¥ This instrument was prepared by SCott J. Humghrey
(Name) __COrle Moncus & Ward, P.C.
DAN TUCK HOMES, INC. (Address) ' ' 650

Birmingham, Alabama 35203

FIRST FEDERAL BANK, PFP.S.B.
P. O. Box 031130

Tuscaloosa, AL 35403
MORTCAGEE

"You® means the mortgagee, its successors and assigns

"MORTGAGOR
T includes cach morigagor showt above,

AL ESTATE MORTGAGE: FPor value received, {, __Dan Tuck Homes, Inc.
___, morigage, grani, bargain, scll and convey 10 you, with power of sale, to secure the payment
{ the secured debl described below, onJune 12, 1 99 5, the real estale described below and all rights, casements, appurtenances, renls, jeases and

sisting and fulure improvements and [ixtures (all callcd 1he “property”).

WMOPERTY ADDRESS: Lot 3 r Buck Run Laina \ Alabasterx - Alabama 35007
{Street} (City) (Zip Code)

_EGAL DESCRIPTION:
Lot 3, according to the survey of Wynlake Subdivision, Phase I, as recorded
in Map Book 19, Page 156, in the Probate Office of Shelhg qw, Alabama;
19997
" 1nst

located in Shelb Y Counly, Alabama. _ h
. 1911595 ZIEIEu

ITTLI: [ covenant and warrand litle 1o the property, except for

i S

SECURLED DEBT: This morigage secures repayment of the sccured debi and the performance of the covenants and agreements contained in 1his morgage  —ev—"
and in any other document incorporated herein. Secured debt, a5 used in thismoctgage, includes any aniounts | owe you under this mortgage or under
any instrument secured by this morigage and 2ll modificalions, exiensions and renewals thereof.

"Ihe secured debt oulstanding on the date of this Morgage is evidenced by (List all instruments and agrecments secured by Lhis mortgage and the dates

lhereot):
= Puture Advances: All amounts owed under the above agrcement are secured even though not all amounis may yei be advanced.
Fulure advances under the agreenient are conlempiated and will be secured and will have priority to the same exient as il made on
the dalc this moripage is exccuted.
Revolving credit foan agrecment dated Al amounts owed under Lhis agreement are secured even though not all antounls

may yet be advanced. Puture advances under the agreement are contemplaled and will be sceurcd and will have priority to the same exicnl
as il made on the daie this morigage is execuled.

The above obiigation is due and payableon _12 /9 /1995 il not paid carlier,

The 1otal unpaid bajance secured by this mortgage al any onc time shall not excced 2 maximun principal amount of; One Hundred
Nine Thousand Six Hundred and DU!lOG*****tmmﬁc:fbg,ﬁﬂﬁ.00***************;
plus interesl, plus any Jisburscments made [or lhe payment ol taxcs, special asscssments, or insurance on lhe properly, wilh inlcrest on such
disbursements. ]

Varable Rate: The interest rate on Lhe obligation sccurcd by this mortgage may var;,r'-n::nrding to the terms of that obligation.

u A copy of the ioan agreement conlaining Lthe lerms under which (he intercst rate may vary is attached to Lhis morigage and made a
parl hereof. |
e p—- ]
RIDERS: L1 Commercial Home Dquity -
SIGNATIURES: By signing below, I agree (o the lerms and covenants coniained on both pages of 1his mortgage and in any fiders desceribed above signed by
me.
(Seal) — {Seal)
; (Scal) (Seal)
; Title: President
ACKNOWLEDGMENT: STATE OF ALABAMA, , County
I, _Scott J. Humphrey —a Notary Public in and for said county and in said state, hereby cerlily that
whose name(s) signed Lo the foregoing conveyance, and who known Lo me, acknewledged
Individual before me on this day thai, being informed of 1he contenls of the conveyance, excculcd ihe same
voluntarily on the date the same bears daie.
whose name(s) as _ President of the Dan Tuck Homes, Inc. e
Corporaie corparation, signed Lo the foregoing conveyance and who 15 ¢ known to me, acknowledged before me an this day
that, being informed of the conienis of 1he conveyance, , a5 such of il full authorily, execuled the
same voluntarily for and as 1he act of said corporation. .
Given under my hand Lhis the __12th day of une .. 1995 -
My commission cxpires: | |
ALABAMA
BARW 1 3470} b -
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L. Payments. I Agree to make all payments on the securcd debt when due. Unless we agree otherwise, any paymenlts you receive from me or for my benefit
will be applied first to any amouats | owe you on the seeurcd Jebt (exclusive of intercst or principal), second, 1o interest and then to principal. [f partial
prepayment of the secured debl oceurs for any reason, it will not reduee or excuse any scheduled payment until the secured debt is paid in full.

