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MORTOAGE—~ LAND TITLE COMPANY I:I! ALABAMA, Birmingham, Alsbams

STATE OF ALABAMA 1 KNOW ALL MEN #Y THESE PRESENTS: That Wheress,
COUNTY SHELBY

I

Gregory N. Johnson, a single individual

{hereinafter called "Mortgagors', whether one or more) are justly indebted, to
Phillip J. Lusco and Virginia Lusco

{hereinafter called “Mortgagee”, whether one or more), in the sum

of Two Hundred Fifty Thousand and no/100ths——w—=———m—————seme e e oo — e = = Dollars
($ 250,000.00 ), evidenced by a note of even date.
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And Whereas. Mortgagors agreed, in incurring said indebtedneas, that this mortigage shouid be given to secure the prompt
pavment thereof.
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NOW THEREFORE, in conalderntion of the premiscs, said Mortzagovs, Gregory N. Johnson

and #)l others executing thix mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real ostate, attuated in Shelby | County, State of Alabama, to-wit:

|

Commence at the Southwest cornar of Section 24, Township 20 South, Range 3 West, Shelby County, Alabama;
thence run aast along the south line of Section 24, a distance of 974.97 feet to the intersection of said
section lina with the sasterly right of way of U.5. Highway No. 31; thence turn left 106 degrees 54 minutes
35 seconds and run northwest along saild right of way 922.91 feet to the point of clockwise curve; thence
turm right 02 degrees 25 minutes 40 seconds and run along the chord of said curve 201.00 feet to the point
of beginning. Thence turn right 105 degrees 1D minutes 58 seconds and run east 358.82 feet; thence turn
Jeft 107 degrees 04 minutes 26 seconds and run northwest 170.00 feet; thence turn Jeft 73 degrees 12 minutes
30 ssconds and run wast 352.54 feet to the east r{ght of way of said Highway No. 31; thence turn left 104

degrees 54 minutes 01 seconds and run southdast 166.59 feet to the point of beginning. Being situated in
Shelby County, Alabama. .

Mortgagors agree to provide Mortgagese with an insurance policy naming Mortgagee as Loss Payee on or before
the June 1st of sach year. Said insurance policy shail be paid a year in advance. Fallure to comply with
either or both pf the .above, shall constitute a default under the terms of this mortgage. Mortgagors also

agree to provide Mortgagee with a copy of a paid receipt of the property taxes every year prior to December
15th

This mortgage obligation cannot be assumed without the prior approval by the mertgage holder. 3aid approval
must be obtained in writing prior to the assumption of this mortgage. If the property which is the subject
of this mortgage and note executed simultaneously herewith is transferred without the mortgage holder's
prior approval as specified above, the mortgages has the opticn to declare the entire balance of the
indebtedness due and payable. THE MORTGAGCE MAY CHOGSE NOT TO ALLOW THIS LOAK TG BE ASSUMED.

The proceeds of this Joan have been applied on the purchase of the herein describea property.

This mortgage 1s subject to a prepayment penalty as stated in the
note if prepaid in the first ten years.

»

Su!d property in warranted free from all incumbrances and sgainst any adverse clalms, except ¢ stated above,
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To Have And To Hold the above granted property unto the said Morigagee, Mortgagee's successors, heirs, and nanigns for-
ever: and for the purpose of further securing the payment of said indebtedness, the undersigned lfl‘ﬂﬂ! to pay 8ll taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
xeep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
ragsonabla insurable velue thereaf, in companiea sathfactory Lo the Mortgages, with loss, il ln{ pa 1:1;1& to said Morigages,
i3 Mortgages's intersst may appear, and to promptly deliver said policies, or any un-wn‘ of said policies to said Mortgages;
and if undersigned fail to keep said property insured as sbove specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgnges's option insure said property for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said jndabtedness, less cost of collecting same; all amounts 3¢ expandad
by said Mortgagee for taxes, assessments or insurance. shall become a debt to sald Mortgagee or assigns, additional to the
debt hereby speciaily secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mert-

gagee, or assigns, and be gt once du¢ and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or As3signa
for any amounts Mertgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null end void; but should default be made in the payment of any sum expended by the said Mortgagee or aa-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said prnpertﬁ become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, s¢ as to endanger the debt hereby securad, then in any one of said eventa, the whaole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or agsigns, shall be authorized to take possea-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and termas of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en madse ai Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof} where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale; First, to the expense of advertising, gelling and conveying, including &
reasonable attorney's fee; Sccond, to the payment of any amotints that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, oOr other incumbrances, with interest thereon; Third, to the payment of sai
indebtedness in full, whether the same shail or shall not have fully matured at the date of said sale, but no interest shall be

collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned

further agree that said Mortgagee, agents or assigns may bid at said zale and purchase said property, if the highest bidder

therefor: and undersigned further agree to pay & reasenable attorney’s fee to said Mortgagee or 83signs, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be u part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hereunta set my signature and seal, this 13t day of

' THE STATE of  ALABAMA
SHELBY COUNTY

I, the unders igned , & Notary Public in and for said County, in said State,

hareby cortify that Gregory N. Johnson, a single individual

whose name 1S aigned to the foregoing conveyance, and who is to me acknowledged before ma on this day,
that being informad of the contents of the conveyancs he  executeg”tne same valuntar e day the same bears date.

Glven under my hand snd official seal this 13th day ¢ ‘__',,,.:T-?"'f , I8 95

' " A Notery Publie.
THE STATE of FOURTNEY H. MASON, JR. e -
MY COMMISSION EXPIRES
/FIYNTY |
I, i * 4 , & Notary Public in and for asid County, in said Stats,

hereby certify that

whoss NAMS AN of
s corporation, Is signed to the foregoing conveyance, and who is known to me, acknowladged before me, on this day that,

being informed of the contenta of such conveysnce, he, as wsuch officer and with full authority, executed the same voluntarily

for and sn the act of sald eorporation, .
Glven under my hand and official aeal, this the day of , 18

reeeeneneenyy Notary Public
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. EXHISIT A"

A parcel of land containing 1.21 Acres, more or less, located in

. the Sonthwest Quarter of Section 24, Township 20 South, Range 3
ﬂcﬁ, Shelby County, Alabama; moIe particularly described as

follows!: |

commence at the Southwest corner of Section 24, Township 20 South,
Range 3 West, Shelby County, Alabama; thence run Basterly aloung tie
section line a distance of 1336.32 feet; thence left Northwesterly

107°03°29" a distance of 1133.69 feet to the Point of Beginning;
theace continue Northwesterly aloag the same course a distance of
155.07 feet; thence left Westerly 73°07°22" & distance of 353.39
feet to the Basterly gight-of-way of U.S. Highway No. 31; thence
left Southeasterly 104°56’55" a distance of 152.56 feet along said
Easterly Right-of-way; thence left Easterly 74°53°45" & distance of

359.05 feet to the Point of Beginning.
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