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THIS INSTRUMENT PREPARED BY (Name)__ CHRIS BROWN COMPASS BANK .
(Address) 15 South 20th Streat Birn_lingham, AL. 35233

STATE.OF ALABAMA,
N or e caon | EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)

NOTICE: Thie Is & Future Advances Mortgage which secures an opan-and credit pian which contalne provisicns allmﬂnn for changes In the Annusl

Fnruu‘:}tm Rats npﬂnuhlu to ::Ih:i hnlnnnuh owed under the Aum;'unk ln:iru;nn IW@WE’MMW ay result in highsr minimum
mont ants and inoreassd fina arges, Decr ol mJ : month t d
paym nor noa charg ascreasss in the An orcen ¥ 8 9 m "EEWW nthly puy:;nan e 8N

lower finance charges, i oROBATE
. DF
WORDS OFTEN USED IN THIS DOCUMENT EHEL“;HEMTE JUnGE 2450
(A] "Mortgags,” This dooument, which is dated __Tune A, 1995 . wlm:l callsd tha *Mortgage.”
{8) "Borrower.” ["HETIS 2R NEE n ATNGALE MAN AND. SHZE I ZNER

{C! “Lender.” Compass Bank will bs callad "Lender,” Lander Is @ corporation or assoclation which was formed
and which existe undsr tha lawe of ths Stats of Alabame or tha United Stetes,* - -
Lander's addrese is \

(D) “Agresment.” The "Compass Equity Lina of Credit Agreement and Disclosure Statement” signed by Barrower and dated _June 08,
1995 ., as It may be emended, will be called the "Agreament.”,” The Agresment sgtabllahes an opan-end oradit plan {hersinafter callad
the "Account™ which permite Berrower to borrow and repay, and reborrow and repay, smounte from Lendsr up to & maxmum princlpal

at any ons tima cutstanding not excesding the oredit limit of ¢ _14, 000, 00 . Al methodwe of obtatning credit are oollectively
raferred to ae "Advanoes™.

(E) "Matutlty Dats." Unlece tsrminated socner in accordence with the terms of tha Agreement, Lender’s cbligations to make Advances under
the Agresment will tarminste twenty (20} years from the date of the Agreemant. The Agreamant permits the Borrower to repay any
balanss outstanding at tha time of terminaton of the Agresmont by oontinuing te miake minimum monthly paymants in accortdence with
th?dnl.qr;aﬁnant. This Mortgaga shall remain valid sfter the Meturlty Date until el eutne owing under the Agrasment and this Mpri{jage are
peid In full.

(F} "Property.” The property thst le describsd below in ths section titled "Desaription Of The Property” will be ceiled the "Property’l’

INTEREST RATE ADJUSTMENTS
The Monthly Psrlodio Rate applicable to your Account will be the primae rats as published in the Wal 8trest Journal’s "Money Retds™ table

{"Index Raote”} In effect on the laet business day of the previous calendar month plue _3 parcentage points (the "Annuel Paruantunu
Rate"} divided by 12. If multiple rates are quoted in the table, then the highest rate will bs considersd the index Rate. The Monthly Periodlo
Rate on the date of this Mortgage le _1.,0000 % and the Annual Psrcentage Rate shall be 12 %. The Monthly Parlodio
Rats and the Annusi Percsntage Rate may vary from billing oyole to billing cycle based on Incregses and deoreasas in the Index Rets. The
Annual Percantage Rate oarrssponding to the Monthly Perlodic Rate does not includs coste other than Interest. The Annuel Persantage Rats
applicabls to your Account will increass if the Index Rete In effect on the last busineas day of the calendar month inorsases from ons month to
‘the next. An increase will take effect in the current billing cycls and may reeult in a higher finance charge and & higher minimum payment
amount. Tha maximum Annual Percentage Rate applitabie to the Account shall ba _18.0000 % and the minimum Annual Parcentaga

Aate eshatiba _7,0000 %.

