STATE OF ALABAMA ) o

COUNTY OF SHELBY )

REALESTATE MORTGAGE

THIS MORTGAGE, made and entered intoonthis 24th dayof May ,19 95 | by and between
JACKIE WILLIAMS COMPANY INC
{heroinafter referrad to as "Mortgagor®} and COLONIAL BANK

(hereinafter rafarred to as "Mortgagee”).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the paymentof $75,000.00
Seventy Five Thousand And 00/100 Dollars )
as avidenced by promissory note of aven date herewith and payabls in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissary note(s) cr otherwise, and it iz
tha intent of the parties hereto that this mortgage shall secure any and all indebtedness(es) of Morigagor ta Mortgagee, whether now gxisting ar
heraafter arising, due or to become dug, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgagse is 10 secura not only
the indebtedness evidenced by the note hereinabove specifically reforred to, but any and all other debts, obligatione or liabilitles of Mortgagor 1o
Martgages, now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open
sccount, endarsemaent, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others axecuting this mortgage, in consideration of the premises, and ta secure the payment of said
indebtedness evidenced by note hereinabove specifically refarred to, and any and a!l other indebtedness(es) dua or to become due as hereinabove
generalty referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and doec haraby
grant, bargain, sell, alien, convay, transfer and mertgage unto Mortgages, its successors and assignes, the following describad real estate, tegether
with buildings and improvements thereon {hereinafter sometimes called the "real estate” or the "*mortgaged real estate”), fying and being situated

inthe County of SHELBY , State of Alabama, and more particularly described as follows, to-wit:

LOT 104, ACCORDING TO THE SURVEY OF WEATHERLY BRENTWOOD,
SECTOR 15, AS RECORDED IN MAF BOCK 1% PAGE 22 IN THE PRORATE
OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
COUNTY, ALABAMA,.

10:49 AM CERTIFIED
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together with all awards roceived through eminent domain, and paymants upon any insurance policies cavering the raal estate, and all rights,
privileges, tanements, and appurtenances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way
appurtenant thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and
other fixtures appertaining to the real estate and improvements located therecn, all of which shall be deemed realty and conveyed by this mortgage.
¥

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagese, its successors and assigns ferever. And Mortgagor covenants
with Mortgagee that it is lawlully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the real
astate is free of all encumbrances except a& herein set cut, and Mortgagor will warrant and forever defend the title to the real estate unto
Mortgages, Its successors and assigns, against the lawful claims of all persons whomseever.

THIS MORTGAGE IS MADE. however, subject to the following covenants, ¢conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtadness(es) secured hereby and interest thereon when and as it (they) shall become dusa, whether in
coursa or under any condition, covenant or agreement herein contained, tagether with any other indebtedness(es) which Mortgagor may owe to
Mortgagee, it baing further agreed that any statament, any note or obligation that is secured by this mortgage shall be cenclusive evidence ot such
fact.

2. (a) That Mortgager shall provide, maintain and deliver to Mortgagee policies of fir insurance {with extended coverage), and such other
insurance as Mortgagee may from time to time require in companies, form, types, and amounts, and shall assign, with endersements satistactory to
Mortgagee, and dellver to Mortgagee with mortgagee clauses satisfactory to Martgages all insurance policies of any kind or in any amount now or
hereafter issuad with respect to the real estata. Not later than the first day following the expiration date of any and all such insurance policies and
at any time upon request of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory 1o
Mortgagae showing that the amount and type of insurance required by Mortgages herseunder is in effect. All renewal policies, with premiums paid,
shall be dellvared to Mortgagee at least thirty (30) days bafore the expiration of the old policies. [f any Insurance, or any part thereot, shall expire,
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or be withdrawn or become void or unsafe by Mnr:s']a?nr'u breach of any condition théresd, or become void or unsafe by reason of the faitur or
impairment of the capital of any company by which the insurance may then Be carried, or if for any reason whatever the Insurance shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagea new insurance on the premises, satisfactory to Mortgagee. If
Mortgagor falle to procure and deliver such new insurance, Mortgagee may, but shall not be obligatad to, procure same, and upon demand,
Mortgagor shall reimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note secured hereby.
Mortgagor shall give immediate notice in writing to Mor uaﬂaa of any loss, injury or damage affecting the mortgaged real estate caused by any
casualty or cecurrence. Full power is hareby confarred on Mortgages o settls and mmrmmln clalms under all policies and to demand, receive
and receipt for all montes becoming puruhla thereund# and to assign absolutely all policies to any holder of the note or to the grantee of the real
estate in the event of the foreclosure of this mortgages and security agresment or other transfar of title to the real astate in extinguishment of the
indebtednesgs(es) secured hereby. In the event of loss covaraed by any of the policies of Insurance herein referred to, sach individual insurance
company concernad is hereby authorized and directed to make payment for such loss directly to the Mortgagee ingtead of to the Morigagor and the
Mortgages jointly, and the insurance proceads, after deducting all costs of collection, including reasonable atiorneys' fees, may be applied by the
Mortgages at its option, either as a payment on account of the indebtedness(es), secured hereby, whether or not then due or payable, or toward the

