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KNOW ALL MEN BY THESE PRESENTS: pas MeP

Thal whereas the undersigned camuel Andrew Mayvhue and wife, Wanda Joyce Mayhue

. .of the city of Alabaster
counly of Shelby and Statc of  Alabama
party of the first part (hereinaficr called the Morigagor), has become justly indebted unto
Southeastern Mortgage of Alabama

, a corporation organized and existing under the laws of
the State of Alabama . party of the second part (hereinafter called the Mortgagee), in the

full sum of oONE HUNDRED THIRTY THOUSAND FIVE HUNDRED SIXTY & NO/100 Dollars
($ 130.560.00 ) MONCY lent and advanced, with interest at the rate of Eight

and One-Half per centuim { g o0 %) per annum until paid, for which amount the
Mortgagor has signed and delivered unto the said Morgagee a certain promissory note bearnng even date
with [hese presents, the said principal and interest to be payable at the office of Southeastern Mortgage
of alabama, 10 Office park Circle, Ste 218 , or at such other place as the holder may designate
in w%ﬁlnr&ldleqﬁr%%d {‘%IJ m%ﬁ%& ?n the Mortgagor in monthly instaliments of ONE THOUSAND THREE AND
8§9/100-————-—————=m——~=m=mmm—=———-——— = Dollars ($ 1,0023.89 ), commencing on the first
day of August 19 g5 . and continuing on the first day of each month thereafter until the
principal and intcrest are fully paid, cxeept that the final payment of principal and interest, if not sooner
paid, shall be duc and payable on the first day of July 12025,

WHEREAS the said Morigagor is desirous of securing the prompt payment of said note and the several
installments of principal, interest, and monthly ‘payments hereinafter provided for, and any additional
indehledness accruing to (he Morgagee on account of any future payments, advances, or expendifures
made by the Mortgagee as hereinafter provided:

NOW. THEREFORE. in consideration of the premises and the sum of One Dollar ($1) to the under-

signed Mongagor samuel Andrew Mayhue and wife, Wanda Joyce Mayhue
in hand paid by the Morgagec, the receipl whercof is hereby acknowledged, and for the purpose of

securing the prompt payment of said indebtedness as.it becomes due we the said
camuel Andrew Mayhue and wife, Wanda Joyce Mayhue do hereby
grant, bargain, sell, assign, and convey unto the said Morgagee the following-described real property
situated in Shelby - County, Alabama, (0 wit:

Lot 38, according to the Burvey of Park Forest Subdivision-Fourth Sector, as
recorded in Map Book 18, Page 95, in the Probate office cof Shelby County,
Alabama. Mineral and Mining rights Excepted.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveved to mortgagors simultaneculsy herewith.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.
SEE RIDER ATTACHED HERETO AN INCORPORATED HEREIN BY REFERENCE

Initial _ s4»~ Initial
together with the hereditaments and ap nances thereunto belonging, and the rents, issues, and
profits of (he above-described property (provided, howcver, that the Mortgagor shall be entitied to col-
leet and retain the said rents. issues, and profits, until default hereunder}, and all fixtures now or here-
after attached to or used in conncction with the premises herewn described and in addition thereto the
following described houschold appliances, which arc, and shall be decemed to be, fixtures and a par of
(he really, and are a portion of the security for the indebiedness herein mentioned:
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Should the Department of Veterans Affairs fail or refuse to issue its guaranty of the
loan secured by this instrument the provisions of the Servicemen’s Readjustment Act ot
1944, as amended, within sixty (60) days from the date the loan would normally become
eligible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hereby immediately due and pavable.

The Mortgagor covenants and agrees that so long as this Mortgage and the sald Note
secured hereby are guaranteed under the provisions of the Servicemen’s Readjustment Act
of 1944, as amended, he will not execute or file for record any instrument which 1mposes
a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color or creed. Upon any viclation of this undertaking, the Mortgagee may, at its
option, declare the unpaid balance of the debt secured hereby immediately due and
pavable.

- To HAVE AND 7O HOLD the same with all the rights, privileges, and appurtenances thereunto belong-
ing or in anywise appertaining unto the said Mortgagee and assigns of the Mortgagee torever.

