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€ Colonial Bank

Equity Line
Adjustable Rate Mortgage

8th June, 1995

. Made this
by and between _
{referred Yo as “Mortgagor” o “You," whether asingular or plural) and the
Colonial Bank .
an Alabama banking corparation {referred 1o as “"Morigages,’ “We * "Our,” or
"8},

NOTE: You are giving Us this Adjustable Rale Mortgagﬁm SHCUIA an
open-end line of cradit, called Your “Equity Line,’ dated une .
19 __ Q5 . The annual percentage rale on Your Equily Line may change.
Incroases in Your annual percentage rate may rasult In higher monthly
payments and increasead finance charges, dacroases in Your annual percent-
age rale may have the opposite eflec!.

I 1. Your Equity Line. You sithar have or will enler Into an agreement

with Us (the “Equity Line Agreement’) which phli oxiend to You 8
line of credit up W & mMaximum nrmuu]ﬂ ol $ f&‘ S%%
(referrad 1o as Your "Credit Limit"). According to the lerms of Your Equity Line
Agreemant, You may borrow s much as Youlike up o Your CredltLimit. {You
repay part of the amounis borrowed, You may han borrow money again up to
You Gradil Limil.

It We honer Equlty Line checks in excess of Your Cradil Limit, \han any
amaunt over Your Gredit Limit will not be secured by this Morigage. Howaver,
You aiil} will have to pay all credit extanded to You according to the terms and
condiions sat forth in Your Equity Line Agreement.

You are granting Us & morigage in resklental property 1o secure Your
Equity Lina.

2. Anntal Peresntags Rate. The annual percentagerats which We may
charge on the unpald balance of Your Equity Line|s subject to change monthly
in accordance with the tarme of Yeur Equity Line Agreement. You should reler
10 Your Equity Line Agreement for the tarms governing the calculation of the
annusl percentage rate.

day of

" This property has the follewing legal description:

Lot 22, according to the
in the Probate Office of

F-0104 {Rav. 1041} ¥

. In congideration of the mutual promisas hereln contained, You hereby

' OMAN grant, bargain, sell and convey o Us the proparty {*Property”) described below.

{s} The real estate (“Real Estale’) which is located at Helena

in__ Shelby County, more particularly described as
follows:
5110 Shamrock Drive "
Shelby County,

35080

{b} All buildings, swructures, and other improvemens that are located on
the properly described in the paragraph {a} of this saction;
(¢} All rights in other property thal You have as owner of the property

described in paragraph (@) of this section. These rights ara known as
*saspments, rights and appurienances attached to the property’”

(d} Allrentsorroyalties fromthe property described in paragraph (2) of this
agcton;

{(#) Al minaral, oit and gas rights and profits, waler rights and water stock
that are panl of the property that Is described in paragraph {a) of thig section;

(f) All ighis that You have in the land which ligs in the gtreels or roads In
frant of, o naxt to, the property describad in paragraph (a) of this section;

{g) Al fixtures on tha proparty described in paragraphs (a) and {b) of this
section;

{h) Allofthe property descripedin paragraphs (b) through (1) of this section
that You acquire In the fulure, and all rights described in paragraph (%) through
(f) that You acquire in the future:

{i All replacements of or additions 10 the property described In para-
graphs {b) through (f} and paragraph (h) of thig saction; and '

i) Allreplacements of or additions 10 the fixtures that are on tha property
dascribed in paragraphs (a) and (b) of this seclion.

Helena, Alabama

Survey of Shannon Glen, as recorded in Map Book 7, page 94,
Shelby County, Alabama.




We may oxarcise all rights contalned hereln If You:

{s) Do not pay all armounts owed under Your Equity Line Agreement as
and when due, including principal, finance charges and all other indebledness
Incurred in connactian with Your Equlty Ling;

(b} Ocnoilpay, with inlaresl, as and when due, any amount that We spend
under thiz Adjusiable Rate Morigage to protect the value of the property and
Qur rights in the property;

{c) Engage in fraud or material misrepreseniation by Your actions or
fallure to act, in connection with any part of Yaur Equity Ling Agreement; or

() Your action or inaction adversaly affects the collateral for Your Equity
Lina, or Qur rights in the coliateral, as is mere specifically set outin Your Equity
Line Agreement.