Inst ¥ 1990-15641

PAYMENY ADJUSTMENTS - e
The Agreemaent provides far a minimum monthly psyment which will ba no less then the emount of interest calculatad for the past month.
FUTURE ADVANCEMENTS

The Aocount Is an opsn-and oredit pian which obligates Lander to make Advances up to the oredit limit set forth above, 1 agree that thie
Mrfdrtuaﬁu :n‘lll remain In effect as long as any amounts are outatanding on the Acgount, or the Lender has sny cbiigation to makes Advences
under the Agresmant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

|

| grant, bargsin, esil and convey the Property to Lender. This means that, by signing this Mortgags, | am glving Lendsr the tighte that | have in
tha Proparty subjeot to the terma of this Mortgage. The Lender sleo has those rights that the law gives to lendsrs who hold mortgages on resl
property. [ em glving Lander these rights to ptotact Lender from poseible lossae that might result if | fail to:

Al Pay sll amounts that | owe Lendar undar the Agreement, of athet svidsnos of indebtednass arieing out of the Agresmant or Acéount;

(B8} Pay, with interast, any smounte that Lender spande under this Mortgage to proteot the Property or Lander’'s righte In the Propatty; and

{C} Keep all of my other promisee and egreemente under thle Mortgage and under the Agresment.
If | kesp the promises and agreements listad in {A} through {C) above and Lender's obligation to make Advances under tha Agrpemant has
terininated, this Mortgags and the transfar of my tights in the Property will bacome void and wiil end. This Mortgage secures only the
promiuss and agresments listad In {A) through (C} ebove even though | may have ather agrasments with Lender,

LENDER'S RIGHTS IF BORROWEH FAWLS TO KEEP PROMISES AND AGREEMENTS

It an Evant of Dafault [as definad balow) oceure, Lendsr may terminate the Account snd require that | psy immediately the sntire amount then
remalning unpaid under the I?I!ﬂ"llﬂt end under this Morigage. Lsnder may teke thase actlons without making eny further dermand for
payment. This requirement will bs cellad “immediate Payment in Full".

At the option of Lender, the occurrence of any of the following aventa shall constitute an "Event of Defeult”:

[A} Failure by you to mast the rapaymant tarms of the Agresment;

iB} Fraud or material misrepresentation by you In conneotion with the Account, application fer the Agcount or any financiel information
raquested undar Seotion 15 of the Agreament; or

{C) hn‘f action or fallure to sot by you which sdversely sffects Lender’s secur tor the Account or any right of Lender in such seourity,
Including, without limitation, the fallure by you to maintein insurance on the Property as raquirsd by this Mortgage, or tha veluntary or
Involuntary sole or tranefer of el or part of the Property. Tranafer of the Propsrty ceusad by your death or condemnation ahall
constitute involuntary treansfer under this Maortgags.

If | fall 10 meks lmmediate Paymeant In Full, Lender may sell the Property at & publio auction, The public auction will bs held at the front or
maein door of the courthouss in the county whera the Property is located. The Lender or its personsl representative {the "suctionser™} mey sell
the Property in lote or parcsis or as ohe unit as it ssss fit at this public auction. The Property will be soid to the highest bkider at the publie
suction. The Lender may bld at the publie auctlon, snd if the Lender is the highest biddar, the Property will be purohesed for ¢redit againet the
balanocs due from Borrower. "

Notica of the time, place and terms of ssls will be given by publishing the notice with a description of the Property once a week for thres (3)
sucoseslve wesks in a nawspaper published in the county or counties in which the Proporty fa tocated. The Lender or suctionasr shell have
the power and suthority to convey by deed or other Instrument alt of my tighte In the Property to tha buyer (who may ba the Lender) at tha
publlo auotion, ard use the money recsived to pay theo following amounta:

(1) all expensas of the sals, including edvertielng and eslling costs and attornay's and auotionasr's faes;

{2) =il smounts thet | owa Lender under the Agreement and under this Mortgage; and

{3). any surplus, that amount ramaining after paying (1) and (2}, will be paid to the Borrower or e mey be required by law. o
I the money reocsived from the public ssle doss not pey ell of the expenses and smounts | owe Lender under the Agresment: and this
Mortgage, | will promptly pay ell smounte remalning dus after the eals, plus intersst at tha rate stated in the Agresment.