And the Morigagor hereby covenants hat they are Scized of said real property in fee simple, and
have a good right fo sell and convey the same; that the property is free from all encumbrances and that
the Mortgagor, and Morgagor’s helrs, exccutors, adminisirators, next-of-kin, and assigns will forever
- defend (he same unto the Mortgagee and assigns against the claims ot all persons whomsoever,

THIS MORTGAGE I8 MADE. however, subject to the following covenants, conditions, and agreements,
that is 10 say;

|. That the Mortgagor will promptly pay the principal of and interest on the indebiedness evidenced
by the said note, af the times and in the manner therein provided. Privilege is reserved to prepay at any
lime, without premium vr fec, the entirc indebtedness or any part thereof not less than the amount of onc
instaliment. or one hundred dollars (8100) whichever is less.  Prepayment in full shall be credited on the
date received. Partial prepayment, oiher (han on an installment duc date, nced not be credited until the
next following installment due date or thirty days afier such prepayment, whichever is earlier.

2 Together with and in addition to the monthly paymems of principal and interest payable under
the torms of the note secured herehy, (he Mortgagor will pay to the Morigagee, as trustce. (under the
terms of this trust as hereinafter statéd) on the first day of each month until said note 18 fully paid, the
following sums: :

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of firc and other hazard insurance covering the mongaged dpmperty.
plus taxes and assessments next due on the morigaged property (all as estimated by the
Mongagee, and of which the Mortgagor s m}tiﬁcd? less all sums already paid therefor
divided by the number of months to clapse before 1 month prior to the date which such
Eruund rents, premiums. taxes and assessmenis will become delinquent, such sums to be
eld by Mortgagee in lrust to pay said ground rents, premiums. taxes, and special
assesSMmenty.

{b) The aggregate of the amounts payable pursuant to subparagraph {a) and those payable on the
note secured hercby, shall be paid in a single payment each month, to be applied to the fol-

lowing items in the order stated:

@ ground rents, taxes, special assessments, fire and other hazard insurance premiums:
() interest on the note secured hereby; and
(1) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an evemt
of default under this morigage. At Mortgagee's option, Mortgagor will pay a "late charge”
not exceeding four per centum (4%) of any installment when paid more than fifteen (13)
days after (he duc date thereof to cover the extra expense involved in handling dechngquent
payments, but such “late charge” shall not be payable out of the proceeds of any sale made to
safisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured thereby.

3. If the total paymems made by the Morigagor under (a) of aragraph 2 preceding shall ¢xceed
the amount of payments actually made by the ‘Mortgagec. as trusiee, 1or ground rents, taxes. assessments,
and insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subse-
quent payments to be made by the Mortgagor for such items or, al Mortgagee's option, as trustee, shall
be refunded to Mortgagor. - If, however, such monthly payments shall not sufficient to pay such iems
when the same shall become due and payable, then the Morgagor will pay to the Morlgagee, as trusfee,
any amounl necessary (0 make up the deficiency within thirty (30) days after written notice from ihe
Mortgagee stating the amount of the deficiency, which notice may be given by mail, If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented therchy, the Mortgagee, as trusiee, shall, in computing
the amount of such indebtedness, eredit to the account of the Morigagor any credit balance remaining
under the provisions of (a) of paragraph 2 hereof. |1t there shall be a default wnder any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee
acquires the ?mpeny otherwise aller default, the Mortgagee. as trustee, shall apply, at the time of com-
mencement of such” proceedings or at the time the property IS otherwise acquired, the amount then re-
maining (o credit of Mortgagor under (4) of paragraph 2 preceding, as a credit on the interest accrued
and unpaid and the balance to the principal then remaining unpaid on said note.

4. If the Mortgagee shall be made a party 10 any condemnation proceedings or to any suit involving
the title (o the property hereby conveyed and employs an attorncy o represent it therein, or if the
Mortgagee employs an atlorney w assist in scttling or rclmwinLgh any cloud on the title to the property
hereby conveyed “that purports to be superior to the lien of this morigage in any respect, or if this
morigage be forectosed in Chancery or under the power of salc hereinafter provided for, or if an action be
brought for breach of any obligation hercunder, the Murtgagfm will pay, when the same becomes due, such
allomey's fee ay may be reasonable for such services, and 1f such 1ce is paid or incurred by the Morigagee
the samic shali be securcd by the lien of this mongage in addition to the indebtedness specially secured
herehy and shall bear interest from the date it is paid or incurred and shall be at once due and payablc.
Any proceeds from Condemnation awards shall be applicd to reduce the amount of the principal debt af
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5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the
Mortgagor agrees 1o kcep said premises and the improvements thereon in good condition, and to pay all
taxes and assessments that may be levied or accrue upon said property, and all other charges that may
hecome liens upon said premises, and not to permit any lien, which mignt take precedence over the lien of
this mortgage, to accruc and remain on said premises, or any part thereof, or on the improvements thereon.

