This instrument wes prepared by Scott J. Humphrey
(Name) _CoOrle Moncus & Ward, P. ]
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Dan Tuck Homes, Inc,

irmingham,

FIRST FEDERAL BANK, F.S5.B.
P. O. Box 031130 '
Tuscaloosa, AL =~ 35403

MORTGAGEE

MORTGAGOR , .
| n d
*I° inciudes ¢a ch mort r sh above. You rm:m:s the mortgagee, il successors and assigns

UIAL ESTATE MORTGAGE: Por value received, |, ___Dan Tuck Homes, Inc.
mortgage, grant, bargain, scll and convey (o you, wilh power of sale, to secure Lhe payment

1 the secured debt described below, on M UNE ]_._Z P M the real cstale described below and all rights, cascments, appurtcnances, rents, leascs and
xisting and luture improvements and [ixlures (all cailed the “properly”).

\ROPORTY ADDRESS: Lot 10, Buck Run Lane Alabaster , Alabama 35007
{Street) (City) (Zip Code)

.LGAL DESCRIPTION:

Lot 10, according to the survey of Wynlake Subdivision, Phase I, as recorded
in Map Book 19, Page 156, in the probate Office of Shelby County, Alabama;

e
inst * y995-1594
located in Shelby County, Alabama.
ITILE: 1 ;é'cwcnnnl and warrant title to the property, except for o644 VL 325—159 4!?-
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SECURED DEDT: This morigage sccures repayment of the sccured debt and the performance of the covenants and ﬂ'g‘r:r.mchts' conizined in this morigage
and in any other document incorporated herein. Sceurcd debt, as uscd in this morigage, includes any amounis I owe you under this morngage or ynder

-

The secured debt outstanding on the dale of this Morigage is cvidenced by (List all instruments and agreements secured by this mortgage and the dates

thercof):
Kl [ulure Advances: All amounts owed under the above agreement are securcd even thowgh not ail amounis may ycl be advanced.
Fulure advances under he agreement are conlemplated and will be sceured and will have priority to the same exlent as i made on
the date Lhis morigage is exccuicd.
[Revolving credit loan agreement dated Al amounts owed under Lhis agreement are secured even though not all amounis

may yel be advanced. Fulure advanccs under the agreenient are coniemplaled and will be sccured and will have priority to the same exient
as il made on the date this morigage is execuled.

The above obligation is duc and payableon _ 12/9 /1993 il not paid earlier.

The total unpaid balance securcd by this mortgage al any onc time shall not exceed a maximum Brim:i lamount of: One Hundred
Nine Thousand Six Hundred and 00/1Q8%***X** pojars (11U, 00,00%* Ak khdkkkkhk® 3

pius intcrest, pius any disbursements made for the payment of taxes, special asscssments, or insurance on ithe property, wilh inicrest on such
disbursemenis. '

Varshle Rate: The interest rate on ihe obligation securced by this marigage may va:jraaccnrding to the terms of that obligation.

A copy of the loan agreement conlaining the terms undce whicl Lhe inlercst rale may vary is attached to Lhis morigage and made a