DESCRIPTION OF THE PROPERTY
The Property le described In (A) through {J) balow:

(A} The propsrty which ie located st__ 4884 KEITH DR BIRMINGHAM, AL, 35442

This property le in _ SHET.RY County In the State of __ ALARAMA . It has the following lagal description:

LOT 2, BLOCK &, ACCORDING TO THRE SURVEY OF LINCOLN PARK SUBDIVISION, A8 RECORDED IN THE MAP
BOOK 3, PAGE 145, IN THE PROBATE OFFICE OF SHELBY COUNTY, ?mnm; BEING SITUATED IN SHELBY

COUNTY, ALABAMA. 06/15/1995-1064
14105 AM CERTIFLED *-
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lif thI; LE:IH? is & condominium, the following must be sompleted:] Thie property is part of a condominium project known as
NA
righte ]{'!F"ho common elements of the Condominlum Prpject:

{eslled the ~condominium Project”). This property inoludas my unit end all of my

(B} All buildings and other improvements that ers loosted on the property described in paragraph (A} of thie section;

{C) Al dghte in othar property that | have as owner af the property desoribed ln paragraph (A) of thie saction. Theso rghte are known aso
*sassments, rights and appurtenanceae aitachad to the proparty™;
{D} All ronta or royeltiee from the property desoribed in psragraphs {A} and {B} of thie saction;

{E} All minerel, oll and gae righte and profits, water rights and weter stock that are part of the property desoribed In paragraph {A) of this saction;

{F} Al rights that | have in the land which liss In the etreste or roade in front of, or next to, the property deecribed in paragreph {A} of thile
seotion; '

(@) Al fixtures that are now or In the future will bs on the proparty describad in paragraphs (A} and (B) of this section, and all reptacemeants of

and sdditions to thoes fixtures, exocept for those fixtures, replacemants ot additions that undsr the law are “consumer goods” and thet |
acquire more than twenty (20} days after the date of the Agrasment;

(HY All of tha righte end property desoribed In paragraphe (A) through (F) of this ssction that | aoquire in the future,
(1} Al replacsments of or additions to the property desoribed in paragrephs {B} through (F} and paragraph (H) of thic gaction; and

(J) Al judgments, awards and gattlameante eriglng because the propaity described In paragraphes {A} through () aof this sectlon has besn
condemned or damaged in whole or [n part {including proceeda of ineurance); provided, however, that any sum recaived by Lender will be
appiled to any amounts which | owe under the Agreamant.

BORROWER'S RIGHTS TO MORTGAGE THE PHOPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| piarhlsg thet exoept for the "sxceptions” lleted In the description of the Prnfurty: (A) | lawfully own the Property; (8) | have the right to
morigage, yrant and convey the Property to Lender, and (C) there are no outstanding clalma ot ohargee againet the Proparty.

| give u genersl warranty of title to Lender. This means that I will be fullr responeible for any lossee which Lender gutfers because someane othef
than my#slf has some of the rights In the Property which | promise that | have, | prorniee that | will defend my ownarship of the Property agsinst
ety claithe of such rights,

I prnniuﬁili#_ﬁl agrae with Lander as follows:
WL '
1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender whan due: alt amounts advanosd under the Agreemsnt; |ate oharges and other oharges ae etated In the Agrssmant
and sny amounts expsnded by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otharwise, Lender wiil apply sach of my paymants under the Agresment and under Paragraph 1
abave in the following order and for the following purpoees:

{A} Firet to pay finance chargee then due under the Agreament; and

{B} Next, to lats and other cherges, If any; and

(C] Next, to Lander's coste and expenses, if any; and

(D) Next, to pay any Advances rmade under the Agreement or payments mede undsr this Mortgape.