You promise that axcept for tha “excaptions” listed in any lille insurance
policy which Insuras Dur righls In the property:

{a) ‘You lawfully own tha property,

{b} You have the right 1o merigage and convey the property to Us; and

{e) There are no outstanding claims or charges against the property.

You give Us a goneral warranty of i@, This means that You will be fully
responsible for any losses which We suffer because someone othar than Us
has some of tha righis in the proparty which You promise thal You have. You
promige 1at You will defand Our ownarship of the property against any ciaims
af such rights.

V. 1. You Promiss to Pay. You will prompily pay Us when due:

{a) All advances already mada or 1o be made under Your Equity Line
Agreement of any extension or renewal thereof;

{by All fingnce charges incumed on such advances; and

~ {e} All sther charges, costs and expenses which You now owe or wili owe
e Us undar You Equity Line Agreameant.

2. Insurance, You agrae that You will keap the buildings erecied or 1o
be erected on the real estate insurad against loss or damage by fire, and such
olher hazards as may be specifled by Us, for Qur benefit, and by insurers and
In amounts approved by Us. You also agree 1o daliver such insurance pelicy
or policles io Us, and have atiachad therato Joss payable clauses in favor of and
in & lorm accaptable 1o Us. The fire insurance policy shall contain the usual
extended coverage endorsement,

i You tall to oblaln such insurance, We may, at Qur option, obtain such
insurance, and the premiums therafor shall be allen on the Property and added
10 the amount of Your obligations sacured by this Adjusiable Rale Morigage.
In the case of a loss, Any insurance procaeds payabla (o You and/or Us are.
1o the oxtent of You interaest, horeby assignad to s, Wo may use such
proceads to preserve and prolect Our Fghts under this Adjustable Rate
Mertgage and Equity Line Agreemeant, or o secure repayment of the Equity
Line ar to rebuikd or reslore the damaged buildings or improvemanis, as We
doom bast. Furthar, We shall hava tha absolute right to seltle and compromisa
all claims under sald policies of insurance.

3. Payment of Taxes; Diacharge of Liens; Inferior Llens. You shall
pay all taxes, assessments, water rents and other govaernmental charges
lavied upon said pramlses, In a imely lashion. If You delault in the payment
of Your taxes and other charges, We may, at Our option, pay said 1axes, and
ciher charges, and such payments shall be a lien on the Property and added
io the amount of Your dabt o Us saecured by this Adustable Rale Morigage.

You agrea to pay or salisty all liens against the Property thal may be

guparior o this Adjustabde Rata Morigage. Howewver, You do nol have lo gatisfy
a superior len If;

{(a) You agree, in wrliing, to pay the obligation which gave riso to the
suparios lian and Wa approve the way in which You agree to pay that obligation;

(b) You,in good faith, argue or defend agalnst the superior lien in a lawsuit
30 that, during that lawsuit, the superior lien may nol be enforced and no part
of the Property may be given up; or

(¢} You obtain from the holder of such lien an agreement which subordi-
nales, l.e. glves Us priarity over, the competng lien. .

You agres not 1o allow any creditor 1o place & lien on or recelve any security

interest In the properly aecuring Your Equity Ling debt withoutfirst notifying Us.

4. Applicationof Payments. Unleas the law requires otherwise, We will
apply each of Your payments uncer Your Equity Line Agreement in the
following order:.

{a) credit insurance premiums (if any),

(b} FINANCE CHARGES, butnot incrudlng late charges, which have been
Incurred during tha most recent bitling cycle; and

{c) the balance remaining.