6. Mongagor will continuously maimain hazard insurance, of such type or types and amounts as
Mortgagee may [rom tinte to (ime ftequirc, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has heretofore been made under (a) of paragraph 2 hereof,
he will pay promptly when due any premiums therefor.  All insurance shall carried in companics
approved by (he Morgagee and the policies and renewals thercof shall be held by the Mortgagee and
have attached thereto loss Hayahic clauses in favor of and in form acceptable to the Morngagee. In
event of loss Mortgagor will give immediatc notice by mail to (he Mortgagee, who may make proof of
loss if not made promptly by the Mortgagor, and each insurance company concermned is hereby authorized
and direcled to make (Pa ment {or such loss directly to the Mortgagee insicad of to the Mortgagor and the
Mortgagee jointly, and the insurance procecds, or any part thercol, may be applicd by the Morngagee at
its option either (0 the reduction of the indebiedness hereby secured or fo the restoration or repair of the
property damaged.  In cvent ol foreclosure of this mongage or other transfer of title to the mortgaged
property in ex{inguishment of the indebiedness secured hereby, all right, title and interest of the Mort-
gagor in and to any insurance policics then in force shall pass to the purchaser or grantee.

7. If the Mongagor lails to insure said properly as hereinabove provided, or o pay all or any part
of the laxes or assessments levied, accrued, or assessed upon or against said property, or fails to pay

immediately and dischmﬁgc any and all licns, debts, and charges which might become liens superior (o the
lien of thi§ morigage, the Mongagee may, at its oplion, insure said property and pay Said 1axes, assess-
ments, dehts, liens, and charges, and un%’ money which the Mortgagee shall have so paid or become obli-
Eglcd to pay shall constitutc a debt to the Morigagee additional to the debl hereby specially secured. shall
e secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
from date paid or incurred., and. al the option of the Morngagee, shall be immediately due and payablc.

8. That upon the request of (he Morgagee the Morngagor shall cxecute and deliver a supplemental
note of notes for the sum or sums advanced by the Mortgagee for the alieration, modemization, improve-
menl, maintenance, or repair of said premises, for taxes or assessments against the same and for any
other purpose authorized hercunder.  Said note or notes shall be secured herchy on a parity with and as
fully as 1If the advance cvidenced thereby were included in the notc first described above.  Said supple-
mental note or notes shall bear interest “at the rate provided for in the principal indebtcdness and shall
be payable in approximately equal monthly payments for such period as may be agreed upon by the
creditor and debtor.  Failing to agree on the maturity, the sum oF sums so advanced shall be duc and
payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

9. No failure of the Morgagec to exercise any option herein given 10 declare the maturity of the debt
hereby secured shall he taken or construcd as a waiver of its right 1o exercise such option or to declare
such maturity by reason of any past or present default on the part of the Mortgagor, and the procurc-
ment of insurance of the payment of taxes or other liens, debts, or charges by the Mortgagee S all not
he taken or construed as a waiver of its right to seclare the matrity of the indebtedness Tiereby secured
by reason of the failure of the Morlgagor to procurc such insurance or (o pay such taxes, debts, licns, or
charges; and the lien of this instrument shall remain in full force and effect during any postponemcnt or

extension of the time of payment of the indebtedness or any part thereof secured hereby,

10, If the Mongagor shall well and truly pay and discharge the indebicdness hereby secured as it
shall become due and payable and shall do and perform ail acts and agreements (o be done and performed
hy the Mongagor under the terms and provisions of this mortgage, then (his conveyance shall be and
become null and void.