3, BORROWER'S OBLIGATION TQ PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINET THE PROPERTY

| will pay ali taxos, asssesmants, and any other chargss and finas that may be imposad on the Property and that mey be superior to this
Mortgage. | will also make payments due undar my leasa If | am & tenant on tha Property and | will pay ground rente {if any) dus on the
Proparty. | will do this by making paymants, when they are due, direotly to ths paraone antitied to them. (in thie Murtgnfu. the word "person”
mesns any psrach, organization, governmental suthority, or other party.] Upon request, | will glve Lender a recelpt wh ch shows that | have
meade these payments,

Any cleim, demand or charge that [e made againet property hecaues an obligation hae not bean fulfillad is known oe a "Hlen™. | will promptly pay
or satisfy all llene againet the Froperty that may bs superior to thie Mortgags. Howaver, thie Mortgags does not require me to patisfy a superior
llen if: (8} | agree, In writing, to pay the obligation which gave riss to the superior fien and Lander spproves the way in which | agres to pay that
obligation: 'or {b} |, in good faith, argus or defend against the supsrior lian [n & laweuit 0 that, during the {eweult, the superiot fisn may not be
anforodd ahd no part of the Property must be given up, |

Condominium. Asssssments

i thg,.'Fr,upurw ncludes a unit in a Condorminium Project,’ | will promptly pay when they ars due all egsssements imposed by the owners

r-qu&bn ot other organization thet governs ths Condominium Projaot. That associetion or organization will be called the "Ownars

ssogiption”. .
b

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A] Generall ' .
) will obtaein quurd insurance to cover sl buildings and other improvemanta that now are ot in the future will bs located on the Property, The
lneurance muet covar lose or demage oeusad by fira, hazarde normally covered by "sxtendad ooverage” hazard ineurancsa policles, and other
hazarde for whioh Lander requires coverage. The ineurance muat be In the amounts end for the perlods of time raquived by Lender. Lander may
not require ma to obtain an emount of coverage that is more than the vslua of all bulldings and other improvements an the Property.
| may choose the [nsurance company, but my cholos |9 subjeot 10 Lander's approval. Lender may not refuse to approve my choice unlese the
refusal is reanonabla. All of the insurance policies and renawals of those policiss muet include what le known ae a "standard mortgagee clause”
to frntuct Lender. The form of all policies and the form of ‘ali renawals must be sogeptable to Lender. Lender will have the right te hold the
policies and renawals.
| will pay the premiums on ths insurance paolicies by paying tha insurance company directly when the premium payments ars due. if Lender
raquirea, | will promptly give Lender all receipts of peid premiums end el renawal notices that | receive,
if there is a lose or damagae to the Property, | wii promptly notify the ingurance asempany and Lendsr. If | do not promptly prove to the Insurancs
sompany that the loss or demage occurrad, than Lendar may do so.
Tha smount pald by ths Insurance company {s oalled “proocseds”™. The proceeds will bs used to reduce the smount that | owse o Lender under
the Agreemaent and this Mortgage, uniess Lender and | have egreed to use the proceads for rapeirs, restoration or otherwise,
Ths Landar has the suthority to esttle any clalm for insurance benafits and to collsct ths procesds. Leander then may use the proceeds to reducs
the amount that { oywe to Lender under the Agresment and under this Mortgage or to repalr or restara the Prnpurnr ae Lander may saa fit,
If any proceeds are ueed to redune the mmount that | ows to Lander undar the Agrasment, that use will not delay the due date or change the
amount of any of my monthly payments under the Agreement and thie Mortgags. Howevar, Lander and | may agrae in writing to those delaye
or changos. »
if Lender acquires tha Property by purchase at foreclosure sale, all of my rights In the insurance policies will belong to Landar. Also, ali of my
tights in any prooseds which are paid bscause of damags that' occurred bafors the Property le scquirsd by Lendsr will belong to Lander,
Ij‘nwuwr, Lendar's rights in thoss prooseds will not be greatar than the amount thet | ows to Lender under the Agreement and under this
IAortgags.

