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in consideration of the loan or other credit accommeodation epecified and any future advances or future Obligations, as defined herein, which may be
advanced or incurred, and other good and valuable consideration, Mortgagor warrants, bargalns. sells, assigns, conveys, and mortgages 1o
_Firgt Federal Of Alabama, FOB . 701 Montgome Highwa p

Birmingham, AL 35216
("Lender"), its successors and assigns, with power of sale

and right of entry and possession all of Mortgagor's present and future estate, right, title and interest in and 1o the real property deseribed in Schedule
A which is attached to this Mortgage and incarporated hereln together with all present and fulure improvements and fixtures; privileges,
hereditaments, and appurtenances; leases, licenses and other agreements; rents, issues and profits; water, well, ditch, reservoir and mineral rights
and stocks pertaining to the real property (cumulatively "Property”), untii payment in full of al| Obligations secured heraby.

Moreaver, in further consideration, Mortgagor does, for Martgagor and Mortgagor's heirs, representatives and assigns, hereby exprassly warrant,
covenant, and agree with Lender its successors and assigns as follows:

 OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebtedness, liabllities, obligations and
covenants of Borrower or Mortgagor {cumulatively "Ohligations") to Lender pursuant o

(8} this Martgage and the following promissory notes and other agresments,
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(b) all other present or future, written agreements with Lender which refer specifically to this Mortgage (whether axecuted for tha same or
dlfferent purposes than the foregolng); ~

{c) any guaranty of obligations of ather parties given to Lender now or hereafter executed which refers to this Mortgage,

(d} future advances, whether obligatory or optional, to the same extent as if made contamporanecusly with the execution of this Mortgage, mada
ar extended on behalf of Mortgagor or Borrower. Mertgagor agrees that if one of the Obligations is a fine of credit, the lien created by thig
Mortgage shall continue until paymeant in full of all debt due under the line notwithstanding the fact that from time to time (but before termination
of the line) no balance may be outstanding. At no time shall the lien of this Mortgage, not including sums advanced to protect the security of this
Mortgage, excesed $_56,000.00_ - and

(e) all amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

2. REPAESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to l.endes that:

() Morigagor has fee simple marketable title to the Property and shall maintain the Property frea of all liens, security interests, encumbrances
and ciaims except for this Mortgage and those described In Schedule B which is attached to this Mortgage and incorporated herein by reference,
which Mortgagor agrees to pay and perform in a tinely manner,

{b} Mortgagor is in compliance in all respects with all applicable federal, state and local laws and regulations, including, without limitation, those
relating to "Hazardous Materials’, as defined herein, and other environmental matters (the "Environmental Laws"), and neither the federal
government or any other governmental or quasi governmental entity has filed a lien on the Property, nar &re there any governmental, judicial or
adrninistrative actions with respsect to environmental matters pending, or to the best of the Mongagor's knowledge, threatened, which involve the
Property. Neither Mortgagor nor, to the best of Mortgagor's knowledge, has any other party used, generated, released, discharged, stored, or
disposed of any Hazardous Materlals, in connection with the Property or transported any Hazardous Materials to or from the Property. Mortgagor
shall not commit or permit such actions to be taken in the future. The term “Hazardous Materials" shali mean any substance, material, or waste
which Is or becomes regulated by any governmental authority including, but not limited to, (i} psatroleum, (ii} friable or nonfriable asbestos; {iii}
polychlorinated biphenyls; (iv} those substances, materials or wastes designated as a “hazardous substance” pursuant to Section 311 df the
Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or replacements to these statutes; (v) those
substances, materials or wastes defined as a "hazardous waste” pursuant to Section 1004 of the Resource Conservation and Recovery Act or any
amendments or replacements 1o that statute; and (vij those substances, matarlals or wastes defined as a "hazardous substance® pursuant 1o
Section 101 of the Comprehensive Environmental Respoense, Compensaticn and Liabillty Act, or any amendments or replacements to that statuts
or any other similar state or federal statute, rule, regulation or ordinance now or hereafter in effect. Mortgagor shall not lease or permit the
sublease of the Property to a tenant or subtenant whose operations may result in contamination of the Property with Hazardous Materials or toxic
substances,

