any time the Mortgagor shall tender 1o the Mortgapee,
in secordance with the provisions of the note secured heteby, tull payment of the entire indebtedness represented thereby, the
Maortgugee, as trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
halunce remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions
of this mortgage resulting 1n a public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise
atter default, the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings, or at the tune the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, us 4
credit on the interest secrued and unpaid and the balance to the principal then remalmng unpad on said note.

4, It the Mortgagee shall be made a party to any condemnation proceedings or to any suit invelving the title to the
property hereby conveyed and employs an attorney to represent it therein, or if the Mortgagee employs an attorney 1o assist
i settling or removing any cloud on the title to the property hereby conveyed that purports to be superior (o the lien of this
mottgage in any respect, or if this mortgage be foreclosed in Chancery or under the power of sale hereinafier provided for,
or 1f an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when the same becomes due, such
altorney’'s fee as may be reasonable for such services, and if such fee is paid or incurred by the Mortgagee the same shall be
secured hy the lien of this mortgage In addition to the indebtedness specially secured hereby and shall bear interest from the
date it is paid or incurred and shall be at once due and payable. Any proceeds from Condemnation awards shall be apphed
to reduce the amount of the principal debt at the option of Mortgagee.

5. So long as any of the indehbtedness secured hereby shall remain unpayyd, 1n whole or in part, the Mortgagor agrees
t keep said premises and the improvements thereon in good condition, and to pay all taxes and assessments that may be levied
ur acerue upon said property, and all other charges that may become liens upon said premises, and not toe permit any lien,
which might take precedence over the lien of this morigage, to acerue and remain on sald premises, Or any part thereof, or
on the improvements thereon.
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6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
times to time require, on the improvements now or hereafter on said premises and except when payment for all such premiums
s heretofore been made under (3) of paragraph 2 hereof, he will pay promptly when due any premiums therefor.  All
fasurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss 1f not made promptly by
Mortgagor and each insurance company concerned is hereby authorized and directed to make payment for such loss directly
1 the Mortgagee instead of 1o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may
he applied by the Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

7. 1f the Mortgagor fails to insure said property as hereinabove vrovided, or to pay all or any part of the taxes or
yssexsments levied, acerued, or assessed upon or against said property, of fails 10 pay immediately and discharge any and all
liens, dehts, and charges which might become ligns superior to the lien of this mortgage, the Mortgagee may, at its option,
insure said property and pay said taxes, assessments, debis, liens, and charges, and any money which the Mortgagee shall have
so paid or become obligated o pay shall constitute # debt to the Mortgagee additional to the deht hereby speclally secured,
shall he secured by this mortgage, shall bear interest at the raie provided for in the principal indebtedness from date paid or
incurred, and, at the option of the Mortgagee, shall he itmmediately due and payable.

& That upon the request ot the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repalr of sald
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes shall
he secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described
above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shail he
payable in approximalely equal monthly payments for such period as may be agreed upon by the creditor and debtor. Failing
ty agree on the maturity, the sum Of SUMms 80 advanced shall be due and payable 30 days after demand by the creditor. In no
event shall the maturity extend beyond the ultimate maturity of the noie first described above.

9. Nu failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt hereby secured
shull be taken or construed as a waiver of its right to exercise such option or to declare such maturity by reason of any pust
or present default on the part of the Mortgagor; and the procurement of insurance of the payment of taxes or other liens,
dehts, or charges by the Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the
indebtedness hereby secured by reason of the failure of the Mortgagor to procure such insurance or tO pay such taxes, deb(s,
Liens, or charges; and the lien of this instrument shall remain in full force und effect during any postponement or extension of
the time of payment of the indehtedness or any parl thereof secured hereby.

10, It the Mortgagor shall well and truly pay and discharge the indehtedness hereby secured as it shall become due and
payahle and shall do and perform all acts and agreements te be done and performed hy the Mortgagor under the terms and
provisions of this mortgage, then this conveyance shall be and become null and voud.

(1. If the Mortgagor shall fail to pay, or cause o be paid, as it matures, the indebtedness hereby secured or any part
thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required
or agreed to be done or performed, or if the interest of the Mortgagee in said property hecomes endangered by reason of the
enforcement of any prior lien or encumbrance thereon, then, in any such event, the whole indebtedness herehy secured shall,
at the option of the Mortgagee, and without notice, begcome immediately due and payable and this morigage subject to
foreclosure; and in such event the Mortgagee shall have thé right and 18 hereby authorized to enter upon and take possession
of said property, and, after or without taking possession, to sell the same before the Courthouse  door in the city of
Birmingham, County of Shelby, Alubama, at public outery, for cush, first giving notice of the time, place, and terms of said
sule by publication once a week for three successive weeks prior to sald sale in some newspaper published in said county, and,
upen the payment of the purchase money, the Mortgagee or any person conducting said sale for it 1% authorized to execute
to the purchaser at said sale a deed to the property so purchased, and such purchaser shall not be held to inguire us to the
application of the proceeds of such sale, The Mortgagee may bid at the sale and purchase said property, it the highest bidder