11, If the Mortgagor shall fail (0 pay, or tause to be paid, as it matures, the indebiedness hereby
secured or any part thereof, according to the,terms thercof, or if (he Mortgagor shall fail to do or pertorm
any other acl or thing herein required or agreed 1o be done or performed, or if the interest of the Mort-

agee in said properfy becomes cndangere by reason of the enforcement of any pror lien or encum-
rance thereon. then, in any such cvent, the whole indebtedness hereby secured shall. at the option of the
Mortgagee, and without notice, become immediately due and payablc and this mortgage subject to fore-
closure; and in such cvent the Mortgagee shall have the right and is hereby authorized to enter upon and
lake possession of said property, and, after or without taking possession,- to sell the same before the Coun-
house door in the city of Alabaster ,County of Shelby

Alabama, at public oufcry, for cash, first giving notice of the time. place, and terms of said sale by
publication once a week for three successive weeks prior (o said sale in seme newspaper published in said
county, and, upon the payment ol the purchasg moncy. the Morigagee or any person conducting said sale
for it is authorized to execule to the purchascr ab said sale a deed o the propeny so purchased, and such
purchaser shall not be held to inquire as to ihe aRplicutinn of the proceeds of such sale. The Mongagee
may bid at the sale and purchase said property, if the highest hidder therelor.

12. The proceeds of a foreclosure sale, judicial or otherwisc, shall be applied; First, to the expenses
of advertising and sclling. including the attorney’s fees, provided for in paragraph 4 hereof; second, o
the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable
(v pay or which it may then he necessary to pay for taxes, assessments, insurance and other charges, liens,
or debts hereinabove provided; third, to the ‘paymﬂnt and satisfaction of the indebtedness hereby specially
secured with inlerest, but interest &0 date of sale only shall be charged; fourth, to reimbursement of (he
The Department of Velerans Affairs for any sums paid by it on account of the guaranty or insurance of the
indebtedness evidenced by the note secured hereby; fifth, the balance, il any, shall be paid to the Mortgagor.

13. As long as any of the indehtedness hereby secured shall remain unpaid (he Mortgagor will ncither
commit nor permit wasle on the premises hereby conveyed; and upon the commission of any waste
(hereon the Mortgagee may. at its option, declare the entire indebtedness hereby secured to be at once
due and payable. hur will the Morigagor remove any of the fixtures on the premises hereby conveyed
so long as any of the indebtedness hereby secured shall remain unpaid.

14. If the Mongagor shall makc default in the payment of any of the indebtedness herchy secured,
or in the performance of any of the terms vr conditions hereof, the Mortgagee may procced to collect the
rent, income. and profits from the premises, either with or without the appointment of a receiver. Any
rents, income, and profits collected by the Mortgagee prior to foredlosure of this indebtedness, icss the cost
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ol coliccling the same, incloding any real estate commission or attomey’s fee incurred, shall be credited
first, on the advances with interest thereon. then upon the imterest. anj the remainder, if any, upon the
principal debt hercby secured. -

15. Any promise made by the Mortgagor herein (0 pay money may be enforced by a suit at law, and
the security of this morigage shall nut be waived thereby, and as to such debts the Mortgagor waives all
right of cxemption under the law.

16. The indebtedness evidenced by the note first described above and by this mnrtgaﬁﬂ represents
the unpaid balance of the purchase price duc by the Mortgagor 1o the Mortgagee for the purchase price of
the property herein conveyed, and this is a purchase mongy mortgage.

17. If the indebtedness securcd herchy be guaranteed or insurcd under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govem the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed 1n
connection with said indcbtedness which are inconsistent with said Title or Regulations are hereby
amended 1o contorm thereto,

1%. The covenants. conditions, and agreements herein contained shall bind, and the benefits and
advantages shatl inure to, the respective heirs, execulors, administrators, successors, and assigns, of the
partics herclo. Wherever used. the singular number shall include the plural, the plurai the singular, the
use of any gender shall include all genders, and the term, "Mortgagee,” shall include any payee of the
indebtedness hereby secured or any transferee thercof whether by operation of law or otherwise.

A9 586

Given under aur hand = and seal ¢

........................... ISEAL]

..................................................................................... ISEAL]

..................................................................................... ISEAL]
STATE OF ALABAMA, }

JEFFERSON coUNTY, ALCOUNTY.