rﬁstnriitmn, reconstruction, repair, or alteration of tha real estate, either to the portion thereof by which said loss was sustained or any other portian
thereaol.

(o) That together with and in addition to the munthlg pnz'mant of principal and interest, and on the same date on which the principal and interest
arg payable under the terms of the note secured hereby, Mertgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interast
bearing account, a sum equal to one-twelfth {1/12} of the yearly taxes and assessments which may be levied against the roal estate and which may
attain priority over this mortgage, and ground rents, if any, plue ona-twalfth (1!12') of the yearly premlums for insurance that will become due and

ayable to renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reascnably be required by the

origagee. The amount of such taxes, assessmente, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. [t the
amount of funds held shall exceed at any time the amount deemed necessary by the Mortgagee to provide for the pa{qmant of taxes, assessments,
gruundlrants and insurance premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may

atarmine_ {f the amount of the funds held shall not be sufficiant at any time to pay taxes, assessments, ground rents, and insurance premiums as
they fall due, Mertgagor shall pay to Morigagee any amount necessary ta make up the deficiency upon notice from Mortgagee to Murt?aaﬂr

L“?é‘““"“ payment thereof. Upon payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any tunds
ald,

{¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon
the real estate or any part therecf, which may be or become a lien prior to this mﬂrtgaua or have pricrity in payment te the indebtedness{es) secured
hereby, or upon Morigagee's interest therain or upen this mortgage or the indedtedness{es) or evidence of indebledness(es) secured hereby,
without regard to any law heratoforg or hereafter enacted imposing payment of the whole or any %arl{s} theraof upon Mortqaqaa: upon the passage
of any law imposing the PaTmenl ol the whele or any part thereof upon Mortgagee or upen the rendering by an appellate court of competent
jurisdiction that the undartaking h)é Mortgagor to pay euch taxos is lagally inoperative, then the indobtedness(os) secured hereby without deduction
shall, at the uejlun of Murtulrﬂu, gcome immadiately due and payable, natwithstanding anything contained In this mortgage or any law heretolore
enacted; and Mortgegor shall not sutfer or permit any such taxes on the said real estate to become or romain delinquent or permit any part thereof
or any intareet therain to be sold for any taxes or assesements; and further shall furnish annually to Mortgagee, prior to the date when they become
delinquent certiticates or receipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon ghall be kept in good condition and no waste committed ar permitted thereon.

‘4. That no building or other improvement on the real estate shall be structurally altered, remaved or demelishad, without the Mortgagee's prior
wtitten ¢onsent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be
removed at any time without like consent unless actually replaced by an article of aqual suitability owned by Moartgagor. In the event of any breach

of this covenant the Mortgages may, in addition to any other rights or remedias, at any time thereafter, declare the whole of the indebtedness(es)
secured hereby immediately due and payable.

5. That Mortgagor a?raas that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to
foreclosure as pravided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to
the ligns of mechanics and materialmen, without regard te form and contents of such statement, and without regard to the existence or
nonexistence of the debt, or any part thereot, or of the lien, on which such statement is based.

8. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting juriediction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That it Mortgagor fails to insure the real estate as hereingbove provided, of to pay all or any part of the taxes or assessments levied, accrued
or assessed upon or againet the real estate or the indebtedness{es) secured hereby, or any interest of Meortgagee in either, or fails 1o pay
immediately and discharge any and all liens, debts, and/or charges which might become liens superiar to the lien of this mortgage. Mnrtga?ae may,
at its option, insure the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Martgagee shall have so
paid shall constitute & debt to Mortgagee additional to the indebtaedness{es) secured hereby; shal! be secured by this mortgage; shall bear the in-
terest set out in the note hereinabove referred o from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or failure of Mortgages to exercise any opticn to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present
default, and it is further agreed that no terms or conditions ¢ontained in this morigage can be waived, altered or changed except as evidenced in
writing, signed by the Mortgagor and by the holder hereof, and the procurement of insurance or the ?agmpnt of taxes or other liens, debts or
charges by Mortgagee shall not be taken or construed as a waiver of,its right to declare the maturity of the indebtedness{es) hereby secured by
reason of the failure of Mortgagor to procure euch insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit invelving the title to the real estate and employs an attorney to represent it therein, or if
MurtuaFaa employs an attorney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be supericr
to the fien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be parmitted
by law and as may be reascnable for such servicas, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien ot this
mortgage in addition to the indebtedness{es) secured hereby, and shali bear interest from the date it is paid or incurred at the rate sat cut in the
note hereinabove referred to and shall be at once dus and payable.

10. That all expenses incurred by Morigagee, including attorney's fee, in compromising, adjusting or defending against lien claims or
sncumbrances sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part
of the indebtedness(as) hereby secured.

11. That Mortgagor agrees 1o pay a reasonable attorney's fee as may be permitted by law to Morigagee should the Mortgagee emplay an
attarney to collect any incdabtednass{es) secured by this mortgage. '

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be selt executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due therecn, and the issuing of a warrant by the condemnor for
the pagmanl tharaol, shall executs, at Morigagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable farm, assigning all
of such condamnation claims, awards or damages 10 Mortgagea, but notin excess of an amount sufficient to pay, satisfy and discharge the principal
sum of this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate speclfied
haraln, of in the note which this mortgage secures, te the date of payment, whether such remaining principal sum is then due or not by the terms of
said note or of this mortgage.

13, That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or canditions herec!, Mortgagee ma* proceed 1o collect the rent, income and profits from the real estate, either with or without the appeintmant of a
receiver; any rents, lncome and profits collected by Martgagee prior to foraclosure of this mortgage, less the cost of coligsting the same, including
any real astate commisslon or attorney's fea incurred, shall be credited first to advances with interest therecon, then to interest dus on the principal
indebtedness, and the remainder, if any, to the principal debi{s} hereby secured.