theretor,

12. The proceeds ot a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses of advertising and
seliing. including the sttorney’s fees, provided tor n patagraph 4 hereof; second, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to pay or which it may then be necessary to pay tor taxes,
assessments, insurance and other charges, liens, or debts hereinahove provided; third, to the payment and satisfuction ot the
indebtedness hereby specially secured with interest, but mnterest to date of sale only shall be charged; fourth, to reimbursement
of the Department of Veterans Affairs for any sums paid by it on account of the guaranty or insurance ot the indebtedness
evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither comnut nor
permit waste on the premises herehy conveyed; and upon the commission of any waste thereon the Mortgagee may, at Its
option, declare the entire indebtedness hereby secured to he at once due and payable. Nor will the Morigagor remove any of
e fixtures on the premises hereby conveyed so long as any of the indebtedness herehy secured shall remain unpatd.

14. It the Mortgagor shall make detault in the payment of any of the indehtedness herehy secured, or n the
performance of any of the terms or conditions hereof, the Morigagee may proceed to collect the rent, income, and profits from
the premises, either with or without the appointment of 4 receiver. Any rents, income, and profits collected by the mortgagee
prior to foreclosure of this indebtedness, less the cost of collecting the same, Including any real estate COMMISSION Or attorney’s
fee incurred, shall be credited first, on the advances with interest thereon, then upen the interest, and the remainder, it any,
upen the principal debt herehy secured.

[

15. Any promise made by the Mortgagor herein to pay money may be enforced by 4 suit at law, und the security of s

mortgage shail not be waived thereby, and as w0 such dehts the Mortgagor waives all right of exemption under the law.

FEEER 2300 {93}
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16, The indebtedness evidenced by the note first described above and by this mortgage represents the unpaid balance

of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property herein conveyed, ané this
18 4 purchase money morigage.

17. If the indebtedness secured hereby be guaranteed or insured under Titie 38 United States Code, such Title and
Regulutions issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties herew,
and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Repulations are hereby amended to conform thereto,

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure
to, the respective heirs, executors, administrators, successors, and assigns, of the parties hereto. Wherever used, the singular

number shall include the plural, the plural the singular, the use of any gender shall include all genders, and the term,

"Mortgages, " shall include any payee of the indehiedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

Given under their hand(s) and their seal(s) this the ninth day of June, 1995.
Mortgugor has executed, and acknowledged receipt of, pages 1 throught 4 of this Mortgage

éémlf ‘ZC( ?@Sﬂal}

Christopher F. Jackson

,‘hﬂ&ﬂ@%ﬂ (Seal)
A

drianne Jackson

(Seal)

(Seal)

(Seal)

A
(Seal}”

STATE OF ALABAMA) p— :
G A
COUNTY)

[, Closing Department, & notary public in und for said county and in said State, hereby certify that Christopher F.

Jackson KX KX (and wife, Adrianne Jackson , whose name(s) they signed to
the foregoing conveyance, and who arec known to me, acknowledged before me that, heing informed ot
the contents of the conveyance, they executed the same vu!untarily and as their act on the day the same
bears date,
Given under my hand and seal of office this the 9th }) day of Jyney 1995
Z’ ‘ r/u

William H. Halbrooks Notary Public

THIS INSTRUMENT PREPARED BY: ‘
R. NORRIS LOZANO, P.C

212! SAN JACINTO STREET, SUITE 1460

DALLAS, TEXAS 75201

(214) 740-9600

TILEM 238 19%8)
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Lender: Clarke Company Merlgage, Ine, Property: 339 Greysione Highlands Drive
244 Goodwin Crest Dirive, Suite 230 Birminghar, Shelby Counly, AL 35242
Bimminghan AL, 35209 l.oan Anwsint: $151,133.00

Phone Ne.:  (205) 942-2644 - l.oan No.: 15725

Fax Nn.: (203) 942-794% Closing Date: 0609795

Borrower(s): Christopher F. Jackson ., a married man Case No.: LH- 0415639

VA GUARANTEED LOAN AND

ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS V.A. GUARANTEED I.OAN AND ASSUMPTION POLICY RIDER is made this ninth day of June, 1995, and is incorporated
inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”™) dated
of even daic herewith, given by the undersigned (hercin "Borrower") to securc Borrower’s Note to Clarke Company Morigage, Inc. (herein
"Lender™ and covering the Property described in the Secunty Instrument and located at

