REAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT

M{‘.ll"[:.'_fil.gm‘h ITitsl Tt dirsa); MUI’[EHQL‘E:
MOULTON, E. RUSSELL and SouthTrust Bank of Alabarg National
- SOULTON, ANNE H. T Association

| P. O, Box 2554
Vestavia HilY¥" Al8bama 35243

LIty ' LRIt Aip

Mlailing Address

_Alabama 33290

hIHILS FATY

This fesleteenesit wes proparedd fy

THE STATE OF ALABAMA \ :
Timothy D. Davis, Esq.

SHELBY Gordon, sSilberman, wiggins & childs, P.C.

1 | 1400 ScuthTrust Tower :
e Counity Biymingham, Alabama 35203

K~ow Al Men By Thikse Presesrs: That wherens

E. Russell Moulton and wife, Anne H. Moulton

ha W& beconie justly indehted o SDuthTI L]'Et__, Ban_]_c of Mabama' _ Nat_}anal ASSC :latlﬁlil
with oflives in B_J_'._rI_ﬂ_'!J]ghElm, L

Lis] . _ 2 Alabama, (wogether with its successors und assigns,
e reinafter cilled " Morteagee ) in e sum of Three Hlm{ﬂIEdFlftV Thousand and nD/lUD - e
- —————T . = s —— Dollars ($ 350,000,00 )

wgether with interest thereon, as evidenced by a promissory note or notes of even date herewith.
[Complete the Tollowing i1 erm of notels) is more than 20 years] The tinal scheduled maturity d%t%nf ‘f@ﬂ'ﬂfﬂ}} 1% s
Inst ¥ 3 |

NOW, THERIEFORE, in consideration of the indebtedness: desceribed ahove and other valuable consideration o the undersigned, the receipt and
sulliciency of which are hereby acknowledged. and n order to secure the pavment and performance of the indebledness described abuve, any exlensions,
renewals. modifications and increases thereot and substitations thevetfor and all interest thereon, all sums advanced by Mortgagee pursuant 1o the
wrms of this mortgage, anet all other indebtedness tincluding future loans and advances) now or hereafier owed 1o Mortgagee by any af the above-
natmed or by any of the undersigned, whether such indebtedness is pritary or secondary. direct or indirect, contingent or ahsolute, matured or unmatured,
joint or several. and otherwise secured or not {alf of the toregeing being sometimes referred to collecuvely 1 this mortgapee as the “secured indebtedness™ ),

e ter secure comphinnee with all the covenants and stipulations hereinafier contained. the undersigned

E. Russell Moulton and wife, Arme H. Moulton

cwhether one or more, hereinalter called *Mortgagors™ ) do hereby grant. f‘.‘fz'u‘%in~ sell, convey, assign, grant a security interest in, transter and warrant

it Morgageee the Tllowing described real propery situated n ’ _ o County, State ol Alabama, viz:

(See attached Exhibit A for legal description of real property)

topether with all present and uture leases and subleases thereof und of any part thereol. all rents, profits. rovalties, and other income and revenues
thercol and alb rights, privileges, easements, tenements, Inferests. IMmprovements and appurtenances thereunto belonging or manywise appertaining
ereto, ncluding any alter-acquired title and easements and all nghts, title and nterest now or hereafter owned by Mortpagors in and o all bunldings
aned improvements, storm and sereen windows and doors, gas, sicam, electnic. solar and other heating, lighting, ventilating, air-conditioning, refrigerating
and cooking appanitus, elevators. plumbing, sprinklers, smoke, fire and intrusion detection devices, trees. shrubs and flowers, and other equipment
and Tixtures now of herealter attached or appertaining to sad premises. all of which shall be deemed to be real property and conveved by ths
mertgape (] of the foregong real property, cquipment, and Tistures being sonnclimes hereinafter called the “morgaged propery ™