2. Claims against Tille. I will pay all taxes, asscssments, liens and encumbrances on the properly when due and will defend title to the property against any
claims which would impair the lien of chis morigage. You may require me 10 assign any rights, claims or defenses which 1 may have against pariies who supply
labor 07 matenals 16 improve or mainiain the properly.

3. lInsurance. [ will keep the propenty insured under the lerms acceplable 10 you al my expense and for your bencfit. All insurance policies shall include a
standard mongage clause in favor of you. you will be namcd as foss paycc or #$ (he insured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repair of 1he damaged propesiy or to the secured debt. 1f you require mortgage insurance, [ agree
to maintain such ingurance for as long as you require,

4. Property. [ will keep the property in good condition and make all repairs reasonably ncecssary,

5. Expenses. [ agree to pay all your expenses, including reasanable attorneys’ lecs if T break any covenaats in this mortgage or in any obligation secured by
this morigage. Actorneys’ fees include thosc awardcd by an appellate court. [ will pay these amounts to you as provided In Covenant 10 of this mortgape.

6. Default and Acceleration. If [ fail to make any payment when due or break any covenants under this mortgage, any prior morigage or any obligation
securcd by this morigage, you may accelerale 1the maiurily of the secured Jdebl and demand immediate payment and exercise any other remedy available 1o you.
In the event that the indebiedness owing hereunder shall not be paid upon demand lollowing any acceicration or maturity, then this morigage chall be subjeci
|0 fereclosure at your aption, with notice to me of your excrcise of such option being hereby expressly waived, In that cvent, you shall have the right to enter
upon and take possession of the property and afier or without taking such posscssion to sell the same, between the hours of 11:00 a.m, and 4:00 p.m. on the
day designated for Lhe exercise of the power Lo sclf the properly, before the courthouse door of the county (or division thereofl) where the property, or any
substantial part of the property, is locaied, al public ouicry lor cash, afler first giving notice of the time, place and terms of such sale by publication once a week
for thrce cansccutive weeks prior 1o said sale in somc newspaper published in said county. I the propertly is located in more than onc county, a similar
publication will be made in all counlics where the property is locaied. Upon payment (o you of the purchase price at such foreciosure, you are authorized to
e¢xecute (o the purchaser fer and in our numes 4 good and sufTicient deed (0 the properly sold. You agree to apply the proteeds of any such sale of sales under
this morigage as follows: (n) to Lhe expenses of the sale, including, hut nol {imited to, reasenable atiorncy's fees; (b) 1o the payment of any amounts thal may
have been expended or may be necessary to €xpend in paying insurance, taxcs and other encumbrances; (¢) to the payment of the secured debt hereby secured;
and (d) the balance, il any, will be paid over 10 us or to whomsocver Shall be legally enlitled to it. You may bid and become the purchaser of the property al
any forcelosure sake hercunder. Under this Mortgage, you are granted a *power to scll® and a "power of sale® {(as those quoted terms are vsed in Acticle 1A

of T'Ih: 35 of the Code of Alabama).