5. Your Agresment to Maintaln the Property; Lease Obligations;
Agreements About Condominlume and Planned Unit Developments. You
agree to keep the property in good repair. You will nol destroy, damage or
substantially change the property, and You will not allow the property to
detesiorate. [f You do not own bul are a tenant on the property, You will {ulfil
all shilgations under Your lease.

If the property Is & unit In a condominium projact or a planned unil
developmant, You will fulfil all of Your obligations under the Declaration,
By-Laws, Regulations and cther documents thal creawe or govern the condo-
minium projact or planned unit development. Also, You will not divide the
property into smalier parts that may be owned separalely, and

You will not consent 1o any of the kilowing uness You have first given Us
natice and oblained Our consent in writing:

(s} the abandonmeant or lermination of ihe condominium project or plannad
unlt devalopmént, unkess, in the case of the condominium, the abandonment
or ternination ie requirad by law,

(b) &ny significant change 1o the Declaration, By-Laws, or Regulations of

tha Owner Association, Trust Agreemenl, Articles of Incorporation, or other
documents that create or govern the condominlum project or planned unit
deveilopment, Including. for example, a change in the percentage of ownership
rights heid by unit owners In tha condominium project or in the common area
or facilitios of tha planned unll development;

{c) & doclslon by the Ownars Assoclation W lerminate professional
managemeni and ic begin self-managernent of the condominium projact of
pianned unil development; and

(d} the ransier, release, creation of Nens, parlition or subdlvislon of all or
part of the cornmon areas and facililes of the planned unit develapment.

I a condominlum or planned unil development rideris execuled by ¥You and
rocorded together with thie Adjustable Rate Morgage, the covenants and
agroements of such rider shal be incorporated inlc and shall amend and
supplement the covenants and agreemants of this Adjusiable Rale Morigage
as If the rider were a pari thereol.

8. Our Right to Protect the Property. Ii:

(e} You do not keep Your promisas and agreements made in this Adjusi-
able Rale Mortgage. or (b} someons, including You, baging a legal proceeding
thal may significantly aflect Our righs on the proparly {such as, for example,
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a legal proceeding in bankrupicy, in probate, for condemnation, or 1o enforce
laws or regulations), then We may do and pay for whatever is necessary 10
protact the value of the properly and Our rights in the property. Our actions
under this paragraph may include, for example, appearing in courl, paying
reasonable atlarneys’ fees, and entering tha property 1o maka ropairs. We will
give You notice before We take any of these actions.

You must pay 16 Us any amounts, with Interest, which We spend under this
paragraph. This Adjustable Rate Mortgage will prolact Us in case Yeu doe nol
keep the promisa to pay those amounts with interest. Howewver, any sums
expended by Us in excess of Your Equity Line Credit Limil will nol be secured
by this Adjustable Rala Morigage.

¥ ou must pay allamounts due 1o Us when We send You anatics requesting
that You do s0. You will also pay interest on those amounts ai tha same rate
stalad in the Equity Line Agreemant. However. if paymentofinterest at that rate
would violata the law, You wil pay interest on the amounts speni by Us under
this paragraph atthe highest rate the law aflows. Inieresl on sach amount wil
begin on the date thal the amount is spent by Us. However, You and We may
agree in writing 1o terms of payment that are different from those in this
paragraph.

Any amounts We disporse pursuant to this paragraph, with inlerest
thereon, shall become additional indebtedness of Yours secured by this
Adjustable Rale Mortgage. .

Although Wo may take action under this paragraph, We do not have 1o do

80, :
7. OurRightofinspection. We, andothars autherized by Us, may entes
and inspect the propery. We must do 80 in a reasonable manner and al
reaschable times. However, before one of the inspections is made, Wa must
give You nolice stating a reascnable purpese for the inspection. The purpose
must be related 1o Our rights in the property.

