Ip———r g

e e s TR T T, T T

REAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT

.

Mortgagors (last name firsty: Mortgagee:

PEREZ, LUIS M. SouthTrust Bank of Alabama, Haticnal Association

PEREZ, PAMELA B.

2028 SHAGEARK ROAD P.0. Box 2554

Mailing Address Mailing Address
Birmingham, AL 35244 Birmingham, AL 35290

City State Zip  City State

This instrument was prepared by

THE STATE OF ALABAMA ROBERT SEABORN, GROUP V.P.

100 OFFICE PARK DRIVE

SHELBY County Birmingham, AL 35223

KNOW ALLMEN BY THESE PRESENTS: That whereas

LUIS M. PEREZ, A MARRIED MAN, PAMELA 8. PEREZ

have become justly indebted to SouthTrust Bank of Alabama, National Association

Zip

with offices in __ Birminghem , Alabama, {together with its successors and assigns,

hereinafter called “Mortgagee” in the sum of ____ pppyy-eouR THOUSAND TWO HUMDRED FIVE AND NOZ100 i

Dollars (3 44,205.00 }

together with interest thereon, as evidenced by a promissory note or notes of even date herf:w; g%~ 152&?

¥ 2
[Complete the following if term of note(s} is more than 20 years] The final scﬂs&%& maturity date of such note(s} is

L J

COUNTY JWDEE o <

opEL BN LU ge.

NOW, THEREFORE, in consideration of the indebtedness described above and other mum consideration to the undersigned, the receipt and
sufficiency of which are hereby acknowledged, and in order to secure the spayment and performance of the indebtedness described above, any extensions,
renewals, modifications and increases thereof and substitutions therefor and all interest thereon, all sums advanced by Mortgagee pursuant to the terms of this
tmortgage, and aill other indebtedness (including future loans and advances) now or-hercafter owed to Mortgagee by any of the above-named or* by #my of the
undersighed, whether such indebtedness is primary or secondary, direct or indirect, contingent or absolute, matured or unmatured, joint or several, and
otherwise secuted or not {all of the foregoing being sometimes referred to collectively in this morigage as the "secured idebiedness™, and to secure
compliance with all the covenants and stipulations hereinafter contained, the undersigned

LULS M. PEREZ, A MARRIED MAN, PAMELA B. PEREZ

(whether one or more, hereinafter called "Mortgagors™) do hereby grant, bargain, sell, convey, agsign, grant a secority interest in, transfer and warrant unto

Morngages the following described reai property situated in SHE| BY County, State of Alabama, viz:

LOT 807, ACCORDING TO THE MAP AND SURVEY OF FIFTEENTH ADRITION TO
COUNTRY CLUB, AS RECORDED IN MAP BOOK 8, PAGE 168, IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

WTHIS 15 A PURCHASE MONEY SECOMD MORTGAGE, GIVEN FOR THE PURPOSE OF
SECURING THE BALANCE DUE ON THE PURCHASE PRICE OF THE ABOVE DESCRIBED

PROPERTY .M

together with all present and future leases and subleases thereof and of any part thereof, all rents, profits, royalties, and other income and revenues thercof
and all rights, privileges, easements, tenements, interesis, improvements and appurtenances thereunto belonging or it anywise appertaining thereto, including
any after-acquired title and easements and all rights, title and interest now or hereafter owned by Mortgagors in and to all buildings and improvements, storm
and screen windows and doors, gas, steam, electric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating and cocking apparams,
elevators, plumbing, sprinklers, smoke, fire and intrusion detection devices, trees, shrubs and flowers, and other equipment and fixtures now or hereafier
attached or appertaining to said premises, all of which shall be deemed to be real property and conveyed by this mortgage (all of the foregoing real property,
equipment, and fixtures being sometimes hereinafter called the "mortgaged property "}

