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‘county of Shelby

e ALABAMA

Hl:li’lil'ﬂ Masch 1910, Lae Uiptional,
Sectiom 1850, Title 32 1L J. .

A teociaton, MO RTG_ AGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/REQUIREMENTS.)

THE STATE OF ALABAMA,
Shelby COUNTY.

. KNow ALL MEN bY THESE PREBENTS:

That whereas the undersigned y.yin Mark Peters and wife, Shannon Peters

, of the city of Montevallo
and State of Alabama
party of ive first part (hereinafter calied the Morigagor}, has become justly indebted unto

{.LBERTY MORTGAGE CORPORATION

, & corporation organized aml existing under the laws of
the State of Alabama , party of the second part (hereinafter called the Mortgagee), in the
full sum of Sixty Five Thousand Seven Hundred Fifty Dollars and 00/100 Dollars
(¢ 65750.00 ), money Jent and asdvanced, with interest at the wate of
Seven and Two Tentheper centum { 7.2 %) per annum until paid, for which amount the
Morigagor has signed and delivered unto the seid Morigagee a cerlain promissory note bearing even date

with these presents, the saki principal and interest to be payable at the office of Liqgrt rﬂ'é‘f tgage
in Birmingham, Alabama , or at such other place as tie hollier may designate

in writing delivered or malled to the Morlgagor in monthly instalimenls of  Four Hundred Forty S5ix
Dollars and 30/100 Dollars ($ 446.30 ), cominencing on lhe first
day of August , 19 95 and continuing on the [irst day of each month thereafter untik the
principal and interest are fully paid, except that the [inal paymoent of principal and interest, if not sooner
pald, shall be due and payable on the first day of July : . 2025

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
instalimenta of principal, interest, and monthly paytments hereinafter provided for, and any additional
indebtedness accruing to the Morigagee on account of any future payments, advances, or expenditures
maie by the Mortgagee as hereinafter provided:

Now, THEREFORE, in consideration of the premises and the sum of One Dollar ($1} to the under-
signed Mortgagor Kevin Mark Peters and Shannon Peters

in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of
securing the prompt payment of said indebledness as it becomes tlueagthat the said
Kevin Mark Peters and Shannon Peters do hereby
grant, bargain, sell, assigh, and convey unto the said Morigagee the following-described real property

situated in Shelby County, Alabama, to wit:

Iot 24, according to the Survey of Sunnydale Estates, Third Sector, as recorded
in Map book 7, Page 78, in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage.

6/21/71999
uEi+6 PM CERTIFIED
JUpRE OF PROBATE
W“ummﬂ 120,70
RE{W IS HER "MADE TO THE RIDER ATTACHED }iERETU AND MADE A PART HEREOF.
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initials initials
together with the hereditaments and appurtenances thereunto belonging, and lhe rents, issues, and

profits of the ahove-described property (provided, however, that the Mortgagor ahall be entitled to ecol-
lect and retain the snid rents, issues, and profits, entil default hereunder), and &l fixtures now or here-
after attached to or used in connection with the premises herein described and in sddition thereto the
folléwing described household applinnces, which are, and shall be deemed to be, fixtures and a part of

the reaity, and are a_portion of the security for the indebteduess herein mentioned:
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1. The mortgagor covenants and agrees that so long as this mortgage and the
said nore secured hereby are guaranteed under the provisions of the Servicemen's
Read justmant Act of 1944, as amended, he will not axecute, or file for record
any 1nstrument which imposes a restriction upon the basis of race, color or
crecd. Upon violation of this undertaking, the mortgagee may, at its option,
declare the unpaid balance of the debt secured hereby immediately due and
pavahble.

7. Qhould the Vaetaerans Administration fail or refuse to issue the guaranty
in the full amount committed upon by the Veterans Administration under t.he
provisions of the Servicemen's Readjustment Act of 1944, as amended, within
60 days from the date this loan would normally become eligible for such
guaranty, the holder may declare the indebtedness hereby secured at once
due and payable.

‘To HAVE AND TO HOLD the same with ali the rights, privileges, and appurtenances thereunto belong-
ing or in anywise appertaining unto the said Mortgagee and assigns of the Mortigagee forever.