Ancd together with ull building matenals, household appliances. equipment, fixtures and fiitings of every kind or character now owned or hercatter
acquired by Morigagors, or any of them. located, whether permanently or emporariiy, on the mertgaged property or on any other real property.
which are or shall be purchased by Morgagors, or any of them, for the purposc, or with the intention. ol making improvements on the montgiped
praperty or (o the premises Jocaled on said property. The personal propeny herein wansterred includes, withour hmitation, all lumber, bricks, building
<tomes. building blocks. sand. cement. sieel, roofing materials, paint, doors, windows, storm doors, storm windows, gliss, nails. wires and wiring,
hardware, plumbing and plumbing fixtures, heating, ventilating and air conditioning equipment and appliances, clectrical and gas cquipment und appliances.
pipes and piping, omamental and decoratve fixtures. trees. shrubs and llowers, and in general all building matenials, equipment, appliances and plants
of every kind and character used or usetul in connection with improvements (o real property. provided, that o the extent the personal property described
above consists o houschold goods™, as that term iy defined in 12 C.ER. Section 227.12{d), Morigagee’s sccurty interest i those houschold poods
is limtited to o purchase meoney security interest; and provided further, that it the mongaged property includes the principal dwelling of any Mongagor
who is un fodividual, and if the securing by (his mortgage ol any particulur other or future dndebledness would give rise o o nght ol rescission
under 15 US.CL Section 1635 or the regulations promulgated thereunder, such other or future indebledness will be secureed by this morigage only
1 all required notices of the tight of rescission were timely and properly given.

Toy Havs: AN To Horo the same and every part thereol unto Morgagee, its successors iand assigns forever.
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For the purpose of Turther sceuning the payment of all of the secured indebtedness Mortgagors represent, warrant, covenant and agree with Morigagee,
its successors and assigns, as [olows:

[. Thit they are lawfully seized in fee and possessed of the mortgaged property cxcept as otherwise expressly stated herein, they have a geed nght
to convey the same as aforesaid, they will warrant and forever defend the e of Mortgagee to the morigaged premises against the lawful claims of all
p-LT‘q.{'lnH whomsoever, and the rm:rlb.1$r.:d property s free and clear of all encuntbrances, easements and restrictions not hergin specitically mentioned,

. That they wili pay when due all taxes, assessments, and other liens or morigages taking priority over this mongage. 1¥ Mortgagors™ interest in the
nw.rrlj,_ag;d property or any part thereod 18 other than a freehold estate, Mortgagors agree to pay all rents and perform all covenants due 1o be paid and performed
under the lease or other sgreement whereby such interest is cppated exactly when due, 10 mamiain such lease or agreement in full force and effect in accordance
wilh ity terms, and nol to arempt o amend or terminate the lease or agreement without Mortgagee™s prior written consent. If the mortgaged property or
any part thereol is a unit in & condominivm or a planned unit development, Mortgagors shall pay and pertorm all of Morgagors™ obhgations under the declaration
or covenants creating or covenng the condominium or planned unit development., the bylaws and regulations of the condanunium or planned unit development,
and all constituent documents.

3 That they will keep the buildings and other improvements now or hereafter located on the mortgaged property and all building matenials, appliances,
equipment, fixtures and fittings now or hereafter located on the mortgaged property and the other personal property described above continuously insured
againsi loss or damage, including loss by fire (including so-called extended coverage), wind and such other hazards (including flood and water damape) as
Mortgagee may spectly mom Gme (o time, and including builder’s risk coverage if this is a construction mortgage, with oss, il any, payable 1o Mortgagec
under o standard morteagee’s clause providing ab least 30 days notice to Mortgagee hefore cancellation or lapse of such insurance, and will deposit with
Morgagee policies of such insurance or, at Mortgagee's election, certificates thercof, and will pay the premiums therefor as the same become due, Mortgagors
may provide such insurance through an existing policy ot a policy or policics independently obtained and paid for by Montgagors. Mortgagee may, for reasonable
ciise, refuse o aceept any poliwy of insurance offercd or obtuned by Mongagors. Maottgagors shall give immediate notice in wnting to Mortgagee of any
boss or damage o the mortgaged property from any cause whakever, I Mongagors fwl w keep said property insured as above specified, Mortgagee may
insure said propeny tor s insurable vadue or the unpaid balance ol the secural Iindebtedness against loss by fire, wind and other hazards for the benefit
of Mongagors and Mortgagee or for the benefit of Morgapee alone, al Morgagee's election. The proceeds of all insurance on the mortgaged property and
the otber personal property deseribed above shall be puid by the insurer o Mortgagee. which s herehy granted full power to settle and compromise claims
under wl]l policies, o endorse 10 the name of Mortgagors any check or draft representing the proceeds of any such insurance. and to demand, receive and
give recaipl Tor all swims becoming due thereunder. Insurance proceeds collected by or paid to Mortgagee may be credited on the indebtedness secured by
this morizage. less costs of collection, or may be wsed i repiirng or reconstructing the improvements on the mortgaged property, at Mortgagee's clection,
No crediting of insurance procecds to the secured indebtedness and no application of insurance proceeds o repainng or reconstructing improvements on the
morigaged propeny shall extend or postpone the due date of any scheduted payments of the secured indebledness or reduce the amount of such payments.
In the event of o dispute with any insurer regarding coverage, the amount of any loss, or the like, Mortgagee may bring an action or join in any action
against the insurer, al Mortgagee's clection. It Morgagee ¢leels not 10 bring an action ot join in any action and Morigagors elect to pursue any claim
or achion aeainst the insurer, Mongagors agree 1o do so solely at their expense, and Mortgagors watve any nght to require Mortgagee to join in the ¢laim
or action or 1o charge Monpagee with any part of the cxpenses of the claim or action even if Mortgagee henefits from i,