And together will all building materials, household appliances, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
by Mongagors, or any of them, located, whether permanently or temporarily, on the mortgaged property or on any other real property, which are or shall be
purchased by Morigagors, or any of them, for the purpose, or with the intention, of making improvements on the mongaged property or to the premises
located on said property. The personal property herein transferred includes, without limitation, all lumber, bricks, tuilding stones, building blocks, sand,
cement. steel, roofing materals, paint, doors, windows, storm doors, storm windows, glass, nails, wires and wiring, hardware, plombing and plumbing fixtures,
heating, ventilating and air conditioning equipment and appliances, electrical and gas equipment dhd appliances, pipes and piping, ornamental and decorative
fixtures, trees, shrubs and flowers, and in general afl building materials, cquipment, apphances atd plants of every kind and character wsed or useful in
connection with improvements to real property, provided, that to the extent the personal property described above consists of "household geods®, as that term
i« defined i 12 C.P.R. Section 227.12(d), Mortgages's security interest in those household goods is limited to 2 purchase money securnty interest; arxl
provided further, that if the morigaged property includes the principal dwelling of any Mortgagor who is an individual, and if the securing by this mortgage of
any particular other or future indebtedness would give rise to a nght of rescission under 15 U.S.C. Section 1635 or the regulations promulgated thereunder,
such other or future indsbtedness will be secured by this mortgage only if all required notices of the right of rescission were timely and prywn.
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fF+c:rr the purpose of further securing the payment of all of the secured indebtedness Morigagors represent, warrant, covenant and agree with Mortgapee, its suceessors and 285igns,
a3 follows:

1. That they are lawfully seized in fee and possessed of the morgaged property except as otherwise cxpressly stated herein, they have a good right to convey the same 23
aforesald, they will warrant and forever defend the ttle of Mongagee (o bt morigaged premises against the lawful claims of all persens whomsocver, and the mortgaped property is
free and clear of all encumbrances, easements and restrictions not herein specifically menticned.

2. That they will pay when due all taxes, assessments, and other liens or morigages taking priority ovet this mortgage. 1f Morigagors’ interest in the mortgaged property Or any
part (hereof is other than 2 freenold estate, Mortgagors ngtee to pay 8!l rents and perform all covenants due o be paid and performed under the icase ot other agrecment wherchy
such intecest is created exactly when due, to maintain such lease or agreement in full force and effect in accordance with its terms, and not to attempt (0 amend or termunate the
lease o1 agreement without Mortgages's prior written consent. If the mortgaged property or any part theteof is a umnit in a condeominium or a planned unit development, Mortgagors
shall pay and perforn all of Mortgagors™ obligations under the declaraticn or covenanis creating o covering the condominium or planned unit development, the bylaws and

regulations of the condominium or planned unit development, and all constituent docoments.

3. That they will keep the buildings and other improvements now of hereafier located on the mortgaged property and all building matenals, appliances, equipment, fixtures and
fikings now or hereafter located on the mortgaged property and he other personal properry described above continuously insured against loss or damage, including loss by firc
(including so-called extended coverage), wind and such other hazards {including flood and water damage) as Mortgagee may specify from time to time, and including builder's risk
coverage if this is a construclion MOCtZage, with loss, if any, payable to Morigagee under a standard mﬂnﬁgm‘s clause providing al least 30 days notice o Morigages before
cancellation or lapse of such jnsurance, and will deposit with Morigagee policies of such insurance or, at Morgagee's clection, certificates thersof, and will pay the premiums
therefor as the same become due, Mortgagors may provide such insurance through an existing policy or a policy or policies independently obtained and paid for by Mortgagors.
Marigagee may, for teasonable cause, refuse to accept any policy of insurance offcred or obtained by Morigagots. Morigagors shall give immediate notice in writing to Mortgagee of
any }oss or damage o the mortgaged property from any cause whatever. 1f Mortgagors fail to keep said property insured as above specified, Mortgagee may insure said property for
its insurable value or the unpaid balance of the sscured indebtedness againsi loss by fire, wind and other hazatds for the benefit of Mortgagers and Mongagee or for the benefit of
Mortgagee alone, at Morigagee's eiection. The proceeds of all insurance on the morigaged property and the other personal property described above shall be paid by the insurer 1o
Mortgages, which is hereby granted full power Lo seitle and compromise claims under all pelicies, to andorse in the name of Morigagors any check or drafl representing the procesds
of any such insurance, and to demand, receive and give receipt for all sums becoming due thereunder. Insurance proceeds collected by or paid to Mortgagee may be crediltad on the
indebtedness secured by this mortgage. less costs of collection, or may be used in repairing or reconstructing the improvements on the morigaged property, at Mottgagee's election.
No crediling of insurance proceedd 1o the secured indebtedness and no application of insurance proceeds to repairing O reconstructing improvements on the mortgaged property
shali extend or postpene the due date of any scheduled payments of the sscured indebtedness or reduce the amount of such payments. In the event of a dispute with any insurer
regarding coverage, the amount ¢f any loss, or the like, Mortgagee may bring an action or join in any acton againyt the insurer, al Mortgages's election. 1f Morigagee clects not 1o
bring an action or to join in any action and Mortgagors elect to pursue any claim or action against the insurer, Morigagors agree (o do so solely at their expense, and Morigagors
waive any right to require Mortgagee to join in the claim or action or 10 charge Morigagee with any part of the expenses of the claim of action even if Mortpagee benefits from it,