And the Mortgagor hereby covenants that they seized of said real property in fee simple, and
hare a good right to sell and convey the same; that the property is free from all encumbrances and that
the Mortgagor, and Mort r's heirs, executors, administrators, next-of-kin, and assigna will forever
defend the same unto the Mortgagee and assigns against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements,
that is to say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced
by the said note, at the times and in the manner therein provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
in:uhment, or one hundred dollars ($100} whichever is less. Prepayment in full shall be credited on the
data received. Partial prepayment, other than on an installment due date, need not be credited until the
next following installment due date or thirly days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Martgagor will pay to the Mortgagee, as trustee, (under the
:_ell*]nm _uf this trust as hereinafter stated) on the first day of each month until said note is fully paid, the

ollowing aums:

(a¢) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due

and payable on policies of fire and other hazard insurance covering the morigaged property,

lus taxes and assessments next due on the mortgaged property (all as estimated by the

_nrtgn%ee. and of which the Mortgagor is notified) less all sums already paid therefor

divided by the number of months to elapse before 1 month prior to the date which such

round rents, premiums, taxes and assessmenls will become delinguent, such sums to be

id by li[lurtcam in trust to pay said ground rents, premiums, taxes, and apecial
assessmenis.

{b) The aggregate of the amounts payable pursuant to subparagraph (2) and those payable on the
note secured hereby, shall be paid in a single payment each month, o be applied to the fol-
lowing items in the order stated:

(1) ground reats, taxes, special assessments, fire and other hazard insurance premiums:
(11) interest on the note secured hereby; and
(111) amortization of the principal of said nole.

Any deficiency in the amount of 'any such aggre.-ﬁnte monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of default under this mortgage. At Mortgagee’s u;laliun. Mortgagor will pay a “late charge”
not exceeding four per centum {4%) of any installment when paid more than fifteen (15)
days after the due date thereof to cover the extra expense involved in handling delinquent
payments, but such “Jate charge” shall not be payable out of the proceeds of any sale made to
satiafy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtednesa and all proper costs and expenses secured thereby.

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed
the amount of payments actually made by Lhe Mo gee, as Lrustee, for ground rents, taxes, Assessments,
and insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subse-
quent payments to be made by the Mortgagor for such items or, at Mortgagee's option, as trustee, shall
be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items
when the same shall become due and payable, then the Mortgagor will pay to the Morigagee, as trustec,
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Morigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebtedness, credit to the account of the Morigagor any credit balance remaining
under the prwinlnns of (a) of parggraph 2 hereof. If there shall a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Morigagee
acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the time of com-
mencement of such ‘procudinga or at the Lime the property is otherwise acquired, the amount then re-
maining to credit of Mortgagor under {a) of paragraph 2 preceding, as a credit on the interest accrued
and unpaid and the halance to the principal then remaining unpaid on said note.

4. If the Mortgagee shall be made & party to any condemnstion proceedings or to any suit involving
the titie to the property hereby conveyed and employs an attomey to represent it therein, or if the
Morigagee employs an attorney to nssist in settling or removing any cloud on the title to the pmrert;,r
hereby cunvulyed that to be suberior to the lien of this mortgage in any respect, or if this

be foreclosed in Chancery or under the power of sale hereinafter provided for, or if an action be
brought for breach of any obligation hereunder, the Mortgagor will pay, when the same becomes due, such
attormey’s fee as may be reasonable for such services, and if such fee is paid or incurred by the Morigagee
the same shall be secured by the lien of this mortgage in addition to the indebtedness upacillur secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once due an i)aynble.
Any proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at
the option of Mortgagee.
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5. So long as any of the indebtedness secured hereby shall remain unpaid, in W!llﬁ!h‘! or in part, the
Mortgagor agrees to heep said premises and the improvements thereon in good condition, and to pay all
taxes and assessments that may be levied or accrue upon said property, and all other charges that may
Lecome liens upon said premiisex, and not to permit any len, which might take precedence over the lien of
this mortgage, (o accrue and remain on said premises, or any part thereof, or on the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to lUime require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has heretofore been made uader {a) of paragraph 2 hereof,
he will pay promptly when due any premiums therefor. All insucance shall be carried in companies
approved by the Morigagee and lim policies and renewals thereof shall be held by the Mortgagee and
have attached thereto ioes payable clauses in favor of and in form acceplable lo lthe Morlgagee. In
avent of loas Mortgagor will give inmediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by the Morigagor, and each insurance company concernhed is hereby authorized
and directed to make paymeunt for auch loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at
its option eilher to the reduction of the indebtedness hereby secured or Lo the resloration or repair of the
property damaged. 1n event of foreclosure of this mnrtfnge or other transfer of litle to the lnurtﬁlged
property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gagor in and to any insurance policies thei in [orce shall pass Lo the purchaser or grantee,