Thit commmencing wpon written request by Montgagee and continuing wniill the secured indebtedness 1s paid in full, Mortgagors will pay to Mortgagee
cuncurrently with, angd on the due dates of, paymenis on the secured indebiedness a sum egual to the ground rents, if any, next due on the morgaged property,
plus the premimms that will next become due and pavable on policies of fire and other hazard insurance covering the mongaged property, plus waier rents,
fire district charges, xes and assessments next due on the mortgaged property (all as estimated by Morigagee), less any sums already paid 10 Morgagee
therefor, divided by the nomber of months or other payment periads o elapse before one month or payment period prior to the date when such ground
rents, premioms, water rents, fire districl charges, taxes and assessments will become due, such sums to be held by Mortgapee 1o pay said ground rents,
premiims. wiler rents, fire disteict charges, taxes and assessments. All amounts mentioned in the preceding sentence and the amounts scheduled to be paid
on the secured indebledness shall be added together and the aggregate amount thereof shall be paid by Mongagors each month or other payment period
in 4 single paviment o be applicd by Morntgagee (o the [ollowing items in the order set forth: (a) ground rents, laxes, water rents, fire distnict charges, assessments,
[ire and other hazard insurance premiams; (b) interest on the secured indebtedness; and (¢) the balance, if any, shall be apphed toward the payment of the
principal sum of the sceured mdebledness. Any excess funds accumulated under this paragraph after payment of the iemis herein mentioned shall be credited
in calcubing the monthly or other pericdic payments of the same nature required hereunder in the subsequent year; but if the actual amount of any such
item shall exveed (he estimate therelor, Morlgagors shall forthwith pay the deficiency upon demand. 11 the mongaged property is sold under foreclosure or
s otherwise acguired by Morgagee after defaull, any remaining balance of the accumulations under this paragraph shadi be credited o the principal of the
secured indebledoess as of the date of the foreclosure sale or as of (he date the property is otherwise acquired.

That they will take good care of the mortgaged property and the personal property described above and will not commit or permit any wasle thereon
or thereof, wd they will keep the same repaired and at all times will maintain the same 0 as good condition as it now i, reasonable wear and tear alone
eacepled. 11 M::rls_dl_ﬁrn fail to make repairs to the mung:l,:-_.eﬂ property, Mortgagee may make such repairs ar Mortgagors’ expense. Mnﬂgdgtt‘ IS agenls
and empliwees, may enter the morigaged property and any improvements thergon at any reasonable time for the purpose of inspecting or repairing such
IMProvenienis.