14, That it is further agreed that if Mortgagor shall fail to ﬁay, or cause to be paid, the whole or any pertion of the principal sum, or any
instaliment of interest thareon, or any other indebtedness{es) the payment of which is hereby sacured, as they or any of them mature, either by
lapse of time or otharwige, in accordance with the agreements and covenants herein centained, or should default be made in the payment of any
mechanic's lien, materialmen's lien, insurance premiums, taxes or assessments now, ot which may hereafter ba, levied against, or which may
become a lien on, the real estate, or should default be made in any of the covenants, conditions and agraements hersin contained, then and in that
event the whole of said principal sum, with interest thereon, and all other indebtedness(es) secured hareby, shall, at the option of the then holder of
said indebtednass{as), ga and become immediately due and payable and tha holder of the indebtedness(es) hereby secured shall have the right to
entar upon and take posseseion of the real astate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public
outery, in front of the courthouse door of the county wherein the real estate is located, to the highest bidder for cash, either in person or by
auctioneer, after first giving notice of the time, place, and terms of such sale by publication once a week for three (3) successive weeks in soms
nawspaper published in said county, and, upon the payment of the purchase munar, thesMortgagee or any person conducting said sale for it is
authorized and empowered to execute to the purchaser at said sale a deed ta the real estate so purchased in the name and on behalf of Mortgagor,
and the certiticate of the holder of the mortgage indebtedness, appeinting said suctioneer to make such sale, shall be prima facie avidence of his
authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now
provided by law in the case of past due mortgages, the Mnrtq}aﬂaa. or tha then holder of the indebtedness(es) hareby secured, may bid at such sale
and become the purchaser of the real estate if the highest bidder therefere. The proceeds of any such sale shall be applied (a) to the expenses
incurred in making the sale and in all prior eftorts to effect collection af the indebtedness(es) secured hereby, including a reasonable attorney’s fee,
or reasonable attorneys’ fees, asfparmlttad by law for such services as may be, or have besn, necassa‘? in ar:‘y one or more of the foreclosure of
this mortgege, of the collection of said indebtednese({es), and of the pursuit of any efforts theretofore directed to that end, mcluldlnET But without
limitation %o, the defense of any proceedings instituted by the Morigagor ar anyone liable tor said indebtedness(es) or interested in the mortgaged

LCO100L2 (10/82) Fage 2 of 4 pages . |

buhne il i b e P el bty By L el ki T R

LI A L ol bl rhEr Y- onorn alapralpr—y'— = iy b A 4 nr
SO e . L Y |



e re.arn - He—lAELLL .. - -

real estate o prevent or delay, by any means, the exercise of sald power of sale on the toraclosure of this mortgage: (b) to the payment of whatever
sums of sume Mortgagee may have paid out or become lible to pay, in carrying out the provisions of this mortgage, together with interest thereon.
(c} to the payment and satisfaction of said indabtednnss{es} and intarest thereon specificallv referred to hereinabove to the day of sale and any
other indebtednessies) secured by this mortgage: and (d) the Balance, if any, shall be paid over 0 Mortgagor, or Mortgagor's sUCCASEOrs of

asgigns. In any event, the purchaser under any foreclosure sale, as provided herein, chall be under no obligation to see to the proper application ot
the purchase money.

1§. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respact of the indahtednassgas} gsacured hereby, or
changing in any way the laws now In force for the taxation of mortgages, or debts secured by morigages, of the manner of collection of any such
taxes, 50 as to affect this mortgage. Mortgagor shall pay any such obligation imposad on Mortgagee thereby, and in the event Mortgagor fails 1o pay
such obligation or is prohibited by law from making such payment, the whale of the principal sum secured by this mortgage, together with the
interest due thereon shall, at the option of Mortgagea, without notlee 1o any party, become immediately dus and payable.

16. That should Mortgager bacome Insolvant or bankrupt; or should a receiver of Mortgagors pmpartg be appointed; or should Mortgagor
intentionally damage or attempt 10 remove any Improvements upcn said mortgaged real estate: or should it be discovered after the execution and
dalivarz of this instrument that there is a defact in the title to or a lien or encumbrance of any nature on the real estata prior to the lien hereaf; or in
case of an error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homaestead claim
be st up to the real estate ar anr part thareof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the
Mortgagee, or other holder or holders aof said Indabtedneszsies), to corréct such defects in the title or to remove any such lien or encumbrance or
homestead claim, or to correct any error in saild note or this instrument or its execution, then, upon any such default, failure or cuntir;Pencyr, the
Morigagee, or other holder or holders of said indebtedness{es), or any part thereof, shall have the aption or right, without notice or demand, to
daclare all of said indahtadnass(las) then ramaining ungaid immadiateln ue and payable, and may immediately or at any time thareafter foreclose
this mortgage by the power of sale herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or 1o the mon aged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed,
martgaged or encumbered h‘y a lien at any time prior to the payment in full of the indebtednass{es) secured hareby without flrst obtalning the prior
written consent and approvafl of Mortgagee which consent and approval shall be within Mortgagoe’s sole discretion: that in the event of any viclatlon
of this provision, the entlre unpaid balance of the indebledness(es) secured hereby, together with all interest thereon, shall become due and
payable immediately at the option of Mortgagee without notice to Mortgagor, and shall be reccverable by Mnrtgagtae forthwith or at any time
thereafter without stay of execution or other process and failure of Mortgagor to pay all monies 1o Morigagee secured by thls mortgage shall be an
act of default entitling Mortgagee to foreclose this morigage in accordance with the terms hereof.