(c} All applicable laws and regulations incluging, without limltation, the Americans with Disabilities Act, 42 U.S.C. 12101 et seq. {and all
regulations prormulgated thereunder} and all zoning and building laws and regulations relating to the Property by virtue of any federal, state or
municipal authority with jurisdiction over the Property, presently are and shall be cbserved and complied with in all material respects, and ail
rights, licenses, permits, and certificates of occupancy (including but not limited to zoning varlances, special exceptions for nonconforming uses,
and final inspection approvals), whether temporary or permanent, which are material to the use and occupancy of the Property, presently ars and
shall be obtained, preserved and, where necessary, renewed,

iy Mortgagor has the right and is duly authorized to execute and perform its Obligations under this Mortgage and these actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be hinding on Mortgagor

at any time,
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() No action or proceseding is or shall be pending or threatened which might materially affact the Property; and

{f) Mortgagor has not viclated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement (including, but nat
Iimti:?dhtﬂn. those governing Hazardous Materlals) which might matarially affect the Property or Lender’s rights or interest in the Property pursuant
1¢ this Mortgage.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that there are no prier rmortgages or deeds of trust affecting any part of tha Property
except as set forth on Schedule B attached to this Mortgage which Mortgagor agrees ¢ pay and perform in a timely manner. if there are any prior
mortgages or deeds of trust then Mortgagoer agrees to pay all amounts owed, and perform all obligations reguired, under such merngages or deads
of trust and the Indebtedness secured thereby and further agress that a default under any prior mortgage or deed of trust shall be a default under
this Mortgage and shall entltle Lender to all rights and remedies contained hereln or in the Obligations to which Lender would be entitled in the event
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
laase, contract for deed or transfer to any peraon of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
beneficlal Interest in Borrower ar Mortgagor {if Borrower or Morigagor s not a natural person or persons but is a corporation, limited liability
company, partnership, trust, or other legal entity}, Lender may, at its option declare the outstanding principal balance of the Obligations plus accrued
interest therecn immediately due and payable. At Lender's request, Mortgagor or Borrower, as the case may be, shall furmish a complate statement
aetting forth all of its stockholders, mambers or partners, as appropriata, and the extent of their respective ownership interests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royalties, income and profits which arise from the
uge or cccupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Mortgagor shall
have a ficense to collect and receive the rents, royalties, income and profits. Upon any default under this morigage or any of the Obligations, Lender
may terminate Mortgagor's license without notice and may thereafter proceed to collect the rents, royalties, income, and prefits with or without the
appointmant of & recelver, All rents, royakties, income and profits collected by Lender or a receiver will be applied firet to pay all expenses of
collection, then ta the paymant of all costa of operation and maintenance of the Property, and then to the payment of the Obligations sacured by this
Mortgage In the order determined by Lender in ite sole discretion.

8. CONSTRUCTION MORTGAGE. It checked, this Morigage is a construction rmortgage that secures an Obligation incurred for the acquisition
cost of the tand and/or the construction of an improvement on land, and It will be subject to the terms of a construction loan agreement between
Mertgagor and Lender. Any materials, equipment or supplies used or intended for use in the construction, development or operation of the Property,
whether stored on or off the Property, shall aleo be subject to the lien of this Mortgage. Mortgagor shall obtain Lender's approval of all plans and
specifications, and no changes to the plans and spacifications or the nature of the construction project shall be permitted without the prior written

