JOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
SERCENTAGE RATE INCREASE IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANGE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER
FINANCE CHARGES.

THIS 1S A EUTURE ADVANGE MORTGAGE AND THE PROGEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE
ADVANCED BY THE MORTGAGEE UNDER THE TERMS QF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMES
HEREIN.

STATE OF ALABAMA
SHELBY COUNTY

AmSouth Bank of Alabama

q,51 @ F( ’ q M| D Adjustabla-Rat?Al.l.;nbn; :Lt).‘-radit Mortgage

THIS INDENTURE Is made and eniered into this 30TH day of MAY. 1995 by and between E;MMUHMABB[ED_MAH (hereinafter calted the "Mortgagor.”

whathar ona or more) and AmSouth Bank of Alabama, a natlonal banking association (hereinafter called the "Morigagese").

Rechals

A. The Secured Line of Cradit, EDWARD C. LAGHUT (hereinafter call the ~Borrower,” whether one or more) 15 now or may become in the future justly ingebted to the Mortgages
in the maximum principal amount of wﬁjmwumum Dotiars ($25,000.00) {the "Credit Limit") pursuant to a certain open-end line of credit established by
tha Mortgagee for the bormawer under an agreament (the "Cradit Agreement”), entitied

. "AmSouth Equity Line of Credit Agreement” executed by the Borrower In tavor of the Morigagee, dated MAY 30, 1895

I "amSouth Personai Financial Services Line of Credit Agreement” exacutad by the Borrower in favor of the Mortpagee dated _, 1985, as amended by an amandment of even date
harewith

[0 "AmSouth Premium Ling of Credit Agreement” axecuiad by the Borrower in favor of the Morgagee dated _, 1998, as amended by an amendment of even date harawith,

The Credit Agreamant provides for an open-snd line of credit pursuant to which the Borrowar may bomow arxl repay. and repay and repay, amounts from the Mortgagee up 0 a
maxhmum prineipal amount at any cne time outstanding not exceeding the Credit Limit.

8. Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpakd balance outstanding from time to time under the Credit Agreement
at an adjustable annual percentage rate. The annual percantage rate may be increased oF dacreased on the first day of each bllling ¢ycle based on changes in the "Prime Rate" as
published in the Wall Streel Jourmda/. The annual percentage rate ¢charged under the Cradit Agresment during each biliing cycle will be 1,50% above tha Prime Rate in affect on tha first
day of that billing cycie. The annual percantage rata on the date of thia mortgage is 10.80%. The annual percantage rate will increase if the Prima rate in effect on the first day of a billing
cycle increases, and will decraass if tha Prime Rate in affect on the first day of a billing cycle decreases; howeaver, the annual percentage rate will never exceed the Maximum Rate stated
in the Credit Agreement. Any increase in tha annual parcantage rate may result in increased finance charges and increased minimum payment amoLints under the Credit Agreament. Any
dacraass in the annual parcentage rate may result in lower finance charges and lower minimum menthly paymentz.

C. Maturity Date. If not sooner terminated as st forth therein, the Credit Agreement will terminate twenty years from the day of the Credit Agreement, and all sums payable thereunder
lincluding without {imitation principal, intarest, expenseas and charges) ghall becoms due and payable in full. !

-

D. Mortgage Tax. This morigage secures open-snd or revalving indebtedness with an interest in residential property. therefore, under §40-22-2{1)b, Code of Alabama 1575, as
amended the mortgage filing privilege tax shall not axceed 515 for each $100, or fraction thereof, of the Credit Limit of $25.000.00, which is the maximum principal ingebledness, to be
securad by this mortgage at any one time. Although the interest rate payable on the line cf credit may Increase if the Prime Rate in effect on the first day of a blillng cycle increases, the
increased finance charges that may result are payable monthly under the Credit Agreement and there is no provision for negative amortization, capitalization of unpaid finance charges or
other Increases in the principal amount secured hereby over and above tha Credit Limit. therefore, the principal amount secured will never exceed the Credit Limit uniess an appropriate
amendment hereto is duly recorded and any additional mertgage tax due on the increased principal amount paid at the time of such recording.