Than upon Failure of Morgagors to perform any covenant herein made, Mortgagee shall have the right and power, a1 its election, 1o perform such
act on behall of Mortgagors, but Mortgagee shall have no duty to perform such act or to give notice of its intention not to perform, whether or not it
has perfonmed or piven notice of its intention not to perform on one or more previous cocasions. All amounts expended by Mortgagee for msurance or
(o the payment of taxes or assessmenls or to discharge licns or mortgages on the merigaged property or other obligations of Mortgagors or to make repairs
W the morgaged property oroany improvements thereon shall become a debt due Mottgagee, shall be pavable at once without demand uvpon or notice 1o
any person, shall bear interest at the rate of interest payable on the principal sum of the nole described uhove! or if no such mte of interest is specificd
w the e or 30 the rate specified would e onlawful, at the rate of 8% per annum from the date of payment by Morigagee unnl date paid by Mortgagors,
and such debtn and the interest thercon shall be secured by this mortgage. Ufon Fatlure of Mortpagors t0 reimburse Mortgagee for all amounts o expended.
at the clection of Mortgagee and with or withour notice 10 any person, Mortgagee may declare the enitre secured indebtedness to be due and pavable and .
iy Toreclose this morlgage as heremalter provided or as provided by law,

7. That ne delay or fulure of Mortpagee to exercise any ophion (o declare the maturity of any debt secured by this morigage shall be deemed o warver
of the right to exercise such option or w0 declare such forfeiture cither as to past. present or future defaults an the part of Mongagors, and thal the procurement
of msuranes or payment of taxes or other liens or assessments or performance of other obligations of Mortgagors by Mortgagee shall not constitute or be
deemed o be o wiiver of the right to aceslerate the matority of the secured indebtedness by reason ol the failure of Mortgagors to procure such insurance
or to pay s taxes, liens, or assessments or perform such other obligations, it being agreed by Mongagors that no terns or conditions contained i this
martgage can be waived. altered or changed cxcept by a writing sigaed by Mortgagee.

K. That those Mortgagors who are obligated 1o pay the secured indebledness wall well and truly pay and discharge suct indebtedness as 11 shall become
due and pavable, ncluding the note or notes described above, and any cxtensions, renewaly or merease thereof, and any other notes or obhgations of such
Morigagors o Mortgagee, whether now or hereafter incurmed. provided that, notwithstanding any provision of this morlgage to the contrary, those Mortpagors
who are not obligors on any of the secured indebledness make the comrgyances, grants, representations and wamanties herein miae by Mortgagors, bat arg
nol personally obligited to pay any sum ol money or perform any affirmative act under this mortgage,

That whether or not default has been made in the payment of any of the secured indebtedness or in the pertonmanee of uny ol the terms o conditions
of this morpage, Mortgagee may give notice of the assignment of rents, royalties, income and profits herein made and may proceed w collect the rents,
royaltics. mcome and profits from the mostgaged property, either with or withowl the appointment of a receiver, at Mortgagee's election (o which appointment
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Mortgagors hereby consent), Prior to any such notification by Mongagee, Mongigors shall have a limited license, erminable at will by Mortgagee, W collect b,
such rents and other payments and 1o apply the same in whole or in part to the pavment of the secured indebtedness as and when duc, Any remts, royaltics.

income and prafits collected by Mortpagee prior to foreclosure of this moergage, less the costs of collecting the same, meluding any real estue or property
management commissions and attomey’s fees incurred. shall be credited first o0 advances made by Mortpagee pursuant 1o the eoms of this morgage and
the interest thereon, then o interest due on the secured indebtedness, and the remander. o any. shall be held as cash collateral tor the secored indebtedness
ar applied 1oward the payment of the principul sum of the secured indebtedness, al Morgagee’s election,

100, That, unless Morgagee's wnilten consent has heen obtained in advance, {a) they will not cause or allow possession of the mortgaged propeny o
be in any other person or endily (o the exclusion of Mortgagors, (b) they will nat cut, remove, sell or contract to sell any standing timber from the mongaged
property. and (o) they will not sell, assign, transter. convey, lease, or sublet all or any purt of the mongaged property or any oil, gas or nuneral nghis or
other interest therein, excluding only {i) the creation of a lien or encumbrance expressly subordinate w this mertgage. (i) the creation of a purchase money
ety terest for household appliances, or (i) a transfer by devise, descent or by operation of law upon the death of & joint enant. Mortgagee may condition
itn comsent to any such transfer of possession of, or an interest in, the mortgaged propetty upon the obligors’ or transferce’s agreeing (o pay a grealer rale
of interest v b or any pan of the secured indebtedness or (o adjust the payment schedule of all or any part of the secured indebtedness. amt upon Mortgagee s
approval of the creditworthiness of the transferec and the iransteree™s pavinent (o Morgagee of a reasonabbe transter or assumption fee.