approval ¢f Lender.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may cause or permit the termination or the
withholding of any payment In connection with any Leasa or other agreement ("Agreement’) pertaining 1o the Property. In addition, Mortgagor,
without Lender's prior written ¢onsent, shall not: (a) collsct any monies payable under any Agreement more than one month in advance; (&) modify
any Agreement; (c) assign or allow a lien, security interest or sther encumbrance to be placed upon Mortgagor's rights, title and interest in and to any
Agreement or the amounts payable thereunder; or (d) terminate or cancel any Agreemeant except for the nonpaymeant of any sum or cther material
breach by the other party theretc. H Mortgagor receives at any time any written communlication asserting a default by Mortgagor under an
Agreement or purporting to terminate or cancel any Agreement, Mortgagor shall promptly forward a copy of such communication fand any
subsequent communications relating thereto) to Lender. All such Agreements and the amounts due to Mortgagaer thereunder are hereby assigned to
tender ax additlonal security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notity or require Mortgagor to notify any third party
(including, but not limited to, lessees, lloensees, governmental authoritles and ingurance companieg) 1o pay Lender any indebtednass or obligation
owing to Mortgager with respect to the Property {cumulatively "Indebtedness”) whether or not a cdefault exists under this Mortgage. Mortgagor shall
diligently collect the Indebtedness owing to Mortgagor from these third partles until the giving of such notification. In the event that Mortgagor
possassen or recelves passession of any Instrumants or other remittances with respect to the Indebtedness following the giving of such notification or
if the instrumants or other remittances constitute the prepayment of any Indebtedness or the payment of any Insurange or condamnation proceeds,
Mortgagor shall hold such instruments and other remittances in trust for Lender apart from its other property, endorse the instruments and other
remittances to Lender, and immadiately provide Lender with posseseion of the.instruments and other remittances. Lender shall be entitled, but not
required, to ¢ollect (by legal procesdings or otherwlse), extend the time for payment, compromise, sxchange or release any obligor or collateral, or
otherwise pettle any of the Indsbtedness whether or not an event of defauit exists under this Agreement. Lender shall not be liable to Maortgagor for
any action, error, mistake, omisslon or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.
Notwithstanding the foregoing, nathing herein shall cause Lender to be deemed a mortgagee in possession.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to maintain the Property in good
condition. Mortgagor shall not commit or parrnit any waste to be committed with respect to the Property. Mortgagor shall use the Property solely in
compliance with applicable law and insurance policies. Mortgagor shall not make any alterations, additions or impravemeants to the Property without
Lender's prior writtan consent, Without limiting the foregolng, all alterations, additions and improvements made to the Property shall be subject to
the beneficial interest belonglng to Lender, shall not be removed without Lender's prior written consent, and shall be made at Mortgagor's sole
BXpPBnsa.

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage"} to the
Property or any portion thersof from any cause whatsoever. In the event of any Loss or Damage, Mortgagdr shall, at the eption of Lender, repair the
affacted Property to its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will bg kept insured for its full insurablervalue against all loss or damage caused by flood, earthquake, tornado and
fire, theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUGCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY OWNER, subject to the right of Lender to decline the insurance
otiered by Mortgager for reasonable cause befora credit is extended. The insurance policies shall reciuire the insurance company to provide Lender
with at least days’ wrltten notice before such policies are altered or cancelled in any manner. The insurance policies shall narme Lender
as & loss payes and provide that no act or emigsion of Mortgagor or any other person shall affact the right of Lender to be paid the insurance
praceads partalning to the loss or damage of the Property. in the event Mortgagor fails to acquire or maintaln insurance, Lender {after providing
nGtice as may be required by law) may in its discretion procure approprigte insurance coverage upon the Property and the insurance cost shall be an
advance payable and bearing Interest as described In Paragraph 22 and secured hereby. Mortgagor shall furnish Lender with evidence of insurance
indlcating the required coverage. Lender may act as attorney-In-fact for Mortgagor in making and settling ciaims under insurance policies, cancelling
any policy or endorsing Morigagor's name on any draft or negotiable instrument drawn by any ineurer. All =uch ingurance policies shall be
immediately assigned, pledged and delivered to Lender as further security for the QObligations. In the event of loss, Mortgagor shall immediately give
Lendar written notice and Lsnder is authorized to make proof of loss. Each insurance company is directed to make payments directly to Lender
instead of 10 Lender and Mortgagor. Lender shall have the right, at its sole option, 16 apply such monies toward the Chligations or toward the cost of
rebuilding and restoring the Property. Any amounts may at Lender's option be applied in the inverse orgder of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions or private covenants
affecting the use of the Property without Lender's priar written ¢onsent. If Mortgagor's use of the Property becomes a noncanforming use under any
zoning provisian, Mortgagor shall not causa or permit such use to be discontinued or abandened without the prior written consent of Lender.
Mortgegor will immediately provide Lender with written notice of any proposed changes 1o the zoning provisions or private covenants affecting the

Proparty.

13. CONDEMNATION. Meortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or eminent
domain proceading pertalning to the Praperty, All monies payable to Mortgagor from such condemnation or taking are hereby assigned to Lender
and shall be applied first to the payment of Lender's attorneys' fees, legal expenses and other costs (including appraisal fees) in connection with the
condsmnation or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
Property. !