18 That it is the intent ot the Mortgagar and Mortgagee fo secure any and all indabtedness(es) of said Mortgagor to Mortgagee, now existing or
hereafter arising, due or to becoms due, absolute or contingent, liquidated or un’liqluidatad* irect or indirect, and this mortgage is intended and
does secure, not only the Indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said
Mortgagor to said Mortgagee, whether now existing or hereafter arising, and any and afl extensions or renewals of same, or any part thereof, at any
time before astual eatisfaction and cancellation o this mortgage in the Probate Office where recorded. and whether the same ba evidenced by
pramissory note, open S&ccount, endorsement, guaranty agreement, pledge agreement, or otherwise; that it is _a:ﬁressly agreed that any
Indebladness at any time secured hereby may bo axtended, rearranged or tenewsd and that any part of the security herein described may be
walved of released without in anywise altering, varying of diminishing the force, effect or lien of this mortgage; and this mnngaga shall continue as
g first lien on all of the real estate and other property and rights coverad hereby and not expressly released until all sums wit interast and charges
hareby secured are fully paid, and no ather sacurity now existing or hereafter taken to secure the paymant of said indebtedness{es) or any part
thereot shall in any manner be impaired or affecte by the execution of this mortgags, and no security subsequently taken by Mortgagee or other
halder or hotders of said indebtedness({es) shall in any manner impair or affect the security given by thiz mortgage; and all security far the payment
of eaid indebtedness(es) or any part thareof shall be taken, considered and held as cumulative.

18. That Mortgagor agrees for itself and any and all perscns or concerns claiming by, through of under Martgagor, that if it or any one or mara of
them shall hold possession of the above described real estate or any part thereof subsequent 1o foraclosure hareunder, it or the parties se holding
possassion shall becoma and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale: and any such tenant failing
or retusing to surrender posseseion upon demand shall be guilty of forcible detainer and shall be liable to such ;}:_Iurchasar or purchasers for
reasonable rental of the real estate, and shall be subject to eviction and removal, forcible of otherwise, with or without process of law, and all

damages which may be sustained by any such tenant as a result thereof being hereby exprassly waived.

20. That Mortgagor agreas 10 taithfully perform all the covenants ot the lessor or landlord under present and future leases affecting the
mortgaged real estate, and neither do nor neglact, nor permit to be done, anything which may diminish or impair their valug, or the rents provided
far tharein, or the intarest of the lessor or of the Mortgagee therein or thereundar.

21. That Mortgagor shall furnish to Morigagee within Thirty ( 3 0 ) days after the close of each fiscal yeat

ot Mortgagor, such financial records as the holder of this mortgage may requira including, but not limited to, an annual statement of the operation of
the real estate which shall include annual stetements itemizing the income and expenees, an itemized rent rall, together with a complete financial
statement of Mortgagor's assets and liabllities and its profit and loss statement. uch statement shall be prepared by cerlified public accountant
acceptable to Mortgagee or at Mertgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no
expenge to Mortgages.

o2 That if the indebtednese evidenced by the note specifically reterred to herainabove is being advanced by Mortgagee to Mortgagor under the
terms and provislons and in accordance with & loan agreement or construction loan agresment (~agresment"), the terms and provisions of said
agreement ara hereby incorporated by reference as part of this moftgage as if fully sat aut herein, and any default in the performance of the
provisions thereof, or any contract or agreement betwean Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee 1o
axercise the remedies provided herein, including the right 1o foreclose this mostgage In pccordance with the terms heraof; that each FUTU RE

ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreement dated May 24, 1995
and is secured by this mortgage. :