8, Condemnation. A taking of property by any governmental authority
by eminent domain is known as *‘condamnatien.” You give Us You right:

la} 1o proceeds of all awards or claims for damages resulting from
condemnation or other governmental laking of the property {or, il the property
includes & unit in a planned unit development, of the commen areas and
faciltios of the planned unil davelopments); and

(b} to procasds from a eale of the proparty (ov, if the property indludes a
unil in a planned unit development, of the common areas and faciities of the
planned unit development) thal is made Y avoid eendamnation. All of those
proceeds are lo ba paid to Us,

If )l or part of the property is 1aken, the proceeds will be used io reduce the
amount thal You owe to Us undor Your Equity Line Agreement and this
Adjusiable Rate Morigage. I1any of the proceeds remain alter the amount thal
You owe to Us has bean paid in full, the remaining proceeds will be paid lo You.

I You abandon the propesty, or if You do not answer within thirty days, a
nabice from Us stating that a governmental authority has offered to meke a
paymenl or k sotile a claim for damages, then We have ihe authority 1o collect
the proceads. Wa may then usa the proceads o repair of restore the property
or to reduce the amaount that You owed to Us undar the Equity Line Agreament
and this Adjustable Rate Morigage. The thirty day pericd will begin on the date
the notice is mailed, or if it iIs not mailed, on the dale tha notica is delivered. H
any proceads are usad 1o reduce the amount of principal which You owe Us
under the Equity Line Agreamant, thatuse will nol delay the due date orchanga
the amount of any of Your monihly payrmenis under the Equity Lina Agreement.
Howeaver. You and We may agree In writihg to those delays or changes.

9. Continuation of Your Obligetions. We may allow a person who
\akes over Your rights and obligations, to delay or to change the amount of the
manthly payments due under Your Equity Line Agreement or under this
Adjusiable Rate Morigage. Even if We do this, however, that person and You
will both still be fulfy obligated under the Equity Line Agreement and under this
Adjustable Rate Mortgage unlass the conditions s1aled in this Adustable Rate
Morigage have baen met

We may allow thosa delays or changes lor a person who takes over Your
rights and obligations, even if We are requesied not to do so. We will not be
required to bring & lawsuit against such a person for not fulfilling obligations
under tha Equity Line Agreerneant or under this Adustable Rate Morigage, even
if We are requested 1o do s0.

10. Continuation of Our Righta. Even if We do not exercise or enforce
any right under this Adjustable Rate Mergage or under the law, We will still
have all of twse rights and may exercise them and enforce them in the luture.
Even if We oblain insurance, pay 1axes, or pay other claims, charges or liens
againsi the property, We will still hava the right 1o demand that You make
immadiate payment In full of the amoun! tha! You owe Us under the Equity Line
Agresment and under this Adjusiable Rate Mortgage.

11. Our Rights of Enforcement. Each of Qur rights under this Adjustable
Rate Morkgage is separate. We may oxorcise and enforce one or mora of thase
rights, as well as any of Qur rights under the law, one al a time or a¥l at once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agresment Concerning Captions. Subject to the terms ol this
Mortgage, any person who takes ovar Your rights and obligations under this
Morigage shall have all of Your rights and will be cbligated o keep all of Your
promises and agreements made in this Adjustable Rate Morigage. Similary,
any person who takas over Our rights or obligations undor this Adjusiable Rae
Morigage will have all of Our rights and will be obligated o keep all of Qur
agreements made in this Adjusiable Rale Mortgage.

If mare than one person signs this Adjustable Rate Mortgage as bomower,
all are fully obligaled to keep ali of bomower's promises and cbligations
contained in this Adustable Rale Morigage. We may enforce Cur rights undar
this Adjustable Rate Mortgage against each of You individually or against all
of You \ogether. This means thal any ona of You may be required to pay all of
the amoun! owed under the Equity Line Agreement and undaer this Adjuslable
Rale Morigage. However, if one of You does not sign the Equity Line
Agregmeani then:

(a) thal person is signing this Adjustable Rate Marigage only to give His
or Her righis in the property 1o Us under the lams of this Adjusiable Rale
Morigage;

{b) Heor She is nol personally obligalad to make payments of lo act under
the Equity Line Agreement or under this Adjustable Rate Morigage; and

{c) He of Sha agrees that We and any other borvower under the Equity
Line Agreemeni may agree io extend, medify, forbear or maka any other
accommodations with regard to the terms of this Adjustable Rate Morigage or
the Equity Line Agreement without His or Her consent and without releasing the
co-signer or modifying this Adjustable Rate Morigage as lo that co-signer's
interest in the property.