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice of any
actual or thraeatensd action, sult, or other proceeding affecting the Property. Morigagor hereby appoints Lender as its attorney-in-fact to commence,
intervene in, and defend such actions, suits, or other legal procesdings and to compromise or settle any claim or controversy pertaining thereto.
Lender shall not be Habls to Mortgagor for any action, error, mistake, omisslon or delay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nething contained hersin will pravent Lender from taking the actions described in this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mortgagor's obligations with respect 1o the
Property undsr any circumstances. Mortgagor shall immaediately provide Lender with written notice of and indemnify and hold Lender and its
shareholders, directors, offlcers, employees and agents harmless from all claims, damages, liahilities {including attorneys' fees and legal expenses),
causes of actlon, actlons, suits and other legal proceedings (cumulatively "Claims”) pentaining to the Property (including, but not limited to, those
Invelving Hazardous Matsrials). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
attorneys' faps, legal sxpenses and other costs incurred in connection therewith. In the alternative, Lender shall be entitled to employ its own legal
counssl to defend such Claims at Mortgagor's cost. Mortgagor's ohligation to indemnity Lender under this paragraph shall survive the termination,
release or foreclosure of this Mortgage. 4

168. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to Property when due and immediately provide Lender
svidence of payment of eame. Upon the request of Lender, Mortgagor shall deposit with { ender each month one-twelfth {1/12) of the estimatad
annual insurance premium, taxes and assessments pertaining to the Property. So long as there is no default, these amounts shall be applied to the
payment of taxes, agsassments and Insurance as required on the Property. In the event of default, Lender shall have the right, at its sole option, to
apply the funds 30 held o pay any taxes or against the Obligations. Any funds applied may, at Lender's option, be applied in reverse order of the
dus date thareot.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall ailow Lender or its agents 10 examine and inspect the
Property and examine, inspect and make copies of Mortgagor's books and records partaining to the Property from time 1o time, Mortgagor shall
provide any assistance required by Lender for these purposes, All of the signatures and information contained In Mortgagor's books and records
shall be genuine, true, accurate and complete in all respects, Mortgagor shall note the existence of Lender's benseficial interest in its books and
records pertaining to the Property, Additionally, Mortgagor shall report, in a form satisfactory 10 Lender, guch information as Lendar may request
ragarding Mortgagor's financial condition of the Property. The information shall be for such periads, shall reflect Mortgagor's records at such time,
and shall be rendered with such frequency as Lender may designate. All information turnished by Martgagor to Lender shall be true, accurate and

F

complete in ail respects, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10} days after any request by Lender, Mortgagor shall deliver to Lender, or any Intended transferee of
Lender's rights with respect to the Qbligations, a signed and acknowledged statemnent spacifying: {a) tha outetanding balance on tha Ohligations;
and (b} whether Mortgagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if =o, the nature of such
claims. defenses, set-offs or counterclaims. Mortgagor will be coenclusively bound by any representation that Lender rmay make to the intended
transferee with respect to these matters in the avent that Mortgagor fails to provide the requested statement in a timely manner.

19. DEFAULT. Morgagor shall be in default under this Mortgage in the event that Mortgagor, Berrower or any guarantor of the Obligation:
fa) fails 1o pay any Obligation to Lender when due;
(b) fails to perform any Obligation or breaches any warranty or covenant {o Lender cantained in this Mortgage or any other present or future
agreement,
{c) destroys, loses or damages the Property in any material respect or subjects the Property to selzure, confiscation, or condemnation;
(d} seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender or any individual guarantor dies;
(e} cies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, makas an assignment for the benefit of creditors, fails to
pay debts as they become due, tiles a petition under the federal bankruptey laws, has &n involuntary petltion in bankruptcy filed in which
Mortgagor, Borrower or any guaranter is named, or has property taken under any writ or process ¢f court;
ify allows goods to be used, transported or stored on the Property, the possession, transperation, or use of which, is illegal;
ia) allows any party other than Morigagor or Borrower 1o assume or undertake any Obligation without the written consent of Lender; or
{h} causes Lendar to deem itself insecure due 1o a significant decline in the value of the Property; or it Lender, in good falth, believes for any
rsason that the prospect of payment or performance is impaired.