(B) Agreaments that Apply to Condominlums

tiy If the Froperty inoludes 4 unit in a Condominium Project, the Owners Aeaoclation may maintein a hazerd ineurance policy whigh covers ths
sntira:Condominlum Project. That polic will bs callsd the "maeter poficy”. So long as the mastar polioy remaine in effect and meots the
roquiremente stated in this Paragraph 4: T.; my cbligation to obtaln and to keep hazard ineuranos on the Proparty Ie satlefisd; and (b) If tharo ix a
confiiét, ooncerning the use of procends, betwaen (1) the tarms of this Paragraph 4, and (2) the law or the terme of the declaration, by-laws,
regulatione ar othar dooumaente oraating or nnwrninq tha Condominlum Prn?unt. then that law or the terms of thosa documants will govern the
use of procssde. | will promptly give Lender notloe t the mestar policy i [ntarrupted ot tarininated. During any timae that the mastor pollcy e
not In offect, the terms of {(a} and (b} of thie subparagraph 4(BHi) will not apply. '

(i If ‘this Property Includes a unit in & condominium Project, it le poselble that proossds will be paid 1o mo Instead of being used to repsir or to
restors the Property, | give Lander my righte to thoee proceads, All of the procedis described In this subperagraph 4(Bilii} wlll be patd to
{ender and will be ussd to reduce tha smount that | ows te Lendsr under the Agrsemant and under this Mortgage. If any of thoss procasds
remain sfter the amount that | owe to Landar has been paid in full, the remalning proceods wlill be paid to ma. Ths uss of proceads to reduce
the amount that | owe to Lander will not bo a propayment that i subjeot to the prepayment charge provieions, if any, undar the Agreement,

&+
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& BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS X _

(A} Agresments about Maintaining the Property and Kesping Promiess in Lease
{ will kesp the Property In good repair. | will not destroy or substantlally change the Property, and | will not sllow the Property to
detetiorsts. 1t | do not own but sm a tenant on the Property, | will fulfiil my obligations under my leave,

(B) Agresments that Apply to Condominhme

if the Property is a unit in a Condominium Project, { will fulflll all of my obfigations under the declaration, by-lawe, regulations and other

decumants that orsate or govern the Condom niurmn Project. Aleo, | will not divide the Proparty Into smaller parts that may bs owned

gaparately (known as "partition or subdivision®]. | will not consent to certain actione unioss | have first glven Lendar notice snd obteined

Lander‘s conaent In writing. These actione ars:

{a} The abandonmant of tarmination of the Condominium Projsct unlese tha abandonment or tarmination l& required by law:

(b} Any wmignificant change to the daclaretion, by-lawe or regulations of the Cwnere Assoclation, truet agresmasnt, articloe of incorporation,
or other documants that orests or govarn the Condominium Project, including, for example, a change In the percentaga of ownership
rights held by unit ownars In the Condominium Projeot; and

{c} A :ilanllinn by ths Ownare Association to terminate professional management and to begin eelf-managemsnt of the Condominium
project,

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY .
(F: (A} | do not kesp my promisss and agresments mado in thle Mortgage, or {8} someons, including me, begine a logal proceeding that may
significantly affect Lendat’s rights In the Praperty {such as, s legal procesding in bankruptey, in probate, for condemnation, or to anforcs laws or
ragulations}, then Lendsr may do and pay for whatevar ls neceseary to protact the Property and Lender's righte In the Propsrty. Lendar’s
actions undar this Paragraph € may Include, for exampls, obteining insuranoa on the Property, appearing in court, paying raasonabla attorney’s
fesa, and -mnrlm on the Property to make repaire,
| will pay to Laender any amounts, with intarest at the wame rate statad in the Agreement, which Lander spends undsr this Para raph. 6. This
Martgage will protect Lender in case | do not keep thie promiss to pay those amounts, with Intsrast. Intsrest on saach amount will begin on the
date thuththu amount le spent by Landar. Howaver, Lender and { may egree in writing to terms of paymant that sre diffarent from thoss In this
paragraph. :
Although Lander may take action under thie Paragraph 8, Lender does not have to do eo,