1, Tha, except as otherwise eapressly disclosed by Mortgagors 10 Morlgagee o weiting on the date of this mongage, no Harardous Substance {as
defined below ) has been spitled, released, discharged. or disposed o on or under the mortgaged property by Mosgagors or, to the best ol Morgagors” knawledie.
by any third party or any predecessor inointerest or title 1o Mortgagors: o anderzround. storage tanks, whether inouse or not in gse, are located m. onor
wneker any part ol the morpaeed property. Morgagors ancd the mortgaged propeny are i comphance wath all appheable Tocal, state and federa] environmentad
Livws el reeulations, and Mongagors will at all times cause the morgaged property to contimue o Me in compliance therewath: no nolice has been received
hy Maongapar Trom any govermmental awthority or any mdividual or entity claiming violation of uny environmental protection Jaw or regulation. of demanding
complianee with any eovironmentd protection law or regularion, or demanding payment. mdemnty. or contrnibution for any enviremmental damage or iury
for manrl resources, elanng o oany way o the nmﬂgtlj_,ml property. and Mongagors will motify Mortgagee promptly w weiting if any such nonlice s hereafter
received by Morgagors; and any Hazardous Substance used or procuceel in Morgagors husiness will be used, produced. stored, and disposed of ;- stric
Ll‘rl1l|'!|l.iI]LL with all applicable environmental laws and regulations, Morgagors will notty Mortgagee immediately 11 any Haziardous Substunce s sprlled. released
or discovered on or under the morgaged propeny, and Mortpagors will tahe or cause to be taken such remedial action and work s muy be necessuy 10

e pertermed on the mortpaged property in order o remedy such spilled, released or discovered 1lazardous Substance and o obtain a certificate of remediation .

o uther centilicae of compliance from all applicable governmental authoritics. Upon Mortgapee™s request, Mortgagors will promptly obtam, at Mortgagors’ 3
expense, and deliver 1o Mortgagee an environmental inspaction repont or update of a previous report, in form acceptable 10 Mongagee, prepared by a competent 5
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or unreliued substunce or material which is defined, regutated. controlled, limited or prohibited in or by the Comprehensive Environmental Response, C {mmcnmtmn
arel Liability Act of 1980 (CERCLAY {42 U1.5.C. Sections 2601 el seq.)h, the Hazardous Matcrials Transpentation Act (49 US.C. Sections (801 el seq.h.
the Resource Conservation and Recovery Act {RCRA) (42 1.5.C. Sections 6901 et. seq.). the Clean Water Act (33 US.C. Sections 1251 e, seq.), the Clean
Air Act (42 11.5.C. Section 74071 e seq ). the Toxic Substances Control Act (15 ULS.C. Section 2001 et. seq.), as any of the foregoing s now or hercatter
amiended, or in any other fedend. stale or local environmental law, ordinance. rule or regulation now or hereatter in cffect.,

12. That Morigagors will mtlmnmi} and hold Mortgapee harmless [rom and against any and all loss, cost, damage, cham, lability and expense (including
attorneys” Tees and  lilgation cr;;mma] mewred by Mortgagee on dccounl of breach by Mmigﬂgﬂra of any mpmaanmuun walranty or covenanl set forth
m parageapht 110 above, or Moengagors” lalure w p—erfnmn any covenant of obligation under paragraph (1, or Mortgagors™ or the mortgaged property’s fatlure
o comply fully with Wl environmental laws and rcguldlmna. or any other matter related to environmental conditions on, under or affecting the morigaged
property, This paragraph 12 shall survive payment of the seCurcd indebtedness, termination of the other provisions hereof, and excrcise by Mortgagee of the
power of sale hereie contained.

13, That it the Construction Mortgage™ box s marked below, this mortpage s a construction morgage which secures an obligation incurred lor the
acyuisition costs ol the mortgaged property andfor the constructiom of an improvement on such property, and Meortgagors will perform and comply with the
erns of any construciion loan agreement made wath Mongagee with regard o such improvement.