The captions and titkes of this Adjustable Rate Morigage are for conve-
nience only. They may not be used to interprel or ko define the terme of this
Adiusiable Rale Mortgage.

© R et e R e e r s ey s T T - T el gy g o,

= pp i-'g..lul-:l'-!llriqtl‘-'

:
]
|
;



13. Agreemant Concarning Noticas. Uniess the law requires otherwise,
any notice that must be given to You under this Adjustable Rate Mortgage will
ba glven by delivering or mailing It addressed 10 You at the address staled in
Section Il above. A notice will bardellvered or malied 1o You al a different
adcress i You ghve Us a notice of Your different address. Any notice that most
ba given 1o Us undaer this Morigage will be given by mailing It o Our address
staled above. A notice should be malled to Us at a different address  We give
You a notios of the different address. A nolice raquired by this Adjustable Rate
Morigage s given when il is malled or when It is dellvered according to the
requiremants of thie paragraph.

14. Agreemsnt Is Enforceable. [f any torms of this Adlustable Hate
Morigage of of the Equity Line Agreemen! conflict with any provision of the law,
all other terme of this Adusiable Rate Morigage and of the Equity Line
Agreement will siill remain In eflect il they can be given effect without the
confcting term. This means that any terme of the Adjustable Rale Morigage
and of the Equity Line Agreemenl which conflicl with the law can be separated
from the remalning terms, and the remalning torme will still be enforcad.

15. Borrower's Copy of the Equity Line Agreement and of this
Adjustable Rate Morigage. You will ba given a copy of the Equity Line
Agreemenl and of this Adjusiable Rawe Morigage. Those coples must show
that thg original Equity Line Agrasment and the Adjustable Rate Mortgage have
been signed. You will be given those coples either whan You sign the Equity
Ling Agreement and thie Adusiable Rate Morigage or afler this Adjustable
Raie Morigage has been recorded In the proper official records.

16. Transter of the Property. If You sell all or any part of the property, or
if an inlacast harein s aoid or iransferred without Our prior writien consent, then
We may, al Our option, deciare alf the sume secured by thie Adjustable Hala
Morigage to ba iImmediaioly due and payable. Howewver, this eplion may not
ta exerclsed by Us if in a0 doing We woulkd viclate any applicable law.

if We axarcies such an option to accelerate, Wa shall mail You nolice of the
acceleration in accordanoe with this Adjusiable Rale Morigage. We may
without lurther notice or demandon You, invoka any remedes permited by this
Adgualable Rate Monigage for defaul.

17. Our Rights Upon Your Default. if You defauil under the dofault
provision of the Equity Line Agreement. We may "accelerate” Your obligations.
This means that all debts You owe Us will become immediaiely due and
payabie. I We deciie 10 acoslorale, We muat mail You a nolice which stales
how You have breached this Adjusiahle FRate Morigage.

After sendiing You the nolica, We may 3&dl the property al public sutery and
axercise any olher legal right We have. Afler delault, We will be entitied W ail
costs We incur in pursulng any rights We have, including, but net imited w,
reasonabie atomaeys' lees N We refer the matier Lo an atlorney who is not a
salariod employee of ours.

H We decide 10 sell the property, We will glve You a copy ol the notice of
sale. The notice will be published for three consaecutive weeka in a paperin the
county whare the property is localed. We will sell the property o the highest
bidder (which may be Us) at & public auction on the sieps of the county
courthouse In the same county whare the property is localed. Wa then will give
a deed conveying the property o the highast bidder. The proceeds from the
sale will be applied firat 1o the costs of the sale (which indude, among other
expansas, reascnable a
secured by this Adjusiable Rate Mortgage, and finally 1o the parson who is
legally entlied o any remaining sums.