Agresment

NOW, THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances heretofore or from time to ime hereafter mad by the Mortgagee to the Borrower
under the Credit Agresment, or any extension or renewal thereof, up to & maximum principal amount at any cne time cutstanding not exceeding the Credit Limit; (b} all finance charges
payabla from time to time on sald advances, or any part therecf, (c) all other fees, charges, costs and expenses now or hereafter owing by the Bomower to the Morigagee pursuant 1o the
Credit Agraement, or any extension or renewal thereof; (d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower t¢ the Merigagee under the Credit
Agreament, or any extension or ranawal thereof; and {e) al advances by the Mortgagee undar the terms of this mortgage (the apgregate amount of all such items desecribed in (a} through
te) abova being hereinafter collectively call "Debt” and the compliance with all the stipulations herein contained, the Morigagor goes hersby grant, bargain, sell and convey unto the

Mortgages, the following described real esiate, situated In SHELBY County, Alabama (said real estate being hereinafter called the "Real Estate”):

| OT 10 ACCORDING TO A RESURVEY OF LOTS 6, 7, 10 11 AND 12 ROYAL OAKS FOURTH SECTOR UNIT I
S RECORDED IN MAP BOOK 10 PAGE 72 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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Together with ail tha rights, privilages, tenaments, appurtenances and fixtures appertalning to the real estate, all of which shail be deemed real Estate and conveyed by this morgage.

To have and to hold the Real Estate unto the Mortgages, its succesaors and assigns foraver. Tha Morigagor convenants with the Mortgagee that the Mortgagar is lawfully seized in fee
ggmple of the' Rea! Estate and has a good right ta sefl and convey the Real Estate as aforesald; that the Real Estats is free of all encumbrances, except the tien of current ad valorem taxes,
the priof mortgage, If any, hereinafter deacribad and any other encumbrances exprassly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto
the Mortgages, against the lawful claims of gll persons, except as otherwise herein provided.

This mortgage securea an open-end revolving line of credit under which the borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagse from
time to time up to maximum principal amount at any one time outstanding not exceading the Credit Limit. Advances under the Cradit Agreement are obligatory. The Cradit
Agreement does not require that the Borrower make any minimum inltial advance or malntaln any minimum balance under the line of cradit, therefore, at times there may ha
ne outstanding Debt under this mortgage. Howevar, this mortgage shall bacome affective Immediately notwithstanding the lack of any Inltial advance and shall not bs deamad
satisfled nor shall title to the Real Estate be divested from the Mortgagea by the payment In full of all the Debt at any ona time outstanding, since In each casa further
horrowings can theraafter be made from time to time by the Borrower undar the terma of the Credit Agreement and all such borrowings are to be included in the Debt secured
hereby. This mortgage shall continue In effect antil all of the Debst shall have been paid In full, the Credit Agreement shall have been terminated, the Mortgagea shall have no
obligation to extend any further credit to the Bofrower thereunder and an appropriate written Inetrument in satisfaction of this mortgage, executsd by a duly authorized officer
of the Maortgagee, shall have heon duly recorded in the probats office In which this mortgage Is originally racorded. The Mortgagee agrees to executé such an instrument
promptly following receipt of the Borrower's written request therefor, provided that all of the conditions set forth above have been fulfilled. Nothing contalnad herein shall be
construed as providing that this mortgage shall secure any advances by the Mortgagee to the Borrower under the credit Agreemant n a maximum principal amount at any che
time outstanding In axceas of Cradit Limit ast forth above unless this mortgagee shall have heen amended to Increase the Credit Limit by written instrument duly recorded In
the probate office In which this martgage Is orlginally recorded.

{Complete if applicable:} this mortgage is junior and subordinate to the certain mortgage dated _, 18, and recorded in Volume 381, at page 267 in the Probate Office of SHELBY
County, Alabama,

The Morgager hersby authorizes the holdar of a prior morigage encumbering the Real Estate, If any, to disclose to the morigagee the following information: (1) the amount of
indeblagnass secured by such morigage; (2 the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has boen in amears; (4) whether
there |s ar has been any default with respect to such morntgage or the indebladness secured thereby: and (5} any other information regarding such mortgage or the indebtadness SecLred
therety which the Morigagee may request from time to time.

It this morigage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal, interast or any other sum payable under
the terms angd provisions of such prier morigage, or it any other event of default (or event which upon the giving of notice or iapse of ime, or bott, would constitute an event of default)
should occur thereunder, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other
actions may be required, under the terms of such prior mortyage so as to put the same |n good atanding.