part hereol.
b
RIDERS: [0 Commercial ] Home Equity }
SIGNATURES: By signing below, T agree to the icrms and covenants conlained on both pages of this mortgage and in any ridess described above signed by
mc.
_ (Seal) DAN TUCK HOMES (Scai)
- (Seal) By (Seal)
President
ACKNOWLEDGMENT: STATE OF ALABAMA, , County
1, J. H rey —a Notary Public in and for said county snd in said slate, hereby certily that
whose name(s) signed Lo Lhe foregoing conveyance, and who known (o me, acknowledged
Individual before me on this day that, being informed of the contents of the canveyance, exccuted ihe same
voluntarily on the date the same bears date.
whose "nm“}l“ President of 1he Dan Tuck Homes, Inc. , 3
Corporale corporation, 1€  signed to the [oregoing conveyince and who 15 ¢ known to me, acknowledged before me on this day
that, being informed of the contenis of the conveyance, he as such officer 1l authority, execuled Lthe
same voluntarily for and a8 the act of said corporation. .
Given under my hand this the LZEh dJay of , 19985
My commission ¢xpircs: ' -
(Notary Public)
MY QOMMISSION EXPIRES JANUARY 24, 1996 \ ALABAMA
BARW 1 3491 _! N . .
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any instrument securcd by this mortgage and sll modifications, exiensions and rencwal thereof. € e
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. Payments. 1 Agrec to make gll payments on 1he securcd delil when due. Unless we agrec otherwisc, any payments you receive from me or for my benelit
will he apphed first fo any amounis 1 owe you on the sceured debt (exclusive of interest or principal), sccond, to inlcrest and Lhen to principal. IF partial
prepayment of Lthe securcd debt occurs for any reason, it will not reduce or excuse any scheduled payment until the sccurcd debt is paid in full.

2. Claims againgt Tille. [ will pay all taxcs, asscssments, liens and encombrances on the pmperty when due and will defend title to the properly against any
claims which would impair the licof Lhis mortgage. You may require me to assign any righis, claims or defenses which | may have against partics who supply
labor or materials 16 improve or maintain Lhe praperty.

1. [(nsurance. | will keep Lhe property insured under Lthe 1erms acceptable to you ot my expense and [or your benefit. All insurance policies shall include a
standard morignpe clouse in favor of you. you will be named os Joss payee or as the insurcd on any such insurance policy. Apy insurance procecds may be
applied, within your diseretion, to ¢ither the resioration or repair of the damaged property or 1o Lhe secured debt, If you require mortgage insurance, 1 agree
10 maintain such insurance for as long as you require,

4.  Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. [ agree to pay all your expenses, including reasonable attorneys’ fees if T break any covenants in this mortgage or in any obligation secured by
Ihis mortgage. Auwomeys' fees include those awarded by an appellate court, | will pay these amounis 10 you as provided in Covenant 10 of 1his moripage,

6. Default and Acccleralion. I [ fail to make any payment when due or break any covepants under this morigage, any prior morigage or any obligation
securcd by this mortgage, you may accelerate the maturily of the secured debt and demand immediate payment and exercise any other remedy available to you,
in the event that the indebtedness owing hercunder shall not be paid vpon demand following any acceleration or maturity, then this mortgape shall be subject
to foreciosure at your option, wilh notice 10 me of your exercise of such oplion being hereby expressly waived. In Lhat event, you shall have the right 1o enter
wpon and take possession of the propery and after or without laking such possession 10 se!l Lhe same, between the hours of 11:00 a.m. and 4:00 p.m. on the
day designated for the excreise of the power (o sell the propenty, before the courthouse door of the county (or division Lhereol} where the praperly, or any
substaniial part of the property, is localed, at public outcry (or cash, alter first giving notice of the time, place and Lerms of such sale by publication once a week
for three conscculive weeks prior o said sale in some newspaper published in said county. If the property is tocated in more than one county, a similar
publication will be made in all countics where the property is locuted. Upon paymient 10 you of the purchase price at such forcclosure, you are authoriced io
cxecule to the purchaser for and in our nismes a pood and sulficient decd 10 the property sold. You agree to appily the procecds of any such sale ar sales under
ltis mortgage as foliows: {a} (0 [he expenges of Ihe sale, inchuding, bul not limiled 10, reasonable attorney’s fees; (b) to the payment of any amounis that may
have been cxpended or may be adsessany 10 expend in paying insurance, laxes and olher ¢ncumbrances; {¢) (o the payment of the secured debt hereby secursd;
and {d) the balance, if any, will be paid over 1o us or 10 whomsocver shall be legally entitled 10 it. You may bid and become the purchaser of the propeny at
any foreclosure sale hereunder. Under this Morigage, you are granted a “power to sell” and a “power of sale” (a5 those quoted terms are used in Article 1A
of Titla_as of the Code ol Alabamna)d.