839 Greystone Highlands Drive
Birmingham, Shelby County, AL. 35242
(Property Address)

V.A.GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security Instrument. Borrower

and TLender [urther covenant and agree as follows:
If the indebtedness secured hereby be guarantced or insured under Title 38, United States Code, such Title and Regulations issued thereunder
and in effect on the date hereof shall govern the mights, duties and liabilities of Borrower and Lender. Any provisions of the Secunty Instrument
or other instruments executed in connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured indebiedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument, are hereby amended or negated to the extent
necessary 1o conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a "late charge" not exceeding four per centum {4%) of the overdue payment
of principal and interest when paid more than fifteen (15) days afier the due date thereof to cover the extra expense invelved in handling delinguent
payments, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to discharge the entire indebledness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days from the
date that this loan would normally become eligible for such guaranty commitied upon by the Department of Veterans Affairs under the provisions
of Titte 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred this loan may be
declared immediately due and payable upon transfer {"assumption”} of the properly securing such loan to any transferee {"assumer”), unless:the
acceptability of the assumption and transfer of this loan is established by the Department of Veterans Affairs or its authorized agentl pursuant to .
Section 1814 of Chapter 37, Title 38, United States Code. |

REAMORTIZATION OR ADJUSTMENT OF DEBT: The interest rate, payment terms, or balance due on the loan may be indexed,
adjusted, renewed or renegotiated by the Grantors under the Deed of Trust or their successors in interest and the Beneficiary under the Deed of
Trust or its successors in interest. In no event shall the interest rate be increased beyond the prevailing VA rate al the time the lean was closed.
The provisions of this paragraph are hercby deemed to be incorporated within the terms of the Deed of Trust and the Deed of Trust Note secured
by this Deed of Trust. o

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal to one-half of 1 percent (.50%) of the unpaid principal balance of this loan as of the
date of transfer of the property shalt be payable at the time of transfer to the mortgagee or its authorized agent, as trustee for the Department
of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured
by this jnstrument, shall bear interest at the rate herein provided, and, at the option of the mortgagec of the indebtedness hereby secured or any
transferce thereof, shall be immediately due and payabie. This fee is auiomatically waived if the assumer is exempt under the provisions of 38
U.5.C. 1829 (b). |

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer of this lean, a processing
fee may be charged by the mortgagee or its authorized agent for d&termining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to which section 1817A of Chapter 37, Title 38, United States Code applies.

) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of the veteran to indemmify
the Department of Veterans Aﬁqirﬂ to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrment.

IN WITNESS WHEREQF, Mortgagor(s) has executed this Assumption Policy Rider.

] ZL- (Seal) rianne Jacks (Seal)

Christopher F, Jackson Mortgagor Mortgagor
{Seal) (Seal)
Mortgagor Mortgagor
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Lender: Clarke Company Mortgage, Inc. Property: 839 Greystone Highlands Drive
244 Goodwin Crest Drive, Suite 230 Binningham, Shelby County, AL 35242
Birmingham AL, 35209 Loan Amount: $151,133.00

Phone No.: (205) 942-2644 Loan No.: 15725

Fax No.:  (205) 942-7945 Closing Date: 06/09/95

Borrower(s): Christopher F. Jackson . 4 married man Case No.: LH-0415639

DVA LOAN NO. LENDERS LOAN NO.
LH-0415639 15725
- ' I— —

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this ninth day of June, 1995 an amends the provisions of the Deed of Trust /
Mortgage, (the "Security Instrument™) of the same date, by and between

| /and wife, Adrianne Jackson
Christopher F. Jackson , the Trustors / Mortgagors, and

Clarke Company Mortgage, Inc.
The Beneficiary / Mortgagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

This loan may be declared immediately due and payable upon transter of the property securing such loan to any transferee,
unless the acceptability of the assumption of the loan is established pursuant to section 3714 of chapter 37, title 38, Umted
States Code.
A. Funding Fee, A fee equal to one-half of 1 percent of the balance of this loan as of the date of

transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this tee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this mnstrument,

shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness

hereby secured or any transferee thereof, shall be immediately due and payable. This fee IS

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (h).

B.  Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee
may be charged by the loan holder or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder’s ownership records when an approved transfer is
completed. The amount of this charge shall not exceed the maximum established by the Department
of Veterans Affairs for a loan to which section 3714 of Chapter 37, title 38, United States Code
applies. - *a

C. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran fo indemnify the Department of Veterans Affairs to the extent
of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days from
the date that this loan would normally become eligible for such guaranty committed upon by the Department of Veterans
Affairs under the provisions of Title 38 of the U.S. code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclgse immediately or may exercise any other rights hereunder or take any
other proper action as by law provided.