20. RAIGHTS OF LENDER ON DEFAULT. If there Is a default under this Mortgage, Lender shall ba entitled 10 exercise ane or more of the following
‘emedies without notice or demand (except as reguired by law):
{a} to declare the Obligations immediately due and payable in full;
(b} to collect the outstanding Obligations with or without resorting to judicial process;
ic} to require Mertgagor to deliver and make available to Lender any personal property or Chattels constituting the Property at a place
reasonably convenient to Mertgagor and Lender;
(cl} to enter upon and take possession of the Property without applying far or abtaining the appointment of a raceiver and, at Lender’'s aption, to
appoint a receiver without band, without first bringing suit on the Obligations and without otherwise meating any statutory conditions regarding
raceivers, it being intended that Lender shall have this contractual right to appeint a receiver;
(e} to amploy a managing agent of the Property and let the same, in the name of Lender or in the name of Mortgagor, receive the rents,
incomes, issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
Ohligations;
if) tg pay any sums in any form or manner deemed expedient by Lender to protect the seacurity of this Mortgage ar to cure any default other
thar payment of interest or principal on the Ohligations;
(g) to foreclose this Mortgage under the power of gale and in accordance with the requirements of law or by judicial acticn, at Lender’s election;
(h) to set-off Mortgagor's Obligations against any amounts owed Mortgagor by Lender including, but not limited to, manies, instruments, and
deposit accounts maintained with Lender or any currentiy exlsting or future affiliate of Lender; and
(i) to exercise all othar rights available to Lender under any other written agreement or applicable laswy.

if Mortgagor is in default under this Morigage, this Mortgage shall be subject to foreclosure at Lender's option, Notice of the exercise of such option
s expressly waived by Morgagor, and Lender shall have the right to enter upon and take possession of the Property, and after, or without taking
possession of the property, 10 sel| the Property at the front or main door of the courthouse of the county where the Property is located, at public
outcry for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once a
week for three consecutive weeks prior to the sale in a newspaper published in the county or counties in which the property to be sold is located.
Morgagar waives any requirement that the Property he sold in separats tracts and agrees that Lender may sell the Property en masse regardless of
the number of parcels conveyed by this Mortgags. The power of sale granted to Lender is a continuing power of sale and shall net be fully exercised
until all of the Property not previeusly sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
auctioneer conducting the sale is authorized to execute a deed to the property in Mortgagor's name and deliver the deed to the purchaser at the
foreclosure sale.

The proceeds from the sale of the Property shall be applied as follows: first, to the expense of advertising, preparing, selling, and conveying the
Proparty for sale, including reasonable attarmay fees incurred by Lender in the foreclosure action or any injunction proceeding, bankruptcy, appeal, or
other proceeding challenging the right of Lender to foreclose this mortgage or sell any of the propsarty, second, to the payment of any amounts
expended or that may be necessary 10 expend to pay insurance, 1axes, assessments, and other llens and morigages; third, in fuli or partial payment
of the Obligations in such order as Lender may elect; and fourth, the balance, if any, to be paid in accordance with the requirements of law.

51. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be consldered a financing staternent and a fixture
filing pursuant to the provisions of the Uniform Commercial Codse {as-adopted by the state where the real property is located) cavering fixtures,
chattels, and articles of personal property now owned ar hereafter attached to or to be used in connection with the Property together with any and all
raplacernents thereof and additions thereto (the "Chattels"), and Mortgagor hereby grants Lender a security interest in such Chattels. The dabtor is
the Mortgagor described above. The secured party is the Lender described above. Upon demand, Mortgagor shall make, exacuts and dsliver such
security agreements (as such term is defined in said Uniform Commerciai Code} as Lender at any time may deem necessary Or preper or require to
grant to Lender a parfected security interest in the Chattels, and upon Mortgagaor's failure to do 50, Lender is autharized to sign any such agreement
as the agent of Mortgagor. Martgagor heraby authorizes Lander to file financing staternents (as such term is defined in said Uniforrn Cemmarcisl
Code) with respect to the Chattels, at any time, without the signature of Mortgagoer. Mortgagor will however, at any time upen request of Lender,
sign such financing statements. Morigagor will pay all filing fees for the filing of such financing statements and for the refiling thereof at the times
required, in the opinicn of Lender, by gaid Uniform Commercial Code. f the lien of this Mortgage be subject to any security agraement covering the
Chattels, then in the event of any default under this Mortgage, all the right, title and interest of Mortgagor in and to any and ail of the Chattels is
hereby assigned to Lender, togethar with the benefit of any deposits or payments now or herpafter made thereof by Mortgagor or the predecessors or
successors in title of Mortgagor in the Property.

