This instrumant wasa prepared by
Dan Tuck d/b/a Dan Tuck Homes (Neme) FArst National Bank of Columbiana
- ) ’ (Address) . _O. BOX 977 Oolwutbiana, AL 35051
109 windwood Circle
- FIRST NATICNAL EBANK OF COLUMEIANA,
Montevallo, AL 35115 P. 0. BOX 977
COLUMBIANA, AL 35051 .
OONSTRUCTION
MORTGAGOR MORTQAQEE
"I" includes esach mortgagor above. "You” means the mortgages, [t successors and assigns.
REAL ESTATE MORTGAGE: For value recsived, |, DBn Tuck d/b/a Dan Tuck Homnes
., mortgage, grant, bargain, sell and convey to you, with powaer of sale,
to secura tha payment of the secursd dsbt desorlbed below, on _ June 13, 1995 , the real estate described below end all
rights, assemants, appurtansnces, rants, laasss and sxisting snd futura improvemente and fixtures (all cellad tha "proparty”).
PROPERTY ADDRESS: 128 Kentwood E?ll , Alabaast%rhﬂ Alabama ___ 35007

LEGAL DESCRIPTION:

Lot 132, according to the survey of Kentwood, Third Addition, Phase One, as recorded in
Map Book 19 Page 26 in the Probate Office of Shelby County; being aituated in Shelby
County, Alabama.

A portion of the proceeds of this loan have been applied to the purchase price of the
property described and conveyed to mortgagor simultaneously herewlth.

located in_Shelbw

TITLE: | coveanant and wearrant title to the property, except for

County, Alabama.

SECURED DEBT: This mortgage