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v MORTGAGE "
RONALD BRIGGS KINCAID
THIS MORTGAGE, made and cntered inio on L /Do /0F ,by and between _ BETTY € KJNCATD

(hereinafer referred to me "Mortgagor®, whether one or nibre) and the TENCO CREDIT UNION (hereinafier referred to a» "Morigagee”), whooe nddress is P, O. BOX
150, FAIRFIELD, ALABAMA 35064,

WITNESSETH:

WHEREAS, maid Mortgagor, is justly indebled 1o Morigagee in the amountof & " A772 {i{pgether with sy advances hereinaller provided, in the lawful

money of the United States, which indebtedness in evidenced by s Promissory Note of even date herewith which bears inlerest as provided thercin and which is payable in
accordance with ils terms, with the entive Debs, il not sooner peid, due and payable on

i’ ’

NOW THEREFCORE, in conrideration of the premises and of said indebtedneoss nnd in order to secure prompt psyment of the seme according to the terms and slipulations
conlnined in said Promissory WNote and any and all extensions and renewals thereod, or of any part thereol, and any other amounts that the Mortgagee or its succeasors or
assigns may advance 1o the Mortgagor before the payment in full of said Mortigage indebtedness, and any sdditional interest that may become due on any such exiensions,
renewals end advances or any part thereof (the aggregaie amouns of such debt, including any extensions, rencwals, advances and interest due thereon, is hereinafler colleclively

called “Debt™) and compliance with all Uie stipuistions herein conlained, the Morigagor doea hereby grant, bargain, sell and convey unto the Morigagee, the real estate
deacribed as foilows:
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TO HAVE AND TO HOLD the real eslate unto the Morigagee, il suggessors and agsigns forever, together with afl the improvemeiiis now or hereafter erected on the
real entate and all easements, rights, privileges, tenements, appurienancen, renta, toyalties, mineral, oil and gas rights, water, waler rights and water stock and all fixtures
now or hereafler attached to the same real enlate, sll of which, including replacemeinis and additions therelo shall be deemed 10 be and remsin & part of the real estate covered
by this Morigage; and all of the focegoing are hereinafiee referred to as "Real Estoie™ and shall be conveyed by this Mortgnge.

The Marigagor covenants with the Morigagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and han & good right to sell and convey the Real Estale

a3 aforesaid; that the Real Eatale in free of all encumbrances, except as ataled hercin, and the Morgagor will warran! and forever defend the lide 1o the Real Estale wnlo the
Morigagee against the [awlul claima of all persons, except as otherwise herein provided.

The Mortgage is junior and subordinate to that ¢ertain Mortgage recorded in book . page ,if any and if assigned as recorded 10 book , PAge

as applicable, in the County Probate Office where the iand is situated thereinaller called the *First Mortgage ™). It is specifically agreed that in the event default should

be made in the payment of principal, interest or any other sums payable undét the terms and provisions of the First Morigage, the Mortgagee shall have the right without

nolice lo anyone, but shall not be obligated, to pay part or all of whalever amounts may bo duc under the termas of the First Mortgage, and any and all psyments so made

shall be sdded ta the debt secured by this Morigage snd the Debt (including all such payments} shali be immediately due and paysble, at the option of the Mortgagee, snd
this Morgage shall be subject Lo foreclomure in all respecta as provided by law aad by the provisions hereof.

The Morigagor hereby authorizes the holder of any prior morigage encumbering the Real Eslatz 10 disclose Lo the Morgogee the following information: (1) the amount
of indebtednces secured by such morigage; (2) the amount of such indebledness that is unpaid; {3} whether any amount owned on such indebtedness is or haa been in acrears;

(4) whelher there jo or has been any default with respect to such morigage or the indebtednesa secured hereby; and (5} any olber information regarding such morigage or
the indebtednews secured thereby which the Mortgagee may requeat from lim:: to tune.