14, That all of the covenants and agreements of Morgagors herein contained shall extend o and bind their respective heirs, executors, administrators.
suceessors and assigns, and that such covenants and agreements and atl options, nghts, prvileges and powers herein given, granted or secured to Mongagec
shall inure 1y the benelit of Mortgagee and its successors and assigns. As used in this morigage. the term ““Mottgagors™ also means ~Mortgagors, or any
of theny” the singular includes the plural, and vice versa; and the use of one gender includes all other genders. The obligations of Mortgagors hereunder
are point and several. The provisions ol this morigage and of the nole or nutes secured hereby are severable, and the invalidity or unenforceability of any
provision of this mortgage or of any such nole or notes shalb nol affect the validity and enforceability of the other provisions of this mongage or of such
note or notes. The remedics provided 10 Mortgagee herein are cumulative with lhe rights and remedies of Mortgagee under any other agreemenlt, at law
and in cquity, and such rghts and remedies may be exercised concurrently or consecutively, Tune s of the essence with respect to every covenant conlamed
i this mortgage. This mongage also constitutes  linancing statement. and a carbon or photostatic copy of this mortgage may be filed as a financing statcment
i any public oltice.

LPON CONDITION. HOWEVER., 1hat if Motgagors shall well and ouly pay and discharge all the sceurcd indebtedness {including, without nuation,
all extensions, renewals and increases of the oniginal indebtedness and all future advances) as the same shall bocome due and payable and shail in all things
o amd perform all acts and covenanis by them herein agreed o be done or performed in strict accordance with the tenor and eftect thereot, and iF there
15 no outstanding, commitment or agreement by Morgagee to make advances, incur obligations or otherwise pive value under any agreement, including, without
limdtanon, agreements providing Tor Tuiare advances. open-al, revolving or other lines of credit, or letters of credii, then and in that cvent only this conveyance
and the security miergst herein pranted shall be and become null and void (exeept the agreements of indemnity nade in paragraph 12, above. which shull
survive erminglion of this mortgage): but should defanlt be made in the payment when due {whether as originally scheduled or upon acceleration of matunty}
of the seeured indebledness or any part thereof or any renewals. extensions or increases thercof or any interest thereon or should detault be made in the
repayment of any sum expended by Mortgapee under the authority of any provision of this mortgage, or should the inferest of Mortgagee in the mortguged
properly of any of the personal property described above become endangered by reason of the enforcement of any lien or encumbrance thereon, or should
4 petition w condemnt all or any pan of the mongaged propenty be filed by any amhority, person or entity having power of cminenl dormwin, or should
any iaw, either staie or federal. be passed imposing or authorizing the imposition of a specific tax upon this mongage or the secured indebtedness or peomittng
or sutherizing the deduction of any such tax from the principal or interest secured by this mortgage or by virlue of which any tax or assessment upon the
morgaged property shall be charged against the owner of this mortgage, or should at any ime uny of the covenants contained in this mortgage or 0 any
note or ather evidenee ol secured indebtedness be declared invalid or unenlorcesble by any court of competent furisdichion, or 1l any of the Morigapors
is o corporation and should any owner of the voting stock of such corporation sell or otherwise transfer 3% or more of the oulstanding voung stock of
such corporation 0 any other person or entity, or if any of the Mongagors is 1 partnership {gencral or limited) and should the parinership dissolve or should
any peneral partner of such partnership withdraw, be replaced by the limited pariners, die or become incompetent. or should Mortgagors fail 10 do and perfortn
any othier act or thing herein required or agreed (o be done, then in any of said events the whole of the secured indebiedness, or any portion or pan thereof
which may ol said date not have been paid, with interest thereon. shall at once beeome due and payable and this mortgage subject 1o loreclosure ab the
oplion of Mﬂl‘lg:tu: . notice ol the exercise of such option being hereby cxpressly warved by Mongagors, and Mortgagee shall have the nght 1o cnter upon
and Lake possession of (e morgaged property and after or without aking such possession 1o sell the same (or such part or pats thereof as Morgagee
may from time 1o tme elect 1o selld at the Tromt or main door o the courthouse of the Euunl} {or the division thereal) where said property, or any substantiz)
i muterial part ol said propenty. is located, al public outery for cash, after first giving notice of the description of the property 0 be sold and the time.
place and wnnxs of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published in the county or counties
in which the property o be sold is located (or if no newspaper is published in any such county, then in a newspaper published In an adjoining county).
aed upon the payment of the purchase price, Mortgagee or the auclioneer at said sale 15 authonized to execute to the purchaser for and in the name ol
Mortgagors u pood and sulficient deed 1o the property soid. Mengagee shall apply the proceeds ol any sale or sales under this mortgage as follows: First.
lo the expenses of advcrtmng, selling. preparing the property for sale, and conveying. including reasonable altormeys” lees (ncluwding attomeys™ fees incumed
by Morlgugee in connection with any proceeding seeking to enjuin the foreelosure of this mortgage or otherwise challenging the nigh ol Morigagee o foreclose
this moripgage of sell any of the morigaged property under this mortguge and attorneys’ fees incurred m connection with any appeal); second, to the payment
al iy amounts that muy have been expended or that may then be necessary to expend in paying insurance, taxes, assessments. and other liens and mortgages,
and 10 muking repairs, with interest thereon; thied, to the payment of the secured indebtedness and interest thercon in such order as Mortgagee may elect,
whether such debts shatl or shall not have Tully matured at the date of sadd sale; and lourth, the balance, f any, © be paid over 1o Mortgagors or to whomsoever
then appears of record o be the owner of Hunba;ﬂun interest in sald property. Mortgagee may bid and become the purchaser of the mortgaged property
al any sale hereunder, Mongagors hereby waive any requirement that the mortgaged property be sold in separawe tracts and agree that Mortgagee may. at
its eloction, sell said property en masse mynrdlmu of the number of parcels hereby conveyed. The power of sale granted herein is a continuing power and
shall not e tully exercised unnl all of the mortgaged propery not pn:m:run.lv sold shall have been sold or all of the indebledness and other obligations
seetted hereby have been satislicd o (ulk And upon the occumence of any such event described above, with respect to all of the morgaged property which
in peesonal property, Mortgagee shall have the righis and remedivs ol o secured party after detault by s debtor under the Alabarma Umiform Commercial
Code. wne shadl have, without limitation, the tight to ke possession of any of the property herein transferred which s personal propedy and. with or withoul
tuking possession thereof, 1o sell the swme at one or more publw or privite sales, or 10 procecd us 1o both the real property and personal property in accordance