I, william H. Halbrooks. a nolary public in and for said county, in said State. hereby certify that
Samuel Andrew Mavhue and wife, Wanda Joyce Mayhue .
whose names  are signed to the foregoing conveyagce, and who  are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they executed the same
voluntarily on the day the same bears date.,

GIVEN under my hand and official scal ths 5th day of 19 g5
M{i liam H. Halbrocks Motary Public,

THIS INSTRUMENT PREPARED BY: | My Commission Expires: April 21, 1396
NAME ... William. H..Halbrooks,.Atty
ADDRESS _7904..kndspendsgnce. Riaza.,
....................... Bixmingham.. Al...45202......... LOAN #: 3226412
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V.A. GUARANTEED LLOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.
THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 5th day of
June . 1995 | and is incorporated into and shall be deemed to amend and supplecment the Mortgage,

Deed of Trust or Deed 0 Secure Debt (hercin "Security Instrument”) daied of even date herewith, given by the undersigned
{(herein "Borrower”) 10 secure the Borrower's Note 1o Scutheastern Mortgage of Alabama

(herein "Lender”)
and covering the property described in the Sccurity Instrumeni and located at

104 Park Forest Terrace
Alabacter, AL 35007

(Fropery Addreas)

V.A. GUARANTEED LOAN COVENANT: Inaddition to the covenants and agreements made in the Security Instmment, Borrower
and Lender Turther covenant and agree as [ollows:

Il the indebtedness secured hereby be guaranteed or insured under Tide 38, United States Code. such Title and Regulations
issued thereunder and in effect on the dme hereof shall govern the rights, duties and liabilitics of Borrower and Lender.
Any Provisions of the Security Tnstrument and other instruments execuied 1n connection with said indebtedness which are
inconsistent with said Title or Regulations, including. but not limited to, the provision for payment of any sum in connection
with prepayment of the sccured indebtedness and the provision that the Lender may accelerate payment of the secured indebted-
ness pursnant to Covenant 17 of the Security Instrument, arc hereby amended or negated 10 (he exient necessary to conform such
instrument 10 said Title or Regulations.

LATE CHARGE: AtLender s option, Borrower will pay a "ate charge” not exceeding four per contum (4%) of the overdue payment
when paid more than filteen (15) days after the due date thereof 1o cover the extra expense involved in handling delinguent
payments, but such "late charge” shali not be payable out of the proceeds of any sale made to salisfy the indebtedness hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper Costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse 10 issue its guaranty in full amount within
60 days (rom the date that this loan would normally become cligible for such guaranty commitied npon by the Department
of Veterans Affairs under the provisions of Title 38 of fic U.S. Code "Veterans Benefits®, the Mortgagee may declare
the indebtedness hereby secured at once duc and payable and may foreclose immediaticly or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately duc and payable upon transfer ("assumption™ of the property securing such loan
o any transferee ("assumer”), unless the acceptability of the assumption and transfer of this loan is establishcd
hy the Department of Vewrans Affairs or its authorized agent pursuant to section 3714 of Chapter 37, Title 38,
United States Code. )

An authorized transfer ("assumption™) of the property shall also be subject to additional covenants and agreements
as set fonth below;

(a}) ASSUMPTION FUNDING FEE: A fce equal to one-half of 1 percent (.50%:) of the unpaid principal balance
of this loan as of the date of transter of the property shall be payable at the time of transfer (o the mortgagee or

its authorized agent. as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer. the fee shall constitute an additional debt 1o that already secured by this instrument, shall bear interest
at the rate herein provided, and. at the option of the mortgagee of the indebtedness hereby secured or any Lransferee
thereof. shall be immediately duc and payable, This fee is awtomatically waived if the assumer is exempt under the
provisions ol 38 U.5.C. 3729(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval io allow assumption and transfer

of this loan. a processing fee may be charged by the mortgagee or its authorized agent tor determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall nol exceed the lesser of the maximum established by the Department of Vetcrans Affairs
for a loan to which section 3714 of Chapter 37. Title 38, United States Code applies or any maximum prescribed by
applicable Stale law. N

(¢c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

Samuel Andrew Mayhue 4 _Borrower _Bormower
-Borrower ﬂfi*e_? A CERT Pﬁﬁ‘ﬂﬁﬁ -Borrower
' e gy COUNTY it & 40
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