STATE QOF ALABAMA )
-
COUNTY OF SHELBY } ' ‘

REAL-ESTATE MORTGAGE i

!
TH!S MORTGAGE, made and entered into on this 24t h dayof May , 19 95 | by and bagﬂan
JACKIE WILLIAMS COMPANY INC '-'J_:;‘
(hereinafter referred to as "Mortgagor™) and COLONIAL BANK
(hegrainafter referred to as "Morigagee”}. %

Witnesseth: !

WHEREAS, Mortgagor is justly indebted to Martgagee, and hereby executes this Mortgage to secure the payment of 575,000.00
Seventy Five Thousand And 00/100 Dollars )

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said nete.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced hy promissory nots(s) or otherwise, and it is
the intent of the parties hereto that this mortgage shall secure any and all indebtedness{es) of Mortgagor to Mortgagee, whether now axisting or
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or Indirect, and this mortgage is to secure not only
the indebtedness evidenced by the nole hereinabove specifically referred to, but any and all ather dabts, obligations or liabilities of Mortgager to
Mortgages, now existing or heroafter arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open
account, endorsement, guaranty, pledge or etherwise.

NOW THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
indebtedness evidenced by note harsinabove specifically referred te, and any and all other indebtedness{es) due ot to bacome dua as herginabove
generally referred to, and tha compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby
grant, bargain, selt, alien, convey, transfer and martgage unto Martgages, ils successors and assigns, the following described real estate, together
with buildings and improvements thereon (hereinafter sometimes called the "real astate” or the "mortgaged real estate”), lying and being situated

inthe County of SHELBY State of Alabama, and more particularly described as follows, 10-wit:
LOT 106, ACCORDING TO THE SURVEY OF WEATHERLY BRENTWOOD,

SECTOR 15, AS RECORDED IN MAP BOCK 1% PAGE 122 IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED

IN SHELBY COUNTY, ALAEBAMA,

together with all awards received through eminent demain, and payments upcn any insurance palicies covering the real estate, and all rights,

privileges, tenements, and appurtenances thereunto kelonging or in anywise appertaining to said real estate including easemants and rights-of-way

appurtenant thereto and dll gas, steam, electric and othar heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and

ather fixtures appertaining to the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgage,
¥

TO HAVE AND TO HOLD the real ostate, and every part thereof, unto Mortgagese, its successors and assigns forever. And Martgagor covenanis
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the real
estate is fres of all encumbrances except as herein set out, and Mortgager will warrant and foroever defend the title to the raal estate unto
Mortgagee, ite successors and aegigns, against the lawful claims ot all persens whomsoever.

THIS MCRTGAGE IS MADE, hawever, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness(es) secured hareby and interast therecn when and as it (thay) shall become dua, whether in
course or under any condition, covenant or agreement herein contained, together with any other indebtedness(es) which Mortgagor may owe to
Mortgagee, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such
fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Morigagee policies of ifre insurance (with extended coverage), and such other
insurance as Mortgagee may from time to time require in companias, form, types, and amounts, and shall assign, with endorsements satisfactory to
Mortgagee, and deliver to Mortgagee with morigagee clauses satisfactory to Morigagee all insurance policies of any kind or in any amount now or
heraafter issued with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and
at any time upon request of Mortgageae. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to
Mortgagee showing that the amount and type of insurance required by Mortgagee hersunder is in effect. All renewal policies, with premiums paid,
shall be delivered to Mortgagee at least thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire,
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or be withdrawn or bacome void or unsafe by Mnljtgha?ur*q breach of any conditign thereof, or bacome vaid or unsafe by reason of the Yailwe or
impairment of the capital of any company by which the insurance may then be carried or if for any reason whatever the insurance shall be
unsatisfactory o Mortgagee, Mortgagor shall procure and deliver to Mortgaged new insurance on the premises, satistactory to Mortgagee. If
Mortgagor faills to procure and dellver such new insurance, Mort agee may, but shall-not be obligated to, procure same, and upon demand,
Mortgagor shall reimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note secured hereby.
Mortgagor shall give immediate notice in wrlting to Murtgaﬂaa of any loss, injury or damage affecting the mortgaged real estate caused by any
casualty or occurrence. Full power is hereby conferred on ortgagee to settle and compromise claims under all policies and to demand, receive,
and rgceipt for all menies becoming payabla thereundér and to assign absolutely all policies to any holder of the note or to the grantee of the real
estate in the event of the foreclosure of this mortgagee and secutity agreement or ntﬂar transfer of title to the real estate in extinguishmant of the
Indebtedness{es) secured hareby. In the event of loss covered by any of the policies of insurance herein referred ta, each individual insurance
company concerned is hereby authorized and directed to make payment for such loss directy to the Mortgagee instead of to the Mortgagoer and the
Mortgagee jointly, and the insurance proceeds, after deducting all costs of collectian, inclu ing reasonable altorneys’ fees, may be applied by the
Mortgagee at its aption, either as a payment on account of the indebtedness(es), secured hareby, whether or not then due or payable, or toward the

:re:stan;t on, recoenstruction, repair, or alteration of the real estate, either to the partion thereaf by which said loss was sustained or any other portion
araof.