A

For the purpose of securing the payment of the Debl, the Mosigagor agrees 100 (1) pry promplly when due alf taxes, assessments, charges, fincs and other liens which
may allain priority over thia Mortgage (hereinafier jointly called "Liens™), when imposed legally upon the Real Estate and if default is made ir the payment of the Liens, or
any part thereof, the Mortgagee, 41 its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companies as imay be satiafaclory
1o the Morigagee; ageinst loss by {ire, vandslism, malicious miachiefand other perils usually covered by a fire insurance policy with slandard extended coverage endorsements,
wilh loss, il any, payeble to the Morigagee, a5 its interest may appeac; such insurance Lo be in an amount sulficient 10 cover the Debt. The vriginal insurance policy, and
sll replacements therefor, shall be delivered 1o and held by the Morigagee until the Debt 15 paid in full. The eriginel insurancc policy and all replacements therelor must
provide thel they may not be canceled withoul the insurer giving sl least tan days prior writlen notice of such cancellation to the Mongsgee. The Mortgagor hereby assigns
and pledges 10 the Morigagee, as furlher secunty for the paymenl of the Debt, coch and every policy of hazard inaurance now or hareafler in effect which inaures said
improvements, or any par thereof, 10gether with all the righ, title and interest of the Mortgagor in and to each and every much policy, including but not limiled to all of the
Mortgagor's right, title and interest in and 10 any premiums paid on such hazard insucance, including all righta to refurned premiums. 1F the Mortgagor fails 10 keep the Real
Eslale insuted as specilied above then, at the election of the Morigagee and without nolice to any person, the Morigagee may declars the entire Debt due and paysble and
this Morigage subjecl to foreclosure, and this Morigage may be forcclosed as hercinaller provided; and, regardiess of whether the Morigaper declares the enlire Debt due
and paysble, the Morigagee may, bul shall nol be obligated 10, insure the Real Estate for ils fulf insurable value {or for such lesser smount as the Mortigagee may wish) against
such risks of loss, for ils own bene(it the proceeds from such insurance (less cost of coilecting same), if collected, 1o be credited against the Debl, or, at the election of the
Morigagee, such proceeds may be used in repairing or reconstructing the improvemenia localed on the Real Estate. All amounls spent by the Mortgagee for insurance or
for the payment of Liens shall become s debt due by the Mortgagor 1o the Mortgagee and at once payable wilhout demand upon or notice 1o the Morigagor, and shall be
sccured by (he lien of this Mortgage, and shall bear intcrest from the date of payment by the Mortgagse until paid at the raie of inlerest prbvided for in the Promissory Note,

The Morigagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform every other covenant and agreement of the Promissory Note
secured hercby,

As fucther security for the payment of the Debt, the Mortgagor hereby assigna and pledgea 1o the Morigagee, the foilowing described property rights, claims, rents, profits,
issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to lime accruing, whether under leasce or lenanciea now existing or hereatier
created, reserving 1o the Morigagor, wo lang as the Mortgegor is not in default heceunder, the right 1o receive and relain such renta, profils, issues and revenues; (1) All
judgments, awards of damages and seitlements hereailer made resulting from condemnation proceedings or the aking of the Real Estaic, or any purt biercof, under Uio power
of eminent Jomain, or for any damage (whether caused by such laking or otherwiac) 1o the Real Esiate, or any parl Lhereof, or Lo any righla appurienant therelo, including
sny award for change of grade of sireets, and all paymenia made for the volunary sale of the Real Estate, or any part lhereof, in liew of the exeecise of the power of eounent
Jomain, shall be paid 1o the Morigagee. The Morigagee is hereby nuthorized on behalf of 2nd in the name of the Morigagor o execule and deliver valid acquittances for,
or appcal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part thereof, afler the payment of all the Merigagee’s expenses
incurred in connection with any proceeding or transaction described in this subparagraph 2, including courl cosls and altorney's fees, on the Debt in such manner a9 the

Morigagee 2lects, or, sl the Motigagee’s option, the enlire amounl or any part thereol so received may be released or may be used to rebuild, repair oc reatore any or all of
the improvementia located on the Reat Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Fromissory Note of even dale herewith. Morigagor agroes that, in the
event that any provision or clause of this Mortgage or the Promissory Note conflicls with applicable law, such conflict shall not affect any other provisions of this Morigage
or the Promissory Note which can be given effect. Tt is agreed that the provisions of the Mortgage and the Promissory Note arc severable and that, if onc or more of the
provisions conlained in this Morigage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceablain any respect, such invalidily, illegalily,
or uncnforceability shail not affect any other provision hereol; this Morigage shall be consirued as if such invalid, illegal or unenforceable provision has never been contained
hercin. 1f enactment or expiration of applicable laws has the cllect of rendering any provision of the Promissory Nole or this Morigage unenforecable according to its lerms,

T T e ey wwe M

- . rm



»  Mortgagee, at its oplion, may require the immediats payment in full of all sums secured by this mortgage and may invoke any remedies permitled hercunder,

The Mongagor agrees 10 keep the Real Bstsic and all improvements located thereon in good repair and further agrees nol to commit waste of permit impairment or
deterioration of the Real Estale, and at ull times (o mainlain such improvemenia in as good condition as they are, ressonable weac and tear excepled.