with Morigagee’s rights and temedies in respeet of the real property, at the election of Morgagee. At Mortgagee's request, Morlgagors agree W assemble
such properiy and 1o make the same available w Mortgagee w such place as Mortgagee shall reasonably designate. Mortgagors hereby waive. to the extent
permitled by law, any TLL|ll]Tt:IIILT'|l of a judicial hearing and notice of the tioe and place of any public safe or of the tme after which any private sale
or other intended disposition of said property, or ol any part thereot, will he held and agree that any required notice which cannot he warved shall be sulficlent
0 defivered o Morgagors or mailed 10 Mongagors at the adidress st forth above, or such other address as Mongagors shall have lurnished o Mortgagee
i writing {or thar purpose, not less than live days before the date of such <ale or other intended disposition ol said property,

E‘ Constrogtion mertgage. 11 this box s marked. thix mortgage s a4 consiruction morlgage.
IN WITNESS WHEREQF, each of the undersigned has hercunto st his or her signatore und seal_or has caosed this instrument to be excouted {and
its seul o be affixed hereto) by its officer(s) or partner(s} thereunto duly authorized, this ,ﬂa tlay of _ *JBS

1 M M . LS.)

E. Rugsell Moulton

]p:_ '_ - B}' -

e — L. o= am o —

{Corporate Scaly

(1 recording privilepe tax is not being paid at ume of recording on the nuximum sum which might be drawn under the secuted indebtedness, complete
\he Toloewing pursuant 1w Ak, Code § 40-22-2(21b.)

| certity the amount of indebledness presently ncurred s $ L

Authorized a'genl for Morgages
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THE STATE OF ALABAMA.
INDIVIDUAL ACKNOWLEDGMENT