7. LENDER’S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if | gell or tranefar all or part of the Property or any righte in the Property, Lender will raquire Immadiats Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Maortgege aro binding upon me, upoh my heirs and lagal represontatives in the event of my death, and upan anyone
who obtalne my righte in the Propaerty. ’

Landar may sllow 8 person who takes over m rfights and obligations to delay or to change the amount of the monthly paymants of principel end
intarast dus under the Agreement or under thie Mortgage. Even if Landet does this, however, that person and | will both still be fully obligated
under the Agresmant ang undsr this Mortgage unleea Lender specificelly relasses me in writing from my obligations. Lender may allow those
detays or changes for a paron who takss over my rights and obligations, aven if Lander is requasted not to do ea, Lender will not be roquired to
bring & lswsuit againet such a pergon for not fulfiling obligations under the Agreement or under this Mortgege, even if Lender la raquestad to do

80,

4. CONTINUATION OF LENDER'S RIGHTS

Even if Lender doss not axercise or enforce any daht of Lender under tha Agreement, thie Mortgags of under the law, Lender will still have ali of
thosee rights and may exercies and enforce them In the future. Even if Lender obtaine ineurance, payse taxes, or pays other claims, charges or
lisns agsainst tha Proparty, Lander will still have the right to demand that | make Immediate Payment In Full of the amount that | owe to Lender
under the Agresment and under this Mortgage.

10. LI.E&HF?HEWH ABILITY TO ENFORCE MORE THAN ONE OF 1LENDER'S RIQHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
C ONS
Each of Landsr’s fghts under thls Mortgage le separate. Landar may exorclss and snforce one or mors of thows rights, ss wall es any of
Landar’s other rights under the law, ons at a time or ali st onos. ‘
¥ more than ons pereon signe thla Mortgage as Borrower, each of ue lg fully obligatad to kesp all of Borrower's promisss end obligations
contained in this Mortgage. Lander may snforos Lander's righte under thie Mnrtuagu against sach of ue indhrlduallur or against all of ve together,
This means that any one of us may ba required to pay all of the amounts owed undar the Agresmant and undor this Mortgage. HowéVer, If one
of ua does not eign the Agresmsnt, than: (A) that peraon Is signing this Mortgage only to ghve that person’s rights in the Property {d Lander
ﬂ\dur the tarms of this Mortgage: and (B} that person {s not perscnaily obligatad to meake paymants or to act under the Agresmaent br'Urder this

ortgage. L

The captione and titlea of this Mortgage sre for conveniancs only. They may not bs ueed to interprat or to define tha terme of this Mortgsge.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies In the place that the Prope ls located will govern this Mortgege, The law of the State of Alebama will govern the
Agrasment. It any term of thie Mortgage or of tha Agresment conflicte with the law, all othar terms of this Mortgage and of the Agresment will
atill ramain In offect if thay can he given sffect without the conflloting tarm. This meane thet any terms of this Mortgags ant of the Agresmaent
which conflict with the jaw can be esparated from the remaining terme, and the remaining terms will stili be enforoed. :

By signing this Mortgags | agres to sl of the abgye.;
W N0 T RN AR M s
CE ISTG SWER, T. HOLDER] © CL,D
DA SHA ) D0

'~ HANDA D SCHROEDER

STATE OF ALABAMA }
COUNTY OF Jefferson }

i, the undar‘liggud uuthurity , 8 notary Public in and for said County, in eald Stats, hereby cartlfy that

CHRISTOPHER T. HOLDER, “_A SIHGLEI MAN AND, SHANDA D. SCHROEDRRoes NG LE WaMAN
signed to the foregolng Inetrument, and who _Are knowrn to me, acknowiedgad bafore ma on this day that, being
informed of tha contante of this Instrument, thEY axescuted the eama volunterily on the day the sanie bears date.
Given under my hand end official seal this 8th day of JUNE, 1995
My commiuslon expires: 6/5/96 M %
. Motary Publio

Inst # 1995-15641
. |

36 /715/1995-1564 1

11:=05 aAM CERTIFIED

SHELEY COUNTY JUDGE OF PROBATE
03 NCD 34,50
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