If all or any part of the Real Extale or sny interest therein ia soid or transferrcd by Mortgagor without Mortgagee's prior written consent, excluding () the creation of
a licn or encumbrance subordinate to this Morigage (b) the crestion of & purchase money security interest for houschold appliances (c) the tranafer by deovise, descent or by
operation of law upon the death of a joint tenant or (d} the grant of any leaschold inlerestl of three years or less not conlaining an oplion to purchase, Mortgagee may, at
Morigagee's option, declare sl of the suma secured by this Morigage 10 be immedinlely due and paymble. Morigagee shall have waived such option 1o accelerale if, prior
(0 the male or transfer, Morigagee and the person 1o whom the Real Estate is to be sold or transferred reach agreement in wriling that the credit of such person is satisfactory
ta Mortgagee and that the intcrest payable on the sums secured by this Mortgage shail be at such rate as Morigagee shall request,

The Mortgagor sgrees that no delay or failure of the Morigagee to exercise any oplion to declare the Debt due and payable shall be deemed a waiver of the Morigagee's
right 1o exercive such option, either as to any past or present default, and it iy agreed lhat no terms or condilions contained in thia Mortgage shsll be waived, aliered or changed
except by & writlen instrument signed by the Mergagor and wigned on behaifl of the Mortgegee by one of ita duly aulhorized representatives,

Afier default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Mortgage, shall
be entlitled to the appointment by any competent court, withoul nolice 10 any party, of a receiver for the rents, issues and profits of the Real Estate, with power 1o lease and
control the Real Estate, and with such other powera sa may be deemed necessary.

Upon request of Morigegor (separately or severslly, il more than one), Mangagee, at Mongagee’s option prior 1o release of this Morlgage, may make future advances
to Morigagor (scparstzly or sevemlly, if more than onc). Such [ulure advances, with interest thereon, shall be secured by this Mortgage when evidenccd by promissory noles
stating that said notes are received hereby.