* fous and e searches), then o the debl -

By signing this Adiustable Raie Morigage, You agread 1o all of the above.

Ba.paa

18. Our Right to Rentsl Paymenis and Possession. As additional
protection for Us, You give Us all of You rights lo any rental payments from the
property. However, uniil We require immediate payment in full, or until You
abandon the property, You have the right 1o coliect and keep those rental
payments as they become due. You agree thal You have not given any of You
rights io rental payments from the property io anyone aise, and You will not do
sa withoul Qur consent In writing.

if We require immediate payment in full, or if You abandon the property,
then Wa, persons authorized by Us, or a receiver appolnied by a courl at Our
reguast may:

(a) collect the rental payments, including overdua rental payments di-
rectly from the tenants;

{b) enter on and take possession of the proparty;

{c) manage the property; and

(d) sign, cancel and changeleases. You agree thalif We notily the lenants
that We have the right to collact rental paymenls directly from them under this
paragraph, then the tenanis may make those rantal payments 1o Us without
having to ask whothor You have failed 10 keep You promises and agraemants
under this Adjusiable Raw Morigage.

I there is & judgment for Us in a lawsult for foreclogure and sale, You will
pay Us reasonable rent fromihe dale the judgmenlisentered forastong as You
occupy the property. However, this does not give You the right to be a lenan
on the property.

Allrental paymenis collected by Us or by a receiver, othar than the rent paid
by Us under this paragraph, will be used first io pay the costs of collacting rental
paymaenis and of managing the property, N any pan of the renlal paymens
ramain after those costs have been paid in full, the remaining part will be used
10 reduce the amounl You owe to Us undar the Equity Line Agreement and
undar this Adjustable Raw Morigage. The cosl of managing the propary may
include the receiver's foes, reasonablie attormnays’ foes, and the cost of any
necesasary bends. We and the receiver will be obligated to account only for
those rental paymanis thal We actually receive.

19. Discharge and Relsass. When You have given Us wiillen notice that
You wigh o tarminale Your Equity Line gnd have pald all amounts due under
Your Equity Lina Agreamont and under thia Adjustable Rate Morigage, We wil
discharge this Adjustable Rate Morigage by delivering a certificate thal this
Adjustable Rale Morigage has been satisfied. You will not be required o pay
Lis for the discharge, but You will pay all costs of recording the diacharge in the
propev officlal racords.

20, Maximum Credit Charges. You have agread, according 1o the lerms
gel forth in You Equity Line Agreament, to pay chargea on the cradit exiendad
10 You. If this credil is subject o a law which sets a maximum charge, and this
law & Intarprated so thal the Interes! or other credit charges which \We impose
axcead permitted limits, than: -

{a} any such charge in violation of the law as interpratod will be reduced
by whalever amount is nacessary to bring the charge within permissible limits;
and

(b) any sume which You have paid Us In excess of the legal limit will be
refunded & You. Such refund may be made by reducing the balance owed
under Your Equity Ling Agreement or by making a divect payment fo You,

X!

Borrower BARBAR&;&E a B
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t3eae AR CERTIFIED
1° O
sraTeor ALABAMA “ mm ﬂ- gﬂm m
GOUNTY OF __ SHELBY .- ha -
Onthg ______Sth day of June | ﬁ%ﬁ;

l, the upd . I L a Notary Public in and for sald county in said state,
hereby cerlify that " Barbara A, O 0 e e

la/are signed 10 the foregoing conveyance and who is/are lmown ¥ me, acknowledged belore me on this day that, being informed of the contents of the canveyance,

He/She sxeculad 1he aame voluntarily on the day the same bears daw.

Given under v hand this, the __ ST day of

June

1982

Notary Pubiic

My Commission Expires:

This insrumeni prepared by
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BEVERLY WHITE / COLONIAL BANK / BRANCH SUPPORT
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