4. That commencing upon written request by Mortgagee and continving until the secured indebtedness is paid in full, Mortgagors will pay to Morigagee concurrently with, and
an the due dates of, payments on the secured indebtedness 4 sum equal to the ground rents, if any, next due on the mortgaged propetty, plus the premiums thar will next become due
and payable on palicies of fire and other hazard insurance covering the mostgaged property, plus water renis, fire district charges, taxes and assessments next due on the mortgaged
property {all as estimated by Mortgagee), less any sums already paid to Mortgagee thersfor, divided by the number of months or other payment periods to elapse before one month
or payment period prior to the date when such ground rents, premiums, water rents, fire district charges, taxcs and assessments will become due, such sums to be held by Mortgagee
to pay said ground rents, premiums, waier rents, fire district charpes, taxcs and asscssments. All amounts mentioned in the precading sentence and the amounts scheduled 1o be paid
o the gecurad indsbledness shall be added togetier and the aggregate amount thereof shall be paid by Martgagore each momih of other paymeni peried in a single payment ko be
applied by Mongagee to the following items in the order set forth: (a) ground renis, taxes, water rents, fice disirict charges, assessments, e and other hazard insurance premiums;
(b} interest on Lthe secured indebtedness; and (c) the balance, if any, shall be applisd toward the payment of the principal sum of the secured indebtadness, Any excess funds
accumulated under this paragraph after payment of the items herein mentioned shall be credited in caleulating the monthly or other periodie payments of the same nature required
hereunder in the subsequent year; but if the actual amount of any such item shall exceed the ssiimate therefar, Mortgagors shall forthwith pay the deficiency wpon demand. If the
mortgaged property is sold under foreclosure or is otherwise acquired by Maorigagee after defaull, any remaining balance of the accumuiations under this paragraph shall be credited
to the principal of the secured indebtedneas as of the date of the foreclosure sale ot as of e date the property is otherwise acquired.

5. Thal they will iake good care of the mortgaged property and the personal property described above and will not commit or permit any waste thereon or thereof, and they will
keep the same tepaired and at all times will maiatain the same in as good condition as il now is. reasonable wear and war alone excepled. If Mortgagors fail to make repairs to the
morigaged property, Mortgagoe may make such repairy at Mortgagors' expense. Mortgagee, its agenis and employces, may entet the mortgaged property and any improvements
thereon at any reagonabie time for the purpose of inspecting ot repairing such improvements.

&. That upon failure of Mortgagors to patform any covenant hetein made, Mortgagee shall have the right and power, ai its election, o perform such act on behalf of Morigagors,
but Morigagee shall have no duty to perform such act or [o give notice of ilg intention not w perform, whether or not it has performed or given notice of it intention not to perform
on one or more previous occasions. All amounis expended by Morgagee for insurance of for the payment of taxes or assessments or to discharge liens or martgages om the
morigaged property or other obligations of Mortgagors or (o make repairs to the merigaged property or any improvements thereon shall become a dett due Mortgagee, shall be
payable at onge without demand upon or notice 10 any person, shall bear interest at the rate of mterest payable on the principal sum of the note described above, or if no such rate of
inierest is specified in the note or if the rate specified would be unlawful, al the rate of 8% per annum from the date of payment by Morigagee until date paid by Morngagors, and
such debl and the intersst Dereon shall be secured by this mortgape. Upon failure of Mortgagors 10 reimburse Mortgagee for all amounis s0 expended, at the election of Mortgagee
and with ot without notice to any person, Merigagee may declare the entire secured indebtedness to be due and payable and may foreclose this mortgage as hereinafter provided of