UPON CONDITION, HGWEVER, that if the Mongagor pays the Debt (which debt includen the indebtedness evidenced by the Promissory Note hereinabove referred
to and any or all extensions and renewals thereof and advances and any interest due on such extensions, rencwaln and advances) and all other indebiledncas secured hereby
and reimburaes the Morigagee for any amounts the Morigagee has paid in paymenl of Liens or insurance premiums, and intereal therson, and fuiiills all of mortgagor’s
obligations under this Mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this Mortgage is broached or proves false in
any material respect; (2) default is made in the due performance of any covenanl or agreameni of the Mortpagor under this Morigage; (J) default is made in the payment
1o the Morigapes of sny sum paid by the Morigagee under the authority of any pravision of this Mortgage; (4) the Debl, or any pact thereof, remsins unpaid st matrity;
(5} the intereat of the Modgagee in the Real Eslate becomes endangered by resson of lhe enforcement of sny privr lien or encumbrance; {§) any stalcment of lien is filed
sgainst he Real Estate, or sny part theroof, under the statuies of Alabame relating to the liens of mechsnics and materialmen (withoul regard to the existence ot RONCXIMENCE
of the debt or the hien oa which such sistement is basen; (7} any faw is passed imposing or authorizing the imposition of any specific ax upon this mortgage of the Dabt
or permitting or suthorizing the deduction of wny such tax from the principal or interest of Lhe Debt, or hy virtue of which any tax lien or assessment upon the Real Emate
shall be chargenble against the owner of this Monigage; (3) sny of the stipulations contained in this Morigage ia declarcd invalid or inoperalive by any court of competem
jurisdiction; (9) Mortgagor or any of them (a) shall spply for or consenl to the appointment of a receiver, Lruslee of liquidator thereof of the Real Estate or of all or a
subatantis] part of such Morigagor's assels, (b) be adjudicated & bankrupt or insolvent or file voluniary petition in bankeupicy, (¢} fail, oc admil in wriling auch Mortgagor's
inability, gencrally 1o pay such Mortgagor's debta sa they come duc, {d) make a genersl assignment for the benefit of creditors, (e} e a petition or an anawcr secking
reorganization or an srrangement wilh creditors ar laking ndvantage of any insolvency law, (f) file ap angwer admitling the material allegationa of, or consent to, or default
in answoring a petition filed against such Morigagor in any bankrupiey, reorganizing; or insolvency proceedingn; or (g) an order for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, npproving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than ane, or appointing
a receiver, trustee or liguidaor of sny Morigagor or of the Real Estate or of all or a substantini part of the assets of any Morigagor; then, upon the happening of any one
or more of said ovents, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and this Morigage shall be subject to loreclonure
and may be foreclosed a3 now provided by law in case of past-duc morigages, and the Mortgagee shall be authorized 1o lake possession of the Real Eslate and, after giving
nolice of the time, place and tetms of saie by publication once a week for three conscoutive weeks in some newspaper published in the counly in which the Real Eatate is
localed 10 sell the Real Batate in front of the courthouse door of said county at public outcry, to the higheat bidder for cash and 1o apply the proceeds of said sale ae follows:
firsl, to the expense of advertising, selling and conveying (he Real Estate and forcclosing this morigage, including » reasonable attorney's fee; sccond, to the payment of any
amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiuma, liens or other encumbrances, with inlereat thercon; third, 10 the
payment in full of the balance of the Debl and interest thereon, whether the same shall or shall nol have fully matured at the dats of said sale, but no intercst shall be aollected
beyord the day of sale and any unearned interest shall be credited 10 the Mostgagor; and fourth, the balance, if any, 10 be paid 10 the pany or panics sppeaning of record
an the owrier of the Real Estste at the time of sale, afier deducting the cost of ascerinining who is such owner, The Morigegur agrees that the Morigagee may bid at any salc
had under the terms of this Morigage snd may purchase the Real Estaic if the highest bidder thercof. At the forcclosure sale the Real Estate may be offered for sale and sold
23 8 whols withoul first offering it in any other manner or may be offcred for sale and sold in any other manner the Mortgagee may ciecet. The Morgagor agrecs lo pay all
conla, including reasonable atiorney’s fees, incurred by the Morigagee in collecting or securing or attempting 1o collect of secure the Debt, or any pant thereof, ar in defending
or atiempting 1o defend the priority of this Mortgage against sny lien or encumbrance on the Real Estate, unless this Morigage ia herein cxpressly made subject (o any such
lien or encumbrance; and/or all costs incurred in the foreclosure of this Mottgege, eilher under the power of sale contained hecein, or by virtue of the decree of any court
of competent jurisdiction. The full smount of such costs incurred by the Morigagee shafl be a part of the Debt and shall be sccured by this Mortgage. The purchaser at any
wich sales shall be under no obligation o see to the proper application of the purchase money. In the event of a sale herounder, the Morigngee, or the owner of the Debt
and Morigage, or auctioneer, shall execule 1o the purchaser [or and in the name of the Mottgagor a deed 1o the Real Esate.

Mortgagor waives all righta of homestead exemption in the Real Esiate and relinquishes sll rights of curtesy and dower in the Real Eslate.
Plural or singular words used herein o designate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whether one or more natural pecsons.
All covenants and agresments herein made by the updersigned shall bind the heira, personal rep resentativen, succensors and assigns of the undersigned, and every oplinn, right

and privilege herein reserved or secured \o the Mortgagee, shall inure to the henefit of Lhe Modgagee's successorn and assigns,

Morigagor agreea thal all of the provisions printed sbove are agn:ed'm and accepiled by Mﬂﬂg!ﬁ WDnntimu valid and enforgeable provisions of this Morigage. IN
ESS WHEREOF, the undersigned Mortgagor has executed this instrument on - )
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I, the undersigned authority, 8 Notary Public, in and for said County in said State, hereby certify that

whose name(a) is (are) signed (o the foregoing conveyance, and who ia (are) known lo me, acknowledged before me on this day that, being | contcnis of said

conveynnce, (s}he (they) sxeculed the asme voluntarily on the dale the same bears date. Given under my ha icial ngal gf

c 188 w /.
My commission expire / 6/?7 1
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_THIS INSTRUMENT PREPARED BY: TENOG T PO OBOY 177 FAIRFIELD AL 26064
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.- ‘-:. - NOTE TO CLERK OF COURT: Mostgagee cettifies that if at any point this mir%u | mmiiﬁﬁﬂﬂoidtr that such Holder will compiy with Alabama

Code 40-12-2(5)(1975).
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