JEFFERSCN
COUNTY
1, lhEMiﬂed.mmi{: in and for said County, in said State, hereby certity that E. RUSSELL MOULTON and wife,
]
R —— . _
whose name = __ are signed o the foregoing conveyance and who are known 1o me, acknowledged before me on this day
that. bexng informed of the conlents of the convevance, _ he executed the same voluntarily on the day the same bears date.
Carven under my hand and official seal this 1212 day of bl , 19 95
(Notarial Seal) QQM 9\3\_
Motary Public
WYOMERS M ENPRNg SXPEIatn 7 W

_—m s e e R T T

THE STATE OF ALABAMA, :
INDIVIDUAL ACKNOWLEDGMENT

COUNTY

1, the undlersigned, a Notary Public in and for said Counly, 1n said State, hereby certify that

whose name . signed to the foregoeing conveyance and who known to me, acknowledged before me on this day
that, being informed ot the contents of the conveyance, he executed the same voluntarily on the day the same bears date.
Ciiven under my hand and official seal this day of , 19

{votarial Seal)

MNotary Public

THE STATE OF ALABAMA,
CORPORATE ACKNOWLEDGMENT

COUNTY

[, the undersigned, a Notary Public in and for said County, 1n said State, hereby cettify that

whose name as President
. & corporation, 1s signed (o the foregoing

———— i m ——s e e U —— i ———

of the s e
conveyune, and who is known to me. acknowledged before me on this day that, being informed of the contents of the conveyance, he, as
such ofticer and with full authority, executed the same voluntarily for and as the act of said corporation.

Criven under my hand and official seal this day of 19

(Iwotarial Seal)

Notary Public

—_—— e e

PARTNERSHIF ACKNOWLEDGMENT

THE STATE. OOF ALABAMA,

COUNTY

[. the undersigned. a Notary Public in-and for said County, in said State. hereby certify that

_ whose ngme as general partner of . 8
(generaly (limited) partnership, is signed .to the foregoing conveyance, and who is known to me, acknowledged hetore me on this day that, being
informed of the contents of the conveyance, _ he, as such gencral partner and with tull authority, executed the same velumartly for and as the
act of said partnership.
{hiven under my hand and official seab this . day ot L N L
(Notarial Scal} "

Mutary Public
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EXHIBIT A

PARCEL I:

That part of the West 1/2 of Sect:':;m 24, Township 18, Range 1 West, known as Lot 1-A

andparumﬂarlydmcribedasbeglmmqatmimnpinmthasmmthumdanof
Lotlacmrdingﬁothesuweyofﬁumtain\riﬂlakem, First Sector, as
' 135, in said cmmtyamigtate, being 26 feet, more or

less, fram the normal water level of lakeshama:.tsa:.dnn:_a; Tun

View Lake Campany, lst Sector; thence turn an angle to the left of 52 02' for a

distance of 189.99 feet to an iron pin; thence turn an ang
18' for a distance of 129.47 feet to an iron pin; thence continue along the last
described course 10 feet, more or less, to said normal water level; thence turn to

the left and follow the normal water level in a northeasterly direction to the most

southerly corner of Lot 1; thence in a northwesterly direction 26 feet, more or

less, to the point of beginning.

line of said Lot 1, turm an angle to the left of 700 43' and run in a northwesterly
direction for a distance of 229.32 feet; thence turn an angle to the left of 680 23"
and nn in a southwesterly direction for a distance of 105.0 feet: thence turn an
angle to the left of 850 42' and un southeasterly for a distance of 152.87 feet;
thence twrm an angle to the jeft of 15¢ 30' and run southeasterly for a distance of
139.55 feet; thence turn an angle to the left of 102e ~7' and run northeasterly for

a distance of 189.82 feet to the point of beginnming.

Subject to:

1. Ad valorem taxes for the year 1995 and subsequent Jears.
9. PEasement to The Water Works Board of the City of Zirmingham, recorded in Book

69, page 423. , .

3. Agreement as set out in Book 298, page 839.

4. Title to all minerals within and underlying the pzemises, together with all
mining rights and other rights, privileges and immmnizies relating thereto, together
with any release of liability for injury or damage tc oDersons or property as a result
of the exercise of such rights as recorded in Deed Bock 285, page 722.

5. Riparian and other rights created by the fact thac the subject property fronts

on a lake.
6. Right of Way granted to Alabama Pa%g@mﬁﬁ?%n%%t(s) recorded in Volume

182, page 326.

Iinst # 1995-45%>20