as provided by law,

7. That no delay or failure of Mortgagee to exercise any option o declare the maturity of any debt secursd by this morigage shall be deemed 2 waiver of the right to exercise
such option of to declare such forfeiture either as to past, present or future defaults on the pact of Mengagors, and that the procurement of insurance or payment of taxes or other
liens ot assessments of performance of other obligations of Mortgagers by Mortgagee shall not constityte or be deemed to be a waiver of the right to accelerate the maturity of the
sccuted indcbiedness by reason of the failure of Mertgagors to procure such insuranice of o pay such taxes, liens, or assessments or perform such other obligations, it being agreed
by Mortgagors that no terms or conditions contained in this morigage can be waived, altered or changed except by a writing signed by Mortgagee,

£, That those Morgagors who are obligated o pay the secured indebtedness will well and truly pay and discharge such indebtedness as it shall become due and payable,
including the nole or notes described above, and any extengions, renewals or increase thersof, and any other noles or obligations of such Mongagors wo Morigagee, whether now or
hersafter incurred, provided that, notwithstanding any provision of this mortgage o e contrary, those Mortgagors who are not obligors on any of the secursd indebledness make
the conveyances, grants, representations angd werrantics herein made by Mortgagors, but are not personally obhgated to pay any sum of money ot perform any affirmative act under
this mortgage.

9 That whether or not defsult has been* made in the payment of any of the sdtured indebtedness or in the performance of any of the terms or conditions of this mortgage,
Mortgagee may give notice of the assignment of renis, royalties, income and profits herein made and may procesd to collect the rents, royalties, income and profits froam the
mottgaged property, either with or without ihe sppointment of 2 receiver, at Mortgagee's election {to which appointment Mortgagors hereby consent). Priot to any such notification
by Marigagee, Morigagors shall have a limited license, terminable at will by Mortgagee, to collect such renis and other payments and to apply the same in whole of in part to the
payment of the secured indebtodness as and when due. Any rents, royalties, income and profits collected by Morigagee prior Lo fareclosure of this mortgage, less the costs of
collecting the same, including any real estate or property management comumissions amd anomcy’s fees incurred, shall be credited first to advances made by Mongagee pursuant {0
the terms of this morigage and the interest therson, then to interest due .on the secured indebtedness, and the remainder, if any, shall be held as cash collateral for the secured
indebtedness or applied toward the payment of the principal sum of the secured indebtedness, at Mortgagee's election.

10. That, unless Hunﬁgu'u written consent has been obtained in advance, (a) they will not cause or allow possession of the morngsged property to be in any other person or
entity to the exclusion of Morigagors, (b) they will not cut, remove, sell or contract to sell any standing timber from the morigaged property, and (c) they will not s¢ll, assign, transfer,
convey, lease, or sublet all or any part of the mortgaged property or any oil, gas or mineral rights or other interest therein, excluding only (i} the creation of a lien or cncumbrance
eapressly Jubordinate to this morigage, {ii) the creation of 2 purchase money security imerest fer household appliances, or (iii) a transfer by devise, descent of by operation of law
upon the death of a joint tenant. Mortgagee may condition ita consent 1o any such transfer of possession of, or an inlerest in, the mortgaged property upon e obligors” of
transferes's agreeing to pay a greater rate of intercet on ali or Any part of the secured indebtedness or to adjust the payment schedule of all ot any pan of the secured indebledness.
and upon Mottgagee's approval of the credirworthiness of the wansferee and the transferee’s payment 10 Mortgages of a reasonable transfer or assumpticn fee.