(b} That together with and in addition to the monthtg pagqment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest
bearing account, a sum equal to one-twelfth {1/12) of the yearly taxes and asgessmants which may be levied against the real estate and which may
attain |prlur:nrltj.lr over this morigage, and ground rents, if any, plus one-twelfth {1!122 of the yearly premiums for insurance that will become due and

ayable to renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reaschably ba required by the

ortgagee. The amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. (f the
amount of funds held shall exceed at any time the amount deemed necassa% by the Murtghﬁgee to provide for the payment of taxes, assessments,
grnund_ rents and insurance premiums as they tall due, such excess shall be repaid to Mortgagor or credited to Morigagor as Mortgagee may

etermine. If the amount of the funds held shall not be sufficient at any time 1o pay taxes, assessments, ground rents, and insurance premiums as
they fall dus, Mortgagor shall pay to Mortgagee any amount necessary to make up the deficiency upon notice from Mortgagee ta Mnrt?agnr

;e?é:auting paymant thereot. Upon payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mertgagor any funds
elq,

(¢} That Mortgagor shall pay and diccharge as the same become due all taxes and assessments that may acerue, be levied, or assessed upon
the real estate or any part therecf, which may be or become a lien prior to this murtgage or have priority in payment to the indebtedness{es) secured
hereby, or upon Mortgagee's interest thersin or upon this mortgage or the indebtadness(es) or evidence of indebtedness{es) secured hereby,
without regard to any law heretofora or hereafter enacted imposing payment of the whele or any part(s) thereof upon Mortgagee; upon the passage
of any law imposing the payment of the whole or any part thereot U||Jnn Mortgagee or upon the rendering by an Eppaﬁlata court of competent
jurisdiction that the undertaking htMurtuagnr to pay such taxes is |EEE ly inoperative, then the indebtedness Es;’sacurad heraby without deduction
shall, at the nﬂmn of Mortgagee, become immediately due and payable, notwithstanding anything contained in this mortgage or any law heratofore
enacted; and Mortgagor shall not suffer or permlt any such taxes on the said real astate 10 become or remaln definquent or permit any part thereof
or any interest theraein to be sold for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become
delinguent certificates or receipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall anr fixture or chattel covered by this mortgage and adepted to the proper use and enjoyment of the real estate be
removed at any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach

of this covenant the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{as)
secured hereby immediately due and payable,

5. That Mortgagor agrees that the indebtedness{es) hereby socured shall at once become due and payable and this mortgage subject to
foreclosure as provided ftor herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to

the liens of mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence ot
nonaxistence of the dabt, or any part thereof, or of the lian, on which such statement is based.

&. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
cver the real estate and any and all legal requiremeants shal! be fully complied with by Mortgagor.

7. That If Mortgagor fails to insure the real estate as hereinabave pravided, or to pay all or any part of the taxes or assessments levied, accrued
or aseessed upon or against the real estate or the indebtedness{es) secured hereby, or any interast of Mortgagee in either, or fails to pay
immaediately and discharge any and all liens, debts, and/or charges which might bacome liens suparior to the lien of this morigage, Mortgagee may,
at its option, insure the real astate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee shall have so
paid shall constitute a debt to Mortgagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage; shali bear the in-
torest set out In the note herainabove refarrad to from date paid orincurred; and, at the aption of Mortgagese, shall be immediately due and payable.

8. That Mnrtq_la or agrees that no delay or failure of Martgagee to exercise any option to declare the maturity ot any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of its right te exercise such option, or to declare such forfeiture, either as ta any past or present
default, and it is further agreed that no tarms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in
writing, signed by the MnrtPagnr and by the holder hereof, and the procurement of insurance or the ?azment of taxes or other liens, debts or
charges by Mortgagee shall not be taken or construed as a waiver ob jts right to declare the maturity of the indebtedness{es) hereby sacured by
reason of the failure of Mortgageor te procure such insurance ar to pay such taxes, debts, liens or charges.