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER.: Lendoer, at Lender's option, may expend funds (including attorneys' fees and legal
axpenses) to perform any act required to be taken by Monigagor or 1o exercise any right or remedy of Lender under this Mortgage. Upon demand,
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the |ower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be
ineluded in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. If the QObligations are paid after the
heginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Mortgagor to pay any part of the
Obligations after the baginning of publication of notice of sale, as hersin provided, then, Mortgagor shall pay on dernand all expenses incurred by the
Lender in connection with said publication, including reasonable attorneys’ fees, and this Mortgage shall be secyrity for all such expenses and fees.

23 APPLICATION OF PAYMENTS. Al paymentis made by or on behalf of Mortgager may be applied against the amounts paid by Lender
{including attorneys' fees and legal expenses} in connection with the exercise of its rights or remedies described in this Mortgage and then to the
payment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Mortgagor hereby appoeints Lender as its attorney-in-fact to enderse Mertgagor’s name on all instrumeants and other
documents pertaining to the Obligations or the Mortgage. In addition, Lender shall be entitled, but not required, to perform any action or exacute any
documnent required to be taken or executed by Mortgagor ander this Mortgage. Lendsr's performance of such action or execution of such
docurments shall not relieve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of attorney desgcribed In this
Mortgage are coupled with an interest and ara irrevocable.

25 SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardiess of whether these liens, secu rity interests or other ancumbrances have been released of record.

n6. COLLECTION COSTS. If the arlginal amount of the Obligations exceed $300, and if Lender hires an attarney who is not its salaried employes to
collect any amount due under the Obligations or enforce any right or remedy of Lender under this Mortgage, Mortgagor agrees to pay Lender's
reasonable expenses and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after default.

27. PARTIAL RELEASE, Lender may release its interestin a portion of the Property by executing and recording one Or more partial releases without
atfecting its interest in the remaining portion of the Property. Nothing herein shall be deemed o obligate Lender to release any of its interest in the
Property(except as required under Paragraph 34), nor shall Lender be cbligated 1o release gny part of the Property i Mortgagor is in default under
this Mortgage.

28. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender's rights under this Mortgage must be
contained in a writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fail 1o exercise any of its rights
or accept payments from Mortgagor or anyone other than Mortgagor without causing a waiver of those Obligations or rights. A waiver on one
secasion shall not constitute a waiver on any other occasion. Mortgagor's Obligations under this Mortgage shall not be affected if Lender amends,
compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any Mortgagor, Borrower or third party or any of
its rights against any Mortgagor, Barrower or third party or any of the Froperty. Lender's failure to insist upen strict performance of any of the
Obligations shall not be deamed a walver and Lender shall have the right at any time thereafter to insist upon strict performance.

1
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29. SUCCESSORS AND ASSIGNS. This Mortigage shall be hinding upon and inure to the benefit of Mortgagor and Lender and their respective
successors, assigns, frustees, receivers, administraters, personal representatives, legatees and devisees.

10. NOTICES. Except as otherwise required by law, any notice of other communication to be

sant to the parties at the addresses described in this

11. SEVERABILITY. Whenaver possible, sach pravisi

provided under this Mortgage shall be in writing and
Mortgage or such other address as the parties may designate in writing fram time te time.

on of this Mortgage shall be interpreted so as to be effective and valid under appiicable state

law, If any provision of this Mortgage violates the law oris unenforceabls, the rest of the Mortgage shall remain valid.

32. APPLICABLE LAW. This Mortgage shall be governed by the

laws of the etate where the real property is located. Unless applicable law provides

otherwise, Grantor consgents to the jurisdiction of any court seiected by Lender, in iis sole discretion, located in that state.

13, MISCELLANEQUS. Mortgager and Lender agree that time is of the essence. Mortgagor waives presentment, demand for payment, notice of
dishonor and protest except as required by law. All references to Mortgager in this Mortgage shail include all persans signing below. If there is more
than one Mortgagor, thair Obligations shall be jolnt and several. This Mortgage represents the complete integrated understanding between Mortgagor
and Lender pertaining to the terms and conditions hereot.

