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MORTGAGE

STATE OF ALABAMA |
SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Jeff Hulon, a married individual
(hereinalier called “Mortgagors”, whether one or more) ane justly indebied to Douglas Hulon

. (hercinalter called “Mortgagee”, whether one or more), in the sum
of One Hundred Thousand and No/l0Oths ~ = = = = = = = = ¢ = = =& & o = = o — « . Dollars

($ 100,000.00 ), evidenced by a mortpage note of even date.

And Whereas, Mortgagors sgreed, in incurring said indebtedness, that this mortgage should be givess 10 secure the prompt paymient
thereol, |

- -
e —_ ' g =

-NOW THEREFORE, in consideration of the premises, said Morigagors, Jeff Hulon

and all others executing this mortgage, do hereby grant, hmiain. sell and convey unto the Morigagee the following described n:lal
eslite, situated in Shelby Counlty, State of Alabama, to wit:

See legal description attached as EXHIBIT mAw

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgag-
ee as Loss Payee on or before the June 1st of each year. Said insurance
pelicy shall be paid a year in advance. Failure to comply with either or both
of the above, shall constitute a default under the terms of this mortgage.
Mortgagors also agree to provide Mortgagee with a copy of a paid receipt of
the property taxes every year prior to December 15th.

This mortgage obligation cannot be assumed without the prior approval by the
mortgage holder. Said approval must be obtained in writing prior to the
assumption of this mortgage. 1f the property which is the subject of this
mortgage and note executed simultaneously herewith is transferred without the
mortgage holder’s prior approval as specified above, the mortgagee has the
option to declare the entire balance of the indebtedness due and payable. THE
MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

' The proceeds of this loan have been applied on the purchase of the herein
described praoperty.

Subject property doee not .constitute the homestead of the Mortgagor herein,
as defined by the Code of Alabama, -

Said property is warranted (ree from all incumbrances and against any adverse claims, excepl as stated above,




Retxun to:

T Have and 10 Hold the above granted property unto the said Mortgagec, Morigagee's sucoessors, heirs. and wscigns forever; and for the purpose of
lurlher securing the payment of said indeedness, the undessigned agrees to pay all taxes or assessments when impased legally vpon said premiscs, ‘and
should delault be made in the payment of same, the said Morigagec may at Mottgagee's option pay off the same; and to furiher securc said nckchiedness,
first above named undemsigned pgrees 1o koep the improvemenis on said resl estate insurcd against loss or damage by fire; lighining and tornada for
the fair and reasonable insurable value thereo!, in companies salisfactory to the Morigages, with loss, if any paysble 1o said Morigagee, a8 Morigagec's
interest may appear, and (o prompily deliver sald policies, or any renewal of ssid policies 16 1aid Morigagee: and if undersigned fail 1o keep said property
insured a8 above specilied, or fail {o deliver said insurshice policies to raid Morigagee, then the said Morigagee, or RsSigns, may al Morigagee's option
insure said property for said sum, for Maortgaget's own benclit, the policy if collected. 10 be credited on said indebedness, less cost of collecting same:
all samountx so expended by said Marigagee for lancs, asscasmens o insumnce, shall become & debt 10 said Morigagee or assigns, additional 10 the dety

herehy specially securcd, and shatl be covered by this Morigage, and bear interest from date of payment by said Morigagee, or assigns, and be at nnce
duc and payable, |