23 That in the event thie mortgage is second and subordinate to m;'y rior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior
mortgage(s) occur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions aof this
mortgage, and the Mortgagee herein may, at its option, declare the entite indebtednessies) secured by this mortgage immediately due and payable
and I} payment is not promptly made, then daeclare this murtgaﬁa in default and subject to foreclosure, provided that the Mortgagee herain may, at
itg option, make, on baehalf of Mortgagor, any guch payments which become due on said prior mortgage(s}, or ingur any such expense or obligations
on behalf ot Mortgagor, in connection with the said priar mortga ﬂn}. in order to prevent the foreclosure of said prier mort age[s}, and all such
amounts 50 expended Eg the within Mortgagea on behalf ¢f sald Mortgagar shall become a debt to the Mortgagee and shall be sacured by this
mortgage and shall bear interest from the date of paﬁment at the maximum legal rate of interest from time 1o time parmitted by the laws of the State
of Alabama, and shall be at once due and payable, entitling the Morigagee 10 all of the rights and remedies provide herein, including, at
Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtednese{es) secured by this murt\ga?a, and reimburses Morigagee, its successors and
assigns, for any amount it may have axpended pursuant to the authorization of this rnurtPaga. ncluding without limitation, sums spent in payment of
taxes, asgessmants, insurance ot other liens and interest thereon, and shall do and pertoerm all other acts and things herein agreed to be done, this
conveyance shall be null and void: atherwise it shall remain in full foree and aftect.

25. That any promiee made by Mnrt%agnr herein to pay mnne¥ may be enforced by a suit at law, and the security of this mnrtga?a shall not be
walved thereby, and as to such debts the Mortgagor waives a!l rights ot axam;l:_:ltinn under the laws and Gonstitution of the State o Alabama and
agrees to pay as permitted by law a reasonable attorney’s fee tor the collection thereof.

26, That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop
Mortgagee from afterwards gxerciging same or any other option at an tlme. and the payment, or contracting to pay, by Martgagee of anything
Mortgagor has herein agreed to pay shall not constituta a waiver of default af Mortgagor in failing to make said payments and shail not estop
Mortgages from feraclosing this morigage on account of such failure of Mortgagor.

27. That wherever and whenaver in this mort ag‘a it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shali not be deamed to have heen given or served uniess in writing and forwarded by registered or
cortifiod mail, return receipt requested, addressed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 733

PELHAM, AL 35124

To Mortgages: Colonisl Bank
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Colonial Bank

. ' "';‘ .
28. That singular or plural worde used herein to designate the Mortgagor ghall be censtrued to refer to the maker of this mortgage, ana all

covenants and agreements herein contained shall bind the successore and aseigns of the Mortgagor, and every optlon, right and privilage herein
reserved or secured to Mortgagee shall inure to the benefit of its sUCCESSOrS and assigns.

29. That the unenforceability or invalidity of any pravision or provisions of this mortgage shall not render any other provision or provisions herein
containad unenforceable or invafid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.
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IN WITNESS WHEREQF, the undersignad (has) {have) se! (its} {his) (her) (their) hand{s} and seal{s}, on the day and year first above written.

WITNEJSES: BY : ] ﬁ.. &/A&W

ITSY PRESIDENT

JACKIE WILLIAMS COMPANY INC SR
(SEAL)
(SEAL)
(SEAL)
LHB/wp
STATE OF ALABAMA

)
)
COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) {are} signad to the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, beng
informed of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and afficial seal this the day of ! , 18

Notary Public

STATE OF ALABAMA )

)
JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for eald Gounty, in said State, hereby certify that JACKIE R. WILLIAMS

whose name as PRESIDENT of JAGKIE WILLIAMS COMPANY, INC. , is signed to the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such
officer and with full authority, executed the same voluntarily for and as the act of s4{d corporation,

Given under my hand and official seal this the 24TH day 'of MAY

| Nobioe, vedd

ary PUblic L cOMMISSION EXPIRES JULY 7, 168

18 95

g5—-15524
This instrument prepared by: APRIL C. PRICE Inst ¥ 13
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