34. SATISFACTION. Upon the payment of all of the Obligations, Including ail future advances and all sums advanced by Lender pursuant to this
Mortgage, this Mortgage shall be void and Lender will mail or deliver to Mortgagor & written satisfaction in recordable form. Until such time, this

Mortgage shall remain in full force and sftect.

If this Mortgage securas an open end or ravolving line of credit which provides for future acvances, satisfaction of th
there Is no outstanding indebtedness under any of the Obligations secured by this Mortgage and no commitment

e Obligations shall not occur until
or agreement by Lender to make

advances or otherwise give valua under any agréement evidencing the Obligations. Upon written request 10 aatlsfy this Mortgage signed by
Morigagor and all other persons who have a right to require Lender to extend value, and provided there is no outstanding Obligation at that tirme,

Lender will cause this Mortgage to be satisfied In accordanc

6 with law. ARer the written request for satisfaction, neither Mortgagor nor any other

person shall have any right to request or demand that Lender extend value under this Martgage or any other agreements as Lender shall be released

frarm all commitments to extend value thergunder.
shall continue in full force and effact.

Untii the request to satisfy this Mortgage is duly signed and delivered to Lender, this Morigage

Mortgagor shall pay any costs of recordation of the satisfaction,

15. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ARY CIVIL ACTION ARISING QUT OF,

UPON, THIS MORTGAGE.
36. ADDITIONAL TERMS.

CR BASED

Mortgagor acknawledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Martgage, and acknowledges receint of

an exaoct copy of it

Dated this _2th dayof _June, 1995

MORTGAGOR: JOE ROSE HOMEBUILDERS

MORTGAGOR:
- s
B ‘ LUD‘/
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
a9
MORTGAGOR;

MORTGAGOR:

LPALEG1D ® Formalion Techrologies, Inc. (8/07)84) (200) 837-a798
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St - of Alabama )

County of #ﬂm )
1, thé&lindersigned, a Notary Public in and for said County, in said State, hereby certify that ?4{._&&3«

whose name{é} is/are sigﬁ;d to the fDrEE]E:Eng cmnveyanée and who is/are known to me, acknowledged befcre me on this day
that, being informed of the contents of the comveyance, they/he/she executed the same voluntarily on the day the same bears

date. .
Given under my hand and official seal this f’a‘_ day of , i5 _fé.f
{Nctarial Seal) 4 L _
Notary Public
State of Alabama
::' \Y COMMISSION EXPIRES FEBRUARY 24, 1997
County of — ) |

|, the undersigned, a Notary Public in and for said Gounty, in said State, heraby certify that

whose hé'n:we(s} is fare si'é'ned to the f::amregt::ing conveyance and who is/are known 10 me, acknowledgad before ma on this day
that, being informed of the contents of the conveyancs, they/he/she executed the same voluntarily on the day the same bears
date. |

Given under my hand and official seal this day of , 18
(Notarial Seal)
Notary Public
State of Alabama }
County of _ o ]

| the undersigned, a Notary Public in and for said County, in said State, heraby certify that _

whose name(s} as ___ e .
of o - ) . , &
_ R . is/are signed to the foregoing convayance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

.

such e .. and with full authority, executed the same voluntarily for and as the act of said
| E'iw;wunder my hand ar;r;':ln-:rﬁiciz_il seal this B day of , 19
(Notarial Seal) -
Notary Public
State of Alabama }
County of e }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

—_—— e, —————— el

whose namsis) as
of

LSl

, a
N - - is/are signed to the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such . _______ . _ and with full authority, executed the same voluntarily for and as the act of said
~ Given under my hand and official seal this _ . _ :Eiay of _. , 18 s
| (Notarial Seal) "
Notary Public
| SCHEDULEA

The following described real property located in _SHELBY County, Alabama:

LOT 1, ACCORDING TO THE SURVEY OF KINGWOCD TOWNHOMES, PHASE ONE, AS RECORDED
IN MAP BOOK 9, PAGE 18, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

515603
XY EERTIFIED
JUBEE OF FROBAIL

nos w1080

THIS DOCUMENT WAS PREPARED BY: Firat Federal Of Alabama,

1
LPALSBIE # FarmAtion Techhologies, Inc. {9/07/94) {800} 637-2799
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