7. Assignment of Rents and Profits. | assign to you 1he rents and profiss of the property. Unless we have agreed otherwise in writing, I may collect and relain
the rents as fong as I am not in defaoh. [f | default, you, your ageni, or a court appointed receiver may take possession and manage the property and collecl
the renis. Any rents you collect shall he applied first to ihe costz of managing the properly, including eourl costs and allorneys’ fees, commissions 1o reatal
agents, and any other necessary related expenses. The remaining amount of rents will then apply to paymcnis on the sccured debl as provided in Covenani

1.

.

8. Waiver of [lomestead. 1 hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominlums; Planned Unit Developments. 1 agree (o comply with Lthe provisions of any lease if this mortgage is on a leaschold. If this
morigage is on & unil in a condominium or & planned unit devclopment, | will perform all of my dutics under the covenants, by-laws, or regulations-of the

condominlum or planned unit development.

10, Authority of Mortgapee 1o Perform for Morigagor. IT L {fuil to perform any of my dutics under this mortgape, you may perform the dulics or cause them
to be performed. You may sign my name or pay any amount il necessary for performance, If any consiruction on Lthe property is disconlinued or not tarried
.On in a reasonable manner, you may d6 whalcver is necessary to protect your security inlerest in the property. This may include complcting the construction.

Your failure to pecform will not preclude you from excrcising any of your other rights under the law or this morgage.

Any amounis paid by you to protect your security interest will be secured by this mortpage. Such amounts will be due on demand and will bear interest from
the dale of the payment until paid in full at the interest rate in effect on the secured debt,

1. [Inspection. You may enicr the property to inspect il you give me notice beforchand. The nolice must siate the reasonable cause for your inspection.

12, Condemnation, [ assign 10 you Lhe proceeds of any award or claim for damages connected with a condemnation of other taking of all ol any parl of 1he
praperly. Such procceds will be applied as provided in Covenant [ This assigoment is subject to Ihe terms of any prior security agreement,

13. Waiver. Iy excrcising any remedy available 16 you, you do not give up your riphts (o laler use any olhet remedy. By not exercising any remedy, if | default,
you do not waive your right (0 [ater consider the event a defauli if it happens again.

14. Joint and Severa] Liability; Co-signers; Successors and Assigns Dound. All dutics under Lhis mortgage are joint and scveral. If T co-sign 1his morgage bul
Jo noi co-sign the underlying debt [ do 50 anly 10 mortgage my interest in the properly under the terms of this morigage. I &lso agree thal you and any party
to this morigage may cxiend, modily or midke any other changes in 1he teems of this moctgage or the sccured debt without my consent. Such a change will not
relcase me from the terms of this morgage.

The dutics and benefits of this morigage shall bind and benefit (he sucecssor and assigns of cilther or both of us.

[5. MNotice. Unless olherwise requircd by law, any notice (o me shall be given by delivering it or by mailing it by certificd mail addressed (0 me at 1he Property
Address or any other address that [ tell you, [ will give any notice ta you by cenilied mail to your address on the front side of this mortgage, or to any other

address which you have designaled.
Any notice shall be deemed to have been given 10 cither of us when given in Lhe manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or translerred without
your prior written consent, you may demand immediate payment ol the sccured debl. You may also demand immediate payment if the mortgagor is noi a
natural person and a beneficial interesi in the mortgapor is sold or transferred. [ lowever, you may not demand paymenti in the above siluations if it is prohibited

by lederal law as of the daie of this morigage.

17. Relicase. When there shall oceur the *payment or salisfaction of the real propenry mortgage debt” {as such term is defined in § 33-10-26 of the Code of
Alabamal, and all underlying agreements have been terminated, 1his mortgage will become null and void and you will release this mortgage,
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