For the purpose of furthar securing the paymant of the Debt the Morlgagor agraes to: {1) pay all taxes, assessmants, and other liens teking priorty over this morigage (harelnafter jointly
called "Liens"), and it default is mada In the paymant of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, In such
mannar and with such companles as may be satisfactory to the Morgagee, against loss by fire, vandalism, malicious mischief and other perils usually Covered by a fire insurance policy
with standard extended coverage endarsement and against loss by such other perils as the Mortgagee may from time to time determine is prudent or is then required by applicable law, with
loss, if any, payable to the Morigages, as its interest may appear. such insurance to be in an amount at least equal te the full insurabie value Of the improvements located on the Real
Estate unless the Mortgages agrees in writing that such insurance may be in a lessar amount. Subject to the rights of the holder of the pricr margage, if any, set forth above, the orlginal
insurance policy and all replacemants tharefor, shall be delivered to and held by the Mortgagee until the Dabt s paid in full and the Cregit Agreement s terminated. The insurance policy
must provide that it may not be cancelled without the insurer giving at least fifteen days' prior written motice of such cancellation to the Mortgagee. subject to the rights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further security for the payment of the Debt each and every policy of hazard
Insurance novw or hersafier In effact which insures and improvemsnts, or any part thereof, together with the right, title and interest of the Mortgagor in and to each and every such policy,
Including but not limited te all the Mortgagor'a right, title and interest in and to any premiumns paid on such hazard insurance, including all rights 1o retum premiums. if the Mortgagor fails fo
keep the Real Estate Ingured as specified abave, then at the election of the Mortgagee and without notice to any person, tha Morigagee may declare the antire Debt due and payable and
this mortgage subject to foreclosure, and this mortgage may ba foreciosed as hereinafter provided; and, regardless of whether the Montgagee declares the entire Debt due and payable and
this mortgage subject to foreclosure, the Mongagee may, but shall not be cbligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may
wishj against such risks of logs, for its ewn bensafit the proceeds from such insurance (lesz the cost of collecting same), if collectsd, to be credited against the Debt, or, at the election of
tha Mortgagee, such proceeds may be used {n repairing or reconstructing the improvements located on the Real Estate. '

All amounts spent by the Mortgagee for insurance of for the paymeant of Liens or for the payment of any amounts under any prior morgages shall become a debt due by the Mortgagor
and at once payabie, without demand upon or notica to the Monrtgagor, and shall be inciuded in tha Debt secured by the lien of this mortgage, and shall bear interest from date of payment
by the Mortgagas untll paid at the rate of interest payable from time to time under the Credit Agreement, or such lesser rate as shall be the maximum permitted by law, and if any such
amount ts not paid in full Immediately by the Morigagor, then at the option of the Mortgagee, this mortgage shall ba in default and subject to immediate foreclosure in all respacts as
arovided by law and by the provisions heraof.

Subject to the rights of the hoider of the pror mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgages the following property, rights, claims, rents,
profits, adues and revanuas

1. All rents, profits, lssues, and revenues of the Raal Estate from time to time accruing, whether under leases or tenancies now axisting or hereafter ¢reated, reserving to the
Mortpagor, 8o long as the Mortgagor is not in defau't hereunder, the right to receive and retain such rents, profits, issues, and revenues,

2. Al judgments, awards of damages and gettiements hereafter mads resulting from eongdemnation procesdings or the power of eminent domain, or for any damage (whather
caused by such taking or otherwisg) to the Real Estata, or any part thareof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments made
tor the voluntary sale of tha Real Estate, or any part theraot, In lisu of the exesrcise of power of sminent domaln. The Mortgages is hereby authorized on behalf of, and in the name of, the
Mortgagor to execute and deliver velid acquaintances for, and appeal from, any such judgments o awards. The Mortgagee may apply all such sums so received, of any part thereof, after
the payment of all the Morigagee's expanies, including court costs and attorneys' fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's cption the entire amount
o any part thersof 80 recetved may be released of may be used to rabuild, repair or resiore any or all of the improvaments located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located therson and not 1o commit or parmit any waste thereon, and at all times to maintaln such
improvaments in as good candition as they now are, reasonable wear and tear excepled.