7. If the Mortgagor falls to inaure said property as liereinabove provided, or to pay all or any part
of the taxes or assessments levied, accrued, or asseased upon or against said property, or {ails to pay
immediately and discharge any and ail liens, debts, and eliarges which might become liens superior to the
lien of this morigage, the Mortgagee may, at its opltion, insure said property and pay said taxes, asseas-
ments, debtis, liens, and charges, and any motiey which the Mortgagee shall have so paid or become abli-
gated to pay shall constitute a debt Lo the Mortgagee additional to the debt hereby specially secured, shall
be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
from date paid or incurred, and, at the option of the Mortgagee, shail be immediately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental
note or notes for the sum or sums advanced by the Morigagee for the alteration, modernization, improve-
ment, maintenance, or repair of sald premises, for taxes or assessments against the same and for any
other pur authorized hereunder. Said note or notes shall be secured hereby on a parity with and ns
fully aa if the advance evidenced thereby were included in the note first described above. Said supple-
mental note or notes shail bear interest at the rate provided for in the principal indebledness and shall
be payable in approximately equal monthly payments for such period as suay be agreed wpon by the
creditor and debtor. Failing to agree on the maturity, the sum or sums seo advanced shall be due and

payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the ultinate
maturity of the note firat described above. -

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt
hereby aecured shall be taken or conalrued ns a waiver of its right to exercise such option or to declare
such malurity by reason of any pnst or preseunt default on the part of the Mortgagur; and the procure-
ment of Insurance of the payment of taxes or other liens, debts, or chargea by the bMortgagee shail not
be taken or construed as a waiver of ils right to declare the maturily of the indebtedness hereby secured
by reason of the failure of the Morlgagor to procure such insurance or to pay such taxes, debts, liens, or
charges: and the lien of this inatrument shall remain in full force and effect during any postponement or
extension of the time of payment of the indebtedness or any part thereof secured hereby.

10. 1f the Mortgagor shall well and teuly pay and discharge the indeliedness hereby secured as it
shall become due an Jlayable and shall do and perform all acts and agreements Lo be done and performed

by the Mortgagor under the terms and provisions of this morigage, then this conveyance shall be and
become null and void.

11. If the Mortgagor shall fail lo pay, or cause to be paid, as it matures, the indebtedness hereby
secured or any part thereof, according to the terma thereof, or if the Mortgagor shali fail to do or perform
any other act or thing herein required or agreed <o be done or performed, or if the interest of the Mort.

agee in said property becomes endangered by reason of the enforcement of any prior lien or encum-
grmmu thereon, then, in any such event, the whole indebtedneas hiereby secured shall, at the option of the
Mortgagee, and without notice, become immediately due and payable and this mortgage subject to fore-
closure; and in such event the Mortgagee shail have the right aand is hereby authorized to enter wpon and
take poasession of said Fruperty, and, after or without taking possession, to sell the same before the Court-
house door in the city of Columbiana , County of Shelby

Alabama, at public outery, for cash, first giving notice of the lime, place, and terms of said sale by
publication once a week for three successive weeks prior to said sale in some newspaper published in said
county, and, upon the payment of the purchase money, the Morigagee or any person conducting srid sale
for it is authorized {0 execute to the purchaser at sale a deed Lo the property so purchased, and such

purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchsase saiit property, If the highest bidder therefor.

12, The proceeds of & foreclosure aale, judicial or otherwise, shall be applied : First, to the expenses
of ndvertiaimi and selling, including the altorney's feea, provided [or in paragraph 4 hereof ; second, to
the repaymenit of any mmm{;ewith intereat thereon, which the Mortgagee may have paid or become liable
to pn{' or which it may then be necessary Lo pay for taxes, assesaments, insurance and other charges, liens,
or debis hereinabove provided ; third, {o the payment and satisfaclion of the indebtedness hereby specially
secured with interest, but intereat to date nf sale only shall be charged; fourth, to reimbursement of the
Veterans Administration for any sunis paid by it on account of the guaranty or insurance of the indebt-
edness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgagor.