8. That if Mortgagee shall be made a party to any suit involving tha title to the real estate and employs an attorney to represant it therein, or if
Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior
tc the lian of thiz mertgage in any respect, Mortgagor will pay to Mortgages, when the same becomes due, such attorney’s fee as may be parmitted
by law and as may be reasonable for such services, and if sush fas is paid or incurred by Mortgagee the same shall be secured by the lien of this
mnrt%age in addition 1o the indebtaedness({as) secured hereby, and shall hear interast frem the date it is paid or incurred at the rata set aut in the
note hereinabove refarred to and shall be at once due and payabhle.

10. That all expensee incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claims or
encumbrances scught to boe fixed upon the real estate hareby conveyed, whathar such ¢laims or encumbrances be valid or not, shall hecome a part
of the indebtedness({es) hereby sacured.

11. That Mortgagor agreaes to pay a reascnable attorney's fee as may be permitted by law to Mortgagee should the Mortgagee employ an
attorney to collect any indebtedness{es) secured by this mortgage. »

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amcunt due thereen, and the issuing of a warrant by the condemnor for
the pagmant thereof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all
of such condemnation claims, awards or damages ta Mortgages, but not in excess of an amount sufficient to pay, satisfy and discharge the principal
sum of this mortgage and any advances made by Mortgageo as horein provided then remaining unpaid, with interest thoroon at the rate specified
herain, or in the note which this mortgage secures, to the date of payment, whether such remaining principal sum is then dus or not by the terms of
said note or of this mortgage.

13. That if Martgagor shall make default in the payment of any of the indabtednass(es) hereby secured, of in the performance of any of the terms
or conditicns hereof, Mortgages ma¥ proceed to coltect the rent, income and profits from the real estate, eithaer with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the same, including
any real estate commission or attorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal
indebtednass, and the remainder, if any, to the principal debt(s) hereby secured.

14. That it is further agreed that If Martgagnr shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any
installment of interest thareon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them maturse, either by
iapse of time or otherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any
machanic's lian, materialmen’s llen, insurance premiums, taxes or assessmaents now, or which may hereafter bo, levied against, or which may
become a lien on, the reat egtate, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that
egvent the whole ot gaid principal sum, with interest therecn, and =ll other indebtedness(es} secured hereby, shall, at the option of the then holder of
said indebtedness{es), be and become immediately due and payable and the holder of the indebtedness({es) heraby secured shail have the right to
anter upon and take possession of the real astate, and after, ar without, taking such possession of the same, sell the mortgaged real estate at public
putcry, in front of the courthouse door of the county wherein the real estate is located, to the highest bidder for cash, either in person or by
auclioneer, after firgt giving notice of the time, place, and terms of such sale by publication once a week for three (3} successive weeks in some
newspaper published in said county, and, upon the payment of the purchase muner, the Mortgagee or any person conducting said sale far it is
authorized and empowared to execute to the purchaser at said sale a deed to the real estate so purchased in the name and an behalf of Martgagor,
and the certificate of the holder of the mortgage indebtedness, appointing said auctionger to make such sale, shall be prima facie evidence of his
authority in the real estate, or the equity of redemptlon from this mortgage may be foreclosed by suitin any court of competent jurisdicticn as now
provided by law in the case of past due mortgages, the Murtgl)age&. ar the then holder of the indebtedness{es) hereby secured, may bid at such sale
and become the purchaser of the real estate if the highest bidder therefore. The Errucaeds of any such sale shall be applied {ag) to the expenses
incurred in making the sale and in all prior efforte to eftect collection of the indebtedness{es) sacured hereby, including a reascnable attorney’s fee,
or reasonable attorneys' fees, as rarmittad by law for such services as may be, or have been, necessary in any one or mora of the foreclosure of
this mortgage, of the collection of said indebtedness(es), and of the pursuit of any efforts theretofore directed to that end, includinﬁ, but without
e

limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness{es) or interested in t
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real estatg to nravant or delay, by any means, the exarcise of said power ofsale on the foreclosure of this marigage: (b) to the payment of whatever
sum ot sums Martgagee may have paid out or become liable jo pay, In urrﬂng out the provisiens of this morigage, together with interest thereon:
{c] to the payment and satisiaction of said indebtedness(es) and interest thereon specificallv referred to hereinabove to the day of sale and any
other indebtedness(es) secured by this mortgage: snd {d} the balance, if-any, shall be prid over to Mort agor, of Mortgagor's successors or

assigns. in any event, the purchiser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of
the purchase money,

18. That in the avent of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpoee of taxation any lian thereon, or imposing any liability upon Mortgages, in respect of the indebtndnassgas] socured haraby, or
changing in any way the lawe now in force tor the taxation of mnrt%ngas. or debts secured by mortgages, or the manner of collection of any such
taxes, so as to affect this morigage. Mortgagor shall pay any such o Iighatiun imposed on Mortgagee thereby, and in the event Mortgager fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the
Interest due thereon ehall, at the option of Mortgages, without notlee 1o any party, become immediately due and payable.