Notwithatanding any other provision of this morigage or tha Credit Agreement, this morigage shall be deemed {0 be in default and the Debt shall become immediately due and payable,
at the option of the Mortgagee, upon the sale, leass, transfer, or mortgage by the Mortgagor of all or any part of, or all or any tnterest in, the Real Estate, including transfer of an interast by
eontract 10 sell, .

The Mortgages may make or cause to be mada reasonable entrias upon and inspections of the Real Estate, provided that the Mortgagee shall give the Morgapor notice prior to any
such inspection specifying reasonabie cause tharefor related to the Motgagee's Interest in the Real Estate.

Except for any notice required under applicable law to ba given in another manner, any notica under this mortgage (a) may be glven to the Mortgager (if the same party as the Bomower)
i the manner set forth in the Credit Agreament; {b) may be given o any other Mortigagor, by delivering such nofice to the Mongagor {or any one of them f more than cne) or by mailing
such notice by first class mai! addressed to the Mongagor at any agdress on the Morigagee's records or at such other address as the Mortgagor shall designate by notica to the Morigagee
as provided herein; and (c) shall be given to the Morigagee by first class mall ic the'Mortgagee's address stated herein or to such other address ag the Mortgapee may designaie Dy notice
io tha Mortgagor as provided herein. Any notice under thls mortgage shall be deemed to have been glven fo the Borrower, the Mortgagor or the Mertgagee when given in the manner
designated herein.

The Mortgagor shall comply with the provisions of any lease if this mortgage |s on & leasehold. |f this mortgage is on a unit in a condominium or & nlanned unit developmant, the
Morigagor shall perform all the Mortgagor's obligations under the declaration creating or goveming the coendominium or planned unit devalepment, the by-laws and regulations of the
condominium or plannad unit developmant, and constituaent documents, all s amended. !f a condominium or plannad unit development rider is exacuted by the Mortgagor and recorded
togather with this morigage, the covenants and agreement of such rider shall be Incorporated into and shall amend and supplement the covenants and agreements of this mortgage as if
the ridar were a part heraof.

The Mongagor agrees that no delay or failure to the Mortgagee to exerclse any option to declare the Debt due and payable shall be deemed a waiver of the Morigagee's right to exercise
such option, elther as to any past or present dafault, and it is agreed that no terms or condltions contalned in this mortgage may be waived, altered or changed excapt Dy a written
instrumant signed by the Mortgagor and signed on behalf of tha M'::-rtgag&a by ona of its officers.

Lpon the accurrence of an avent of default hereunder, the Merigagee, upon bill or other proper legal procaeding being commancea for the fareclosure of this mortgage, shall be entitled
to the appointmant by any compatent coun, without notice 1o any party, of a receiver for the rents issues and profits of the Real Estate, with power to lease and control the Real Estate and
wlth such othar powers as may be deemed necessary.