Upon condition, however, that if the said Mortgagor pays said indebiedness, and reimburses said Mortgager or assigns for any amounts Mortigagees
may have expended for inxes, assessments, and insurance, and interest thereon, then this conveyance to be null and void; but should default he madc
in the payment of any sums expended by the said Mortgagee o¢ ssxigns, or should said indebicdness hereby securcd, or any pari thereof, or the interes
thereon, remain unpaid at maturity, or should the interest of ssid Morigagee or assigns in said property hecome endangered by reason of the enforcement
of any prior lien or incumbrance (hereon, $o as (o endanger the debt herehy secured, then in any one of said evenis, the whole of said indebicdness
herehy secured shall al once become due and payable, and this mortgage be subject (o foreclosure as now provided by (he law in case of past due moripages,
arul the said Mortgagee, agents or assigns, shall be suthovized to take possession of the premises herehy conveyed, and with or without first laking possession,
after giving Iwenty-one days' notice, by pubtishing once a week for three consecutive weeks, (he fime, place and terms of sale, by publication in some
newspaper published in County and State, sell (he same in loiz or parcels or en masse as Morigagee, agenis or assigns deem best. in front of (he Coury
House door of said County, tor the division thereoft whese said properiy is located, at public outcry. 10 the highest bidder for cash, and apply the pmceeds
of the sale: First, o ihe expense of advertising, selling and conveying, including s reasonahle atloracy’s fec; Scoond, (o the paymem of any amounts
(hat may have been expended. or that it may then be necessary (o expend, in paying insurance, taxes, or other incumbrances, with interes| Lthercon;
Third, 10 the payment of said indebledness in full, whether the same shall or shall not have fully matured at 1he daie of said sake. hul no interest shail
he collecied beyond the day of sale; and Fourth, the balance, if sny, to be wrned over to the said Mortgagor and undersigned fierther agree that said
Mortgagee, agents, or assigns may bid at said sale and purchase said property, if the highest bidder therelor: and undersigned furiher agree o pay a

reasonable atiorney’s fee 1o said Morigagee or assigns, for the loreclosure of this morigage in Chancery, should the same be so foreciosed. said fce to
he a part of the debt hemby secured.

IN WITNESS WHEREOF the undersigned

have hereunto st my signature 19 95
ISEAL)
{SEAL)
ISEAL)

P (SEAL!
THE STATE of Alabama
Shelby COUNTY } .
l, the undersigned - . @ Notary Public in and for said County, in said state.
hereby certily thad Jeff Hulon, a mingle individual

whose name {4 signed 1o the foregoing conveyance, and who 1e known to me acknowledged belore mc on this day. thai
being informed of the contents of the conveyance he executed the same voluniarily on the day the same bears date.

Given under my hand and official seal this lgt day of &me 995
\L% M Nolary Public

—

THE STATE of

I,

2 Notary Public in and for said county, in said Siate,
hereby certify that S

whose name as . & COrporation.

o o
s signed to lhe foregoing conveyance, and who is known lo me acknowledged before me on this day. (hal

being informed of the contenis of such conveyance, he, as such officer and with full authority, executed the same voluntarily for
and as lpc act of said corporation.

Given' under my hand and official seal this day of , 19

Notary Public
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EXHIBIT "A" ©

§

4
_. Begin at the intersection of the East line of County Highway 105 and ﬁ
| the North line of the SW 1/4 of the NW 1/4 of the NW 1/4, -S8ection 13, w
| Township 20 South, Range 3 West; thence East on sald Rorth line - g
to the Northwest line of Montevallo-Ashville Road; thence - . o ;
“ Southwesterly on the road right of way to the intersection of the East |
| right of way of County Highway 105; thence Northerly on said highway | m
right of way 260 feet to the point of beginning, more particularly “ 3
described as follows: .

Commence at the intersection of the East line of County Highway 105 and
the North line of the SW 1/4 of the NW 1/4 of the NW 1/4, Section 13,
Township 20 South, Range 3 West, Huntsville Meridian; run thence East
on said North line for 188.41 feet to the apparent Northwest line of
the Montevallo-Ashville Road; run thence South 34 deg. 27 min. 06 sec.
West along said line for 356.12 feet to the intersection of the East
right of way of Shelby County Highway 105; run thence in a
Northeasterly direction along said said right of way of County Road 105
along a curve to the left having a chord bearing North 02 deg. 32 min.

_ 44 sec. East and a chord distance of 293.95 feet and an ar¢ distance of
_ 294.69 feet to the point of beginning. Said land being in the NW 1/4 of

'NW 1/4 of Section 13, Township 20 South, Range 3 West, Shelby County,
Alabama; being situated in Shelby County, Alabama,

(3]

Bl o

P L e ey b T R i e it et el e Ao B e [y ey i v | il

A

- TN Y f g mma e s g e g mm m——h

=