7. Assignment of Rents and I'mﬁls. I assign to youthe rents and prafits of the property. Unless we have agreed otherwise in writing, [ may collect and retain
the rents as long as I am not in default, If 1 default, you, yolr agent, or a court appoinicd recciver may take possession and manage the properiy and collect
the rents. Any rents you collect shajl be applied fiest 1o the cosls of managing the property, including court costs and attorneys’ fees, commissions (0 rental
apenis, and any olher pecessary related eapensas. The remaining amounl of rents will then apply o payments on the secured debt as provided in Covenant

1,
8. Waiver of 1lomestead. 1 hereby waive ail right of homesiead cxemption in the property.

9. Leaseholds; Condominiums; Plenned Unit Developments. T agree o comply with the provisions of any lease if this mortgage is on a [casclwld, If this
morigage i3 on & unit in a condominium or a planned unit development, 1 willk perform all of my duties under the covenants, by-laws, or regulatjons of the

condominium or planned unit developmeni.

10. Authority of Mortgagee to Perform for Mortgagor, IT [ fail 10 perform any of my dulies uader Lhis mortgage, you may perform Ihe duties or ¢ause them
10 be performed. You may sign my name oc pay any amount il necessary for performance, If any construclion on the property is disconlinued or not carried

,Dn in 8 reasonable manner, you may dd whatever is necessary to protect your securily interesl in the property. This may include completing the consicuction.
Your failure to perform will not preciude you from exercising any of your &ther righls under 1he faw or this mortpape.

Any amounts paid by you 10 protect your sceurity intercst will be seeured by this mortgege, Such amounis will be due on demand and will bear intcrest from
the daie of 1the paymenl untif paid in full at the interest rate in elfect an 1he secured debt.

11. Inspectlon. You may enter the property (o inspect il you pive me notice belorchand. The aotice must state the reasonable cause for your inspection.

12. Condenination. [ assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all of any past of 1he
prapetly. Such proceeds will be applicd as provided in Covenant 1. This assigrment is subject to 1he 1erms of any prior securily agreement.

+u

13. Waiver. Ny excroising any remedy aveilable to you, you do not give up your rights (o laler usc any other remedy. By not excrcising any remedy, if T delault,
you do nel waive your right (o later conslder the event 3 default if it happens again.

14, Joint and Several Liability; Co-signers; Successors and Assigns Dound. All dulies under this mertgage are joinl and several. 171 co-sign this morgage bu!
do not co-sign the underlying debi [ do 50 anly fo mortgage my interest in the properiy under the terms of this mortgape. Ialso agree that you and any party
to this morigage may exiend, modify ar muke any other changes in ihe terms of this morigage or the secured debt without my consent. Such a change will not

release me from the terms of this morigage.
The dutics and benelils of this mortgage thall bind and beneht Lhe successor and assigns of either or both of us.

15. Notice. Unless olherwise required by law, any nefice to me shall be given by delivering it or by mailing it by certified mail addressed to me at the Property
Address or any other address that | tell you., [ will give any nolice to yqu by cenificd mail 10 your address on the front side of this mortgage, or lo any other
nddress which you have designated.

Any notice shatl be deemed 10 have becn given to cither of us when given in Lhe manner stated above.

16. Transfer of the Property or o Beneficial Interest in the Mortgagor. If all or any parl of ihe propery or any interest in it is s0ld or transferred wilhout
your prior wrilten consent, you may demand immediate payment of the securcd debi. You may also demand immediate payment if the mortgagor is not a
natural person and a beneficial interest in the morigagor is sold ar iransferred. ITowever, you may not demand payment in the above situations if it is prohibited

by lederal law as of the date of this mortgage.

17. Reiease. When there shalt occur 1he “payment or galisfaction of the real properly mortgage debt”™ {as such lerm is defined in § 35-10-26 of 1he Code of
Alabama}, and all underlying agreemenis have been terminaled, this morigage will become null and void and you will release this mortgage.
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