k

11, That, except as otherwise expressly disclosed by Morigagors to Mortgagee in writing on the date of this morigage, no Hazardous Substance {as defined below) has been
spitled, ralmased, discharged, or disposed of on or under the mortgaged property by Mortgagors ot, to the best of Mortgagors' knowledge, by any third party or any predecessor in
interest or title 10 Morigagors; no underground storage tanks, whether in use or not in vse, are located in, on or under any part of fhe mortgaged property, Mortgagors and the
morigaged property are in compliance with all applicable local, state and federal environmental laws and regulations, and Mortgagors will at all tmes cause the mortgaged property
10 continue t¢ be in compliance therewith; no notice has been received by Morgagor from any governmemial authority or any individual or entity claiming violation of any
environmental protection law or regulation, er demanding comphance with any environmental protection law or regulation, or demanding paymen:, indemnity, of contribytion for
any enyvironmental damage o7 injury 10 Datural resources, relating in any way to the morigaged property, and Morigagors will notify Mortgagee promptly in writing if any such notice
is hereafter received by Mortgagors; and any Hazardeus Substance used or produced in Mortgagors' business will be used, produced, stored, and disposed of in strict compliznce
with all applicable environmental faws and regulations. Mortgagors will notify Mortgeges immediately if any Hazardous Substance is spilled, released or discovered on or under the
morigaged property, and Mortgagors will take or cause to be taken such remedial action and work as may be necessary (o be performed on the mongaged property in order to
remedy such spilled, released or discovered Hazardous Substance and 1o obtain 1 certificate of remediation or other certificate of compliance from all applicable governmental
authoritics. Upon Mortgagee's request, Mortgagors will prompily obtain, ai Morigagors' expense, amd deliver to Mortgagee an enviromnental inspection report or updaie of a
revious report, in form aceeptable to Mortgagee, prepared Ry 2 competent and reputable environmental engineer reasonably satisfactory to Mortgagee. As used herein, the term
Hazardous Substance” includes, without limitation, any asbestos, urea formaldchyde foam insulation, eaplosive, radioactive material, hazardous material, hazardous waste,
hazardous or toxic subsiance, ot related or unrelated substange or material which is defined, regulated, controlled, limited or prohibited in of by the Comprehensive Environmental
Response, Compensation and Liability Act of 1980 (CERCLA) (42 U.5.C.Sections 9601 et. s¢q.), the Hazardous Marerials Transporiation Act (49 U.5.C Sections 1801 et. seq.), the
Resource Conservation and Recovery Act (RCRA) (42 U.5.C. Sections 6901 e1. s2q.), the Clean Water Act (33 U.S.C. Secticns 1251 et. seq.), the Clean Air Act (41 U.5.C. Section
7401 et. seq.), the Toxic Substances Control Act (15 U.5.C. Section 2601 &1. seq.), as any of the fotegoing is now or hereafter amended. or in any other federal, state of local

environmental law, ordinance, rule or regulation now or hereafter in effect,

12, That Mortgagors will indemnify and hold Mongagee harmless frem and against any and all loss, cost, damage, claim, liability and expense (including atorneys’ fees and
litigation sxpenses) incurred by Mongagee on account of breach by Mortgagors' of any representation, warfanly or covenant scl fotth in paragraph L1, above, or Mortgagors’ failure
(o perform any covenant or obligadon under paragraph 11, or Mortgagors' or the maortgaged propecty’s failure to comply fully with all environmental laws and regulations, or any
other matter relatsd to environmental conditions on, under or affecting the morigaged property. This paragraph 12 shall survive payment of the secured indebtedness, termination of
the cther provisions hereof, and exercise by Mortgagee of the power of sale herein contained.

13. That if the "Construction Mortgage” box is marked on Page 3, this mortgage i a construction mortgage which secured an obligation incurred for the acquisition costs of the
murigaged property and/or the construction of an improvement on such property, and Mortgagors will perform and comply with the terms of any construction lpan agrestment made
with Mortgagee with regard to such improvement. .