13. As lohg as any of the indebtedneas hereby secured shall remain unpaid the Mortgagor will neither
commit nor perniit waste on Lthe premises hereby conveved: and upon the commission of any wasle
thereon the Murtgaﬁea may, At ils oplion, declare the entire indebtedness hereby secured to be at once
due and paysble. or will the Mortgagor remove any of the fixtures on the premises hereby conveyed
a0 long as any of the indebtedness hereby secured shall remain unpaid,

14. 1f the Mortgagor shall mnke default in the payment of any of the indebtedneas hereby secured,
or in the performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the
rent, incoma, and profiis from the premiases, sither with or wilhout Lhe np',miph_m-nt of a receiver. Any
renla, incowne, and profils collecled by the Morlgagee prior to foteclosure of Lhis indebledneas, leas the cost
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the security o
right of exemption under the law,
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.

of collecting the same, including any real estate commission or altorney’s fee incurred, shall be credited
first, on the advances with inlerest thereon, then upon the interest, and the remainder, if any, upon the
principal debt hereby secured. -~

15. Any promise made by the Mortgagor hergin to pay money may be enforced by a suit at law, and
?thil mortgage shall not be waived thereby, and as to auch debts the Mortgagor walves all

16. The indebtedness evidenced by the note first described above and by this mortgage represents

the unpaid balance of the purchase price due by the Mortgagor Lo the Mortgagee for the purchase price of
the property herein conveyed, and this is s pu money morlgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby

amended lo conform thereto,

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and

“advantages shall inure to, the respective heira, executors, administrators, successors, and assigne, of the

parties hereto. Wherever used, Lhe singular number shall include ithe plural, the plural the singuiar, the
use of any gender shall include ail genders, and the term, “Mortgagee,” shall include any payee of the
Indebtedness hereby secured or any transf{eree thereof whether by operation of law or otherwise.

Given under our hamd and seal this 20th upﬂe , 1995
) M!Q:E._ M___ [emAL]
in Mark ers
n Pt
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STATE OF ALABAMA,
Shelby COUNTY.
1, the undersigned » & notary public in and for said county, in said State, hereby certify that
in Mark Peters and wife, Shannon Peters ,
w names are signed to the foregoing conveyance, and who 3re known to me, scknowledged before
me on this day that, being informed of the contents of this conveyance, they executed the same
voluntarily on the day the same bears date.
GIVEN under my hand and ofliciat seal this 20th day of June , 1895 |

Netary Public.

THIS INSTRUMENT PREFARED BY:

NAME  James W TFuhrmeister
ADDRESS . B.0. Box 380278~ |
.......................... Birmingham,.Alakana. 32238

»
’
[

, on the
, 19

Judpe of Predats,

L,

do hersby certify that the foregoing convey-
ancs was fifed for registration in this office on
day of
, and was recorded in Vol.

STATE OF ALABAMA
Mortgage |
™
Judge of the Probate Cour® of said County,
the
9

THE STATE OF ALABAMA,
Record of Deeds, pages
day of

Fee




T T T S - B ) [T .
I 1 F e emed s P ALTA daen  - - e el y

RIDER TO MORTCAGE OR

DEED OF TRUST

ASSUMPTION:

This loan is immed{iately due and payable Lupo
such loan to any transferee, unless the acce
loan is established pursuant to Section 1817
States Code.

FUNDING FEE:

A fee equal to one-half of one (1) percent o
the date of transfer of the property shall b
to the loan holder or its authorized agent,

of Veterans Affairs. 1f the assumer falls ¢
transfer, the fee shall constitute an additi
by this instrument, shall bear interegt at &
the option of the payee of the indebtedness

thereof, shall be lmmediately due and payabl
walved if the assumer is exempt under provis

PROCESSING CHARGE:

Upon application for approval to allow assum
fee may be charged by the loan holder or its
the creditworthiness of the assumer and subs
ownership records when an approved transfer

charge shall not exceed the maXimum establis
for a loan to which Section 18]17A of Chapter
applies.