Ugon condition, however, that if: (a) the Debt 18 paid in full (which Debt includes () all advances neretafore of from time to time hereafter made by the Morigagee to the Barrower under
the Credit Agreement, or any extension or renawal thereof, up to a maximum principal ameunt at any ona time outstanding not exceeding the Credit Lirit: (i) all finance ¢harges payable
from tima to time on sald advances, or any part thereof; (ifl) all cther fees, charges, costs and expenses now or hareafter owing by the Borrower to the Mortgagea pursuant to the Credit
Agreemant, or any extension or renewal thareof, {iv) all othet indebledness obligations and liabilities now or hereafter owing by the Borrower to the Morigagee under the Credit Agreament,
or any extension or renewal therect, and {v} all advances by the Morigagee under the terms of this mortgage); (b) the Mortgagee is reymbursed for any amounts the Morigagee has paid in
payment of Liens or insurance premiums &f any prior mortgages, and interest thereon; (c) the Mortgagar fulfills all of the Mortgagor's obligations under this mortgage; (d} the Credi
Agreemant |8 terminated and the Bank has ho obligation to extend any further credit to the Borower thereunder, and (e) an appropriate written instrument in satisfaction of this morigage
nas been executed by a duly authorized officer of the Morigapes and property recorded: this conveyance shall be null and vold. But if; {1} default is made in the payment to the Mortgagee
of any sum pald by the Morigages under the authority of any provision of this mortgage; (2) the Debt, or any partithereof, or any other indebtedness, obligation liakility of the Borrower, the
Morigagar, or any of them , to the Mongages remains unpaid at maturity, whether by acceleration or otherwise; (3) the Interest of the Mortgages in the Real Estate becomeas endangered by
rsason of the enforcement of any prior llen or encumbrance thereon: or {4) any event of default occurs under the Gredit Agreemant which would permit the Morigagee 10 terminate the
Credil Agreemant and acceterate the balance due thersunder: then, upon the happening of any ¢he cr mare of said events, at the option of tha Mortgagee, the unpaid balance of tha Deht
shall at onoa bacome due and payabie and this morigaga shall ba subject to foreclosure and may be foreclosed as now provided by law in caze of past-due mongages, and the Morigagee
shall be authorized to take possession of the Real Esiate and. after giving at least twenty-ons day's notice of the time, place and terms of sale by publication once a week for thrae
consecutive weeks in some newspapss published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouss door of said county, at public outery, 10
the highest bldder for cash, and to apply the proceads of sald sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage.,
including reasonable attomey's fees secand, to the payment in full of the balance of the Debt in whatever order and amounts the Morigagee may elect, whether the same ghall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of eale: third, to the payment of any amounis that have bean spent, or that it may then be
]
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marﬁu gpend, in paying Insuranca premiums, Liens, any prior mortgages or other encumbrances related to the Real Estate, with interast therean: and, forth, the baiance, if any, 1o be
d to the party or parfies appearing of record to be the cwner of the Real Estate if the highest hidder therefor, At the foreclosure sale the Real Estate may be offered for sale and sold as el
ihole without first offering it in any other manner of it may be offered for sale and sold in any cther manner the Mortgagee may elect. po
The Morgagor agrees tc pay all tosts, including reasonable attorneys' fees incurred by the Martgagee In collecting or securing or attempting o coliect or secura the Debt, or any part o
ting to defend, the priority of thls mortgage against any lien or ancumbrance on the Real Estate, unless this mortgage is herein expressly mada subject 1o ’

reof, or ln defending or attemp
¢ such Hen of encumbrance; and all ecats Incumed in tha foreclosure of this mortgage, either under the power of aale contained herein, or by virtue of tha decree of any court of

npatent jursdiction. The full amaunt of such costs incurred by the Mortgages shail be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shal! be
{er no obligation to see lo tha propar application of the purchase money. (n the event of a saie hereunder, the Morigagee, or the owner of the Debt and mortgage, of the auctioneer, shall

acyle to the purchaser, for and in the namea of the Morigagor, a deed to the Real Extate.
to dasignate the Borrower(s) or the undersigned shall be construed ¢ refer to the maksrs of the Credit Agreement and this mortgage, respectively,

rinerships or other entities. All covenants and agreements herein made fy the undersigned shall bind the heirs, personal o
on, right and privilege herein raserved or secured to the Mortgagee shall inure 10 the benefit of the Mortgages's

Plural or singular words used
ather one or mare natural parson, gorporations, associations, pa
Jwesentatives, successors and assigns of the undersigned; and every opli

ceassars and assigns.

{Seal)
(Seal)
(Seal
(Seal)
ACKNOWLEDGBMENT FOR INDIVIDUAL({S})
STATE OF ALABAMA
SHELBY County
| whose name(s) IS signed to

|, the undarsigned authorty, 8 Notary Public, in and for said county in sald State, hereby cartify that
the foregoing Instrurnent, and who 1S known to me, acknowladged befora me on this gay that, being informed of the contents of sald instrument he executed tha same votuntarily on the

date tha same bears date,
Given under my hand and official seal, this 30TH day of MAY, 1685,
Wiotary Public )

h mmﬂmmﬂlﬂﬁ'ﬂ

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEOGMENT FOR CORPDRATION !

L]
[ Y

STATE OF ALABAMA
County
I, ihe undersigned authorlty, a Notary Public, in and for said county in said State heraby certify that
whoae nama as of _a carporation, i8 sigjned to the foregoing instrument, and

who |s known 1o me, acknowledged befors me on ihis day that, being informed of the contents of zaid instrument, he as such officar, and with full authority, executed the zame

volurarily for and as the act of said corporation.

Givan under my hang and official saal, this day of .18

— Notary Pubiic oy ﬁagr

* 1*99 s
My commission expires: N2
NOTARY MUST AFFIX SEAL 54
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Clndy Schradar
PO 8ox 11007
Birmingham, AL 35288
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