{4. That all of the covenamis and agreements of Mortgagors hercin contained shall extend to and bind theit respective heirs, executors, adminisirators, successors and assigns, and
that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured to Mortgagee shall inure to the henefit of Mortgagee and its
successors and assigns, As used in this mortgage, the term "Mortgagors” also means “Mortgagors, or any of them;” the singular inctudes the plural, and vice versa, and the use of one
gender includes all other genders. The obligations of Mortgagors hereunder are joint and several, The provisions of this morigage and of the note of notes secured hercby are
severable, and Ihe invalidity or unenforcaability of any provision of this mortgage or of any such note or notes shall not affect the validity and enforceability of the other provisions of
this mortgage or of yuch note or notes, The remedies provided to Morigagee herein are cumulative with e rights and remedies of Morigagee under any other agreement, at law
and in cquity, and such rights and remediss may be exercised concurrenty or consccutively. Time is of Ihe essence wilh respect to £very covenant contained in this mortgags. This
mortgage also constinutes a financing statement, and a carbon or photostatic copy of this mortgage may be filed as a financing statement in any public office. F’E
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UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay and discharge all the secured indebtedness (including, without limitation, all ¢xtensicns, renewals
and increases of the original indebtedness and all furure advances) as the same shall become due and payable and shall in all things do and perform all acts and ¢ovenants by them
herein agreed to be done 6t performed in srict accerdance with the tenor and effect thereof, and if there is no outstanding commitment or agreement by Morngagee to make
advances, Incur obligations or otherwise give value under any agreement, including, without limitation, agreemenls providing for future advances, open-end, revolving or other lines
of credil, or letters of credil, then and in that evenl only this conveyance and the security interest hercin granted shall be and becoms null and void (except the agreements of
indemnity made in paragraph 12, on Page 2, which chall survive termination of this mortgage); but should default be made in the payment when due (whether as originally scheduled
or upon aceeleration of maturity) of the secured indebtedness ot any pan thereof or any renewals, extensions or increases thereof or any interest thereon or should defanlt be made
in the repayment of any sum expended by Mortgagee under the authority of any provision of this mortgage, or should the interest of Mortgagee in the morigaged properly or any of
the personal propery described above become cndangered by reason of the enforcement of any lien or encumbrange thereon, or should a petition to condemn all or any pari of the
morigaged property be filed by any authority, petson or entity having power of eminent domain, or should any law, either state or federal, be passed imposing or authorizing the
imposition of a specific tax upen this mortgage ot the sccured indebtedness or permitting or authorizing the deducticn of any such tax from the principal or interest secured by this
mortgage or by virwe of which any tax or assesament upon the morigaged property shal{ be charged against the owner of this mongage, or should at any lime any of the covenanis
conmined in this mortgage or in any note or other evidence of securcd indebtedness be declared invalid or unenforceable by any court of competent jurisdiction, or if any of the
Morigagors in a corporation and should any owner of the voting stock of such corporation sell or otherwise transfer 5% ot more of the outstanding voting stock of such corporation
lo any other person or entity, or if any of the Mortgagors is » partmetship (general ot limited) and should the partnership disselve or should any general parmer of such partnerahip
withdraw, be replaced by the limited pactners, die or become incompetent, or shoukd Morigagors fail 1o do and perform any other act or thing herein required or agreed o be done,
then in any of said evenws the whole of the secured indebiedness, or any portion or par thereaf which may at faid date not have been paid, with interest thereon, shall at once
become due and ﬁa:,rahlu: and this morigage subject to foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Morigagee shall have the right to enter upon and ke possession of the mortgaged property and after or without taking such posscssion to sell the same {of such part or parts
thereof as Mortgagee may from time to time glect to sell) at the front or main door 1o the courthouse of the County (or the division thereof) where said property, ot any subatantial
and material parl of said property, is located, at public outcry for cash, after first giving notice of the description of the property te be sold and the time, place and terms of such sale
by publication once a week for three consecutive weeks prior to said sale in some newspaper published in the county o countics in which the property (o be sold i3 located {or if no
newspaper ig published in any such county, then in & newspaper published in an adjoining county); and upon the payment of the purchase price, Morigagee or the auctioneer at said
sale is authotrized to excculs 1o the purchaser for and in the name of Mortgagors a good and sufficient deed to the property sold. Morigagee shall apply the proceads of any aale or
aales under this morigage as follows: First, to the expenses of advertising, selling, preparing the property for sale, and conveying, including reasonable attorneys’ fees (including
anorneys” fees incurred by Morigagee in connection with any proceeding seeking to enjoin the foreclosure of this mongage or otherwise challenging the right of Mortgagee to
foreclose this morigage ot sell any of the morigaged property under chis mortgage and adwomeys’ fees ingurred in connection with any appeal}; second, to the payment of ahy
amounts that may have been expended or that may then be necessary io ¢xpend in paying insurance, taxes, asscssments, and other liens and mortgages, and in making repairs, with
interest thereon: third, 1o the payment of the secured indebtedness and interest theteon in such order as Mortgagee may elect, whether such debts shall or shall not have fully
matured at the date of said sale; and fourth, the balance, if any, to be paid over to Morntgagors or to whomsoever then appears of record o be the owner of Mortgagors' interest in
said property. Mortgagee may bid and become the purchaser of the mortgaged property al any sale hereunder. Mortgagors hereby waive any requitement that the morigaged
property be sold in separute tracts and agree that Mortgagee may, at its election, sell said property en masse regardless of the number of parcels hereby conveyed. The power of sale
granied herein is a continuing power and shall not be fully exercised until all of the mongaged property not préviously sold shall have been sold or all of the indebtedness and other
obligations secured hereby have been satisfied in full. And uvpon the occurtence of any such event described above, with respect 1o all of the morigaged property which is personal
ptopetty, Mortgagee shall have the rights and remedics of a sccured party after defaull by its debtor under the Alabama Uniferm Commercial Code, and shall have, without
limitation, the right 10 take possession of any of the property hereln transferred which is personal property and, with or withont taking possession thereof, o sell the same at one 01
more public or private sales, or to procesd as to both the real property and personal property in accordance with Mortgagee's rights and remedics in respect of the real property, al
the eleclion of Mortgagee. At Mortgapes’s raquest, Morigagors agree [0 assemble such property and [ make the same available to Morigagee at such place as Mortgagee shall
reasonably degsignate. Mortgagors hereby waive, (0 the cxient permitied Dy law, any requirement of a judicial hearing and notice of the time and place of any public sale or of the