GLRF 7550L (9207)
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IN WITNESS WHEREOF, Trustor / Mortgagor has

Signature of Trustor(s) / Mortgagor(s)

e A

executed this DVA Loan Assumption Rider.

Christopher ¥. Jackson

(SEB.D W
Adrianne Jackso

-Borrower

GLBF 7550L (9207)
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(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

ey
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc (his minth day of June, 1995, and is incorporated inftc and sball be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrumert”) of the same date, piven by the undegsigned (the
'Borrower”) to secure Borrower's Note 1o Clarke Company Mortgage, Inc. (the "Lender”) of the same datc and covering the Propedy described
in the Security Instrument apd located at:

839 Greystone Highlands Drive, Birmingham, Shelby County, AL 35242
[Property Address)
The Property includes, but is not limited 0, 2 parcel of land anproved with a dwelling, together with other such parcels and cemain ¢ On #reas
and facilities, ss described in

(e “Declaration”). The Property is a part of « planned upit development koown as
Greystone Highlands
- {Namc of Planncd Unit Developmeat) |
(the "PUD"). The Property also wcindes Borrower's inferest in the homecowncrs association o equivalent entiry owning or managing {hc COMIROD
areas and facilities of the PUD (the "Owners Association") und the uses, benclits and procceds of Borrower’s interest.

PUD Covenants. In addition 1o the covepapls snc! agrocments made in the Security Instrument, Borrower and Lender further ¢ovepant and
agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations upder the PUD's Constitvent Documenls. The jConstituent
Documents” are the: {) Declaration: () articles of incorporation, trust instrument orany equivalept document which creates the Owners sociation;
and {Bii) any by-laws or other rules or regulations of the Owners Association. Borrower shall prompily pay. when due, sll dues and pssessmenls
imposcd pursuant to the Constivent Documents.

B. Hazard Insurance. $o long as the Owners Associalion mainains. with 4 generally accepled insurance carrier, a "master” or “hidnket” pulicy
insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the periods, and apswsyche hazards
Lender requires. including fire and bazards included within the term "cxtended coverage.” Lhen

(i) Lender waives the provision in Unifonn Covenant 2 for e monthly payment to Lender of one-twelfth of the yearly premiuqy finstallments
for bazard iosurancs on the Propeny: and

(1) Borrower's obligation under Uniform Covenant 510 mainain hazard inpsurapce coverage on the Property is decmed satishied §0 the exXicol
that the reguirsd coverage is provided by the Owners Association pohey.

Borrower shall give Lender prompl noticc of any lapse in required hazard insurapce coverage provided by the masier or blanket] pokcy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss o the Property, or (0 CORQIMON areas
and facilitics of the PUD. any proceeds payable to Borrower axe hoxeby assigned and shall be paid to Lender. Lender shall apply the [prooceds 1o
the sums securcd by the Sccurity lnstrument, with any excess paid to Borrowcl.

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to insure that the Ownery Axsocialion maintfing a pubhc
liabiliry insurance policy acceptable n form, amouat, and cxtenl of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damuges. direct or cobsequential, payable to Borrower in conmectibn with any
condempution or other laking of all or any par of the Property or the COmMIMOD AILas and [acilities of the PUD, or for any conveysnge in lieu of
copdempation, arc hereby assigned and sball be paid to Lendsr. Such proceeds shall be applied by Lender to the sums secured by the Sccunty
Insirument as provided in Unifonn Covepant 10.

E. Lender’s Prior Consent. Borrower shall not, exeept after nolice to Lender and with Lender's prior wrifen consenf, cither jparution of
subdivide the Property or conscnl 1o°

() the abandonment or termination of the PUD, cxcopt for abandonment of tennwmation required by law in thc casc of substanfal
destruction Dy fire or other casualty or in e case of a taking by condempation or cminent domain:

(i) apy amendment t0 any provision of the “Constituent Docurpents” if the provision is for the cxpress benefit of Lender:

(i) icrmination of professional management and assumption of self-management of the Owners Association; or

(iv} amy actian which would have the effect of rendéring the public liability insurance coveruge maintained by the Owmers JAssociatuon
unacceptable to Lender. |

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, thea Lender may pay lacm. Any amounls disbursed by Lender
under this paragraph F shall become additional debt ol Borrower secured by the Security Inscument.  Unless Borrower and Lender agree 10 other
terms of payment, Lhese AMOUNLS shall bear interest from the datc of disbursement at the Note rute snd shall be payable, with interest, ipon nouce
from Leoder to Borrower reguesung payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms und provisions comained in this PUD Rider.
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