INDEMNITY LIABILITY:

Lf this obligation 15 assumed, then tiye assu

n transfer of the property securing
ptabllity of the assumption of the
A of Chaper 37, Title 38, United

f the balance of this loan as of
e payable at the time of transfer
as trustee for the Administrator
¢ pay this fee at the time of
onal debt to that already secured
he rate herein provided, and, at
hereby secured or any transferee
€. This fee is automatically
lons of 38 U.S5.C. 1829 (b).

ption of this loan, a processing
authorized agent for determining
equently revising the holder's

1s completed. The amount of this
hed by the Veterans' Administratioh
37, Title 38, United States Code

mer hereby agrees to assume all of

the obligations of the veteran under the terms of the instruments creating and

securing the loan, Including the obligation
Veterans Administration to the extent of any
guaranty or Insurance of the indebtedness cr

of the veteran to indemnify the
claim payment arising from the
eated by this instrument,

i

Ke¥in Mark Peters

Shannon Peters

]

L A LT



1. The martgagor sgreat that the mostgages (the “Lende

“Authority”) or their successars o assigns may, at any time snd without lor notice, acoelcrato all
WMLWMM-HWN::]M " "

beeach of the Mortgags or Note it

"), Ibe Alabama Houslng Finance Authacity tthe

paymants due
remedy aliowed by, law or provided by the Mortgage for

__ {3) Allor any past of the property or any interest therein is sold or transferred by Mortesger of by
opecation of law, exeluding (i) the creation of & fica or cacumbrance subordinate. to this Morigage under 4 UDAG
loan permitted under the Awthority's Program Guidclines, () the creati et

A . | 1
(b} The Morigagor fails to abide by any agreements made with the Authority, or the Lender,! ér if the

. Lender or ths Authority finds wny slitements contained in the Eligible Mortgagor Affidavit or suy other documnent
cx¢culed by the Martgagor 1o bo usitrue, inaccurste of incomplete: or

(o) The Mortgagor fails 1o prompxly supply any informatien o document which ihc Londer, or the
Authority may request {o verify compliance with the conditions of the Authotity’s Singlo Family Morgage
Revense Bond Program, under which the joan as evidenced by the Mosigage and Note was provided, -

The Morigagor uiwlcrstands that the Authority and the Lender have reliedupon siaternents contained ip
the Lligible Mortgagor Alfidavit and all other docwments submitted in support of the loan application in the
processing, financing and granting of this loan. Upon discovery of fiaud or mistepresentalion by the Mortgagor
with respect 1o any information provided by the Morigagor in the Joan application ot Elizible Morigagor Affidavit

gor
exccuted i contrection with the Note, the Lender or the Anthocity may, in iheir sole discretion, by wriiten ootice

_lo. Marigagor, declsre all obligatlons secuced by the Mortgage and all obligations payable under the Neic

unmedissly duc and payablc. Mortgagor shall nolify the Lender and the Authority promptly in weitiag of any

transaction e event which may give risc to a sight of accelerstion bereunder. Moctpagor shal! pay to the Lender
or the Authority, as the casc wmay be, all damages sustained by seison of the breacti of the covenint of patice set
forth herelin or by reaton of such frand or mistepresentation,

2. The Mortgage and the Note secured thereby may only be assuned by & person qualifying as an
"Eligible Mortzago:” under the Authewity's Progsam Cuidelings, as in cffect as of 1he daic of such assumption,
3nd in connechon with 8 tramsactioh which meets all of the réquircments of the assumption provisions of both
the Program Guidelines and the Origination, Sale and Servicing Agrecment, the qualification of such person and

wuck lransaction being subject 10 the prior writien approval of the Trustee and the administeator or theis respective
designers, which approval may be granted in the sols discretion of such parties. =~ . . |

NOTICE TO MORTGAGOR: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS

LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDBRSTOOD !T.

1 bereby comsent to the modificatioas of the terms of the Mortgage and note whick sre contalned in this

Sigaaters: )t LABALTY 7l 0r

" Shannon Peters

The undersigncd, & nory public in and for said county, I said Stale, hereby cortify that

Kevin Mark Peters mmmm «#ho signed the foregoing Rider, and who knows 6 ms
- ackaowladged before ma on this day thet, being of the conleats of the forcpoing Rider, oxtcoted the
th,mhmyhﬂlﬁdoﬁclllmlﬁig L T R i e,
VO ‘ - - st B RN | BRRNGN '
. s ' .dﬁ ,
Wl ) Jf:?'f“?“‘r* .