Wme after which any private sale or othér intended disposition of said property, or of any part thereof, will be held and agree that any required notice which cannot be waived shall
be sufficient if delivered 1o Morigagors or mailed to Mortgagors at the address set forth above, or such other address as Morigagors ghall have furnished o Mongagee in writing for

that purpose, nol tess han five days before the date of such sale or other intended disposition of said property.
[T} Construetion mortgage. If this box is marked, this mortgage is a construction morigage.

IN WITNESS WHEREOF, each of the undersigned has hereunto set his or her signature and seal or has caused this instrument 1o be executed {and its seal to be affixed herete)
by its officer(s} or partner(s) thereunto duly authorized, this 1514 day of ___JUME 1995

e

LULS M. PEREZ

/ — (5 Q‘S‘\ﬂ:{ (L.8.)

PAMELA B. PEREZ Dby her attorney 1n fact,

/. @)

L

(L.5.)

ATTEST

Its By
{Corporate Seal)

(if recording privilege tax is not being paid at time of recording on the maximum swn which might be drawn under the secured indebtedness, complete the following pursuznt to
Ala. Code Secrion 22-2()k.)

| certify the amounl of indebtedness presently incurred is L 14 , 206 .40 .

' Authorized agent for Morigages
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
SHELBY - COUNTY *
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
LULIS M. PEREZ, A MARRIED MAN, PAMELA B. PEREZ whose name s
are signed to the foregoing conveyance and who _ 8T€  known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance, £ he v __ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 15th day of June , 1995

NOTARY PUBLIC STAYE OF ALABAMA AT LARGE,
MY COMMISSION EXPIRES: Mar. 12, 1997,

My Commission Expilres: _ Notary Public
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name

signed to the foregoing conveyance and who known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance, he executed the same voluntarily on the day the same bears date.

Given under my hand and offical seal this day of ;

{Notarial Scal)

Notary Public

THE STATE OF ALABAMA, CORPORATE ACKNOWLEDGMENT
COUNTY ¢

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name as Preside

of the , @ corporation, is signed to the foregoing

conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as
such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and offical seal this day of :

{Notanal Seal)

| Notary Public

THE STATE OF ALABAMA, ' - PARTNERSHIP ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby centify that

whose name as general partner of L a

(general) (limited) partmership, is signed to the foregoing conveyance, and WI'.llﬂ ris!s I%uu@ mirgﬂﬁkni-m&-ﬂ' before me on this day that,
being informed of the contents of the conveyance, he, as such general panner’ and with full authority, executed the same voluntarily for
and as the act of said partnership.

Given under my hand and offical seal this

{Notarial Seal}
Notary Public
AFTER RECORDING PLEASE RETURN TO S e
k REAL ESTATE MORTGAGE,
SECURITY AGREEMENT AND
FINANCING STATEMENT
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate.
[ hereby certify that the within mortgage was filed in this office for record on the day
of : at o’'clock M., and duly recorded in
Volume , at page , and examined.
Jugdge of Probate
SA24902 5/92 Y Pege 4 of Initialy
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