18. That should Mortgagor become insclvent or bankrupt: or should a receiver of Mortgagor's property be appainted; or should Mortgagor
intentionally damage or attempt to remove any improvements upon said morigaged real estate: or should it be discoverad after the execution and
dnliverr of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in
case of an error or defect in the above describad note or this instrument or in the @xecution ar the acknowledgment thereof; or If a homestead claim
be set up to the real estate or anr part thereof advarse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the
Morigagese, or other holder or holders of said indebtedness(es), to correct such defects in the tltle or to remave any such lien or encumbrance or
homestaad claim, or to correct ang error in sald note or this instrument or its execution, then, upon any such default, failure ar contingency, the
Mortgagee, or qtl'-ar holder or holders of said indebtedness(ee), or any part thereof, shall have the option or right, without notice or demand, to
dectare all of said indahtadnass(laa then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose
this mortgage by the power of sale herein contained or by suit, as such ortgagee, or othar holder or holders of said indebtedness{es), may slect,

17. That no right, title or interest in or to the mortgaged real estate, or nnyc!:art thereof, shall be sold, transferred, assigned, conveyed,
martgaged or encumbered by a lien at any time prior to the payment In full of the indebtedness(es) secured hersby without first obtaining the prior
written consent and approval of Mortgagee which consent and approval shall be within Mnrtgagea's sole discretion, that in the event of any viclation
of this provision, the entlre unpaid belance of the indabtadnan[an}hncurad hereby, together with all interest thereon, ghall becomeé due and
payable immediately at the option of Mortgagee without notice to Mortgagor, and shall be recoverable by Morigagee forthwith or at any time
thereatter without stay of exacution or other process and failura of Mortgagor to pay all menies to Mortgages secured by this mortgage shall be an
act of default entitling Mortgagee to foreclose this mortgage in accordance with the terms hereof,

18, That it is the intent of the Mortgagor and Mortgages to secure any and all indebtedness(es) of said Morigagor to Morigagee, now existing or
hereafter arising, due or t0o become due, absclute or cantinfent. liquidated or unliquidated, direct ar indirect, and this mortgage is intended and
doag secure, not only the indebtednese hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said
Morigagor to raid Mortgagae, whathar now exieting or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any
time before actual satlstaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by

romissory note, open account, endorsement, guaranty agreement, pledge agraement, or otherwise: that it is expressly agreed that any
ndebtedness at any time secured hereby may be extended, rearrana_?d or renewad and that any part of the security herein described may be
waived or released without in anywise altering, varying or diminishing the torce, effect or lian of this mortgage; and this murtﬂaga ghall continue as
a first lien on all of the real estate and other property and rights covered hereby and not expressly released until all sums with interest and charges
hereby securad are fully paid, and no other sacuriéy now existing or hereafter taken to secure the payment of said indebtoedness{os) or any part
thereof shall in any manner be impaired or affected by the execution of this martgage; and no security subsequently taken by Mortgagee or other
halder or holders of said indebtedness{es) shall in any manner impair or affect the security given by this mortgage: and all security for the payment
of said indebtedness{as) or any part thereaf shall be taken, considered and held as cumulstive.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shatl hold Fnuau on of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding
poseeseion shali become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing
or refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable te such ﬂurchasar or purchasers for
reasonable rental of the real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without procass of law, and all
darmages which may be sustained by any such tenant as a resuilt thereof being hereby expressly waived.

20. That Moitgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the
mortgaged real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their valug, or the rents provided
tor therein, or the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty { 30 ) days after the close of each fiscal year

of Murtfannr. such financial records as the holder of this mortgage may require including, but not limitsd to, an annual statement of the operation of
the raal oetate which shall inciude annual statemants itemizing the income and expenses, an itemized rent roll, tagether with a complete flnancial
statemant of Mortgagor's assete and liabilitles and its profit and loss statement. Such statement shall be prepared by certified public secountant
acceplable to Morlgagee or at Mortgapee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no
aexpense to Morigages.

22. Thatif the Indebledness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Martgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™}, the terms and provisions of said
agreement are hereby incorporated by reference as part of this moftgage as if fully set out herein, and any default in the paerformance of the
provisions therecf, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee to
exercise the remedies provided herein, including the right to foreclose this morigage in accordance with the terms hereof: that each FUTURE

ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreementdated May 24, 1995
and is secured by this mortgage. ,

23. That in the avent this mortgage i second and subordinate to mny prior martgage(s} and in the event the Mortgager should fail to make any
paymants which become due on sald prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior
maorigage(s; occur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this
mortgage, and the Mortgagee herein may, at its option, declare the entlre indebtedness(es) secured by this mortgage immediately due and payable
and it ppyment is not prnmptlvnada. then declare this murtgaﬁa in default and subject to foreclosure, provided that the Mortgagee herein may, at
its option, makae, on behalf of Mortgagor, any such paymente which bacame due on said prior martgage(s), or incur any such expense or obligations
on behalf of Mortgager, in connection with the said prior mortga ﬁs}. in erder to prevent the foreclosure of said priar mon aga[s), and all such
amounts 50 expended i:i' the within Mortgagee on beshalf of said,Mortgagor shall become a debt 1o the Mortgagee and shall be secured by this
mortgage and shall bear Interest irom the date of pa¥mant at the maximum legal rate of interest from time to time permitted by the laws of the State
of Alabama, and shall be at once due and payabie, entitling the Mortgagee 1o all of the rights and remedies provided herein, including, at
Mortgagee's option, the right to foreclose this morigage.

24. That provided always that if Mortgagor pays the indebtedness({es) secured by this mortgage, and reimburses Mortgages, its successors and
assigns, for any amount it may have expended pursuant to the autherization of this rm:-rtFaga. including without limitation, sums spant in payment of
taxes, assesemaents, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this
conveyance shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor herein to pay money may be enforced by a suit at law, and the security of this murtga?e shall not be
waived thereby, and as to euch dabte the Morigagor welves all flghts of exemption under the laws and Constitution of the State of Alabama and
agrees to pay as parmited by law & reasonable attoraey’s fes for the collection thereof.

26. That no delay or lailure of Mortgagee o axercise B.I'I%J' option herein given or reserved shall constitute a waiver of such option or estop
Mortgagee from afterwards exercising same or any other option at any time, and the paymant, or contracting to pay, by Mortgagee of anything
Marigagor has herein agreed to pnr shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgages from foreclosing thie mortgage on account of such failure of Mortgagor.

27. That wheraever and whenever in this mortgage it shal! be required or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarde by registared or
cortified mail, return receipt requested, addressed as follows:

To Morigagor: JACKIE WILLIAMS COMPANY INC

P O BOX 733

PELHAM, AL 35124

To Morigages: Colonlal Bank
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28. That singular or plural words used herain to designate the Mu;tuagnr sha$l be construed to refer to the maker of thie rnurt;anﬁ, and all

covenants and agreements herein contained shall bind the successors and assigns of thedMortgagor, and every option, right and privilege hersin
reserved or secured 1o Mortgagee shall inure to the beneflt of its successcrs and assigns. *
¥ .

29. That the unentorceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

cuntg:iingdhur;anfnrnaahla or invalid. All rights or remedies of Martgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law. "

IN WITNESS WHEREOF, the undersigned {has) (have) et {its} {hie} {har) {their) hand{s} and seal{s), on the day and year first abave written.

.,

WITNESSES:; . i (}éz
B‘f:éL:uju.a_/Z-&)
iT5* PRESIDENT (SEAL)
JACKIE WILLTAMS COMPANY INC

(SEAL)
(SEAL)
{SEAL)

LHB/wp

STATE OF ALABAMA
COUNTY )
{, the undersigned, a Notary Public in and for sald County, in said Staia. hereby certify that

whose name(s) (is) (are) signed to the foregoing conveyance and wha {is} {are} known to me, acknowledged before me on this day that, being
informead of tha contents of the convevance, {he) {she) (they) exacutad tha same voluntarily on tha day the same bears date.

Given under my hand and ofticial seal this the day of | 19

Natary Public

STATE OF ALABAMA

JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, hareby certify that JACKIE R. WILLIAMS
whose name as PRESIDENT of JACKIE ;,.JILLIAMS COMPANY, INC. , I8 signed to the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being finformed of the contents of the conveyance, ha, as such
officer and with full authority, executed the seme voluntarily for and as the act of said corgpration.

Given under my hand and official seal thisthe 24TH
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This instrument prepared by: APRIL C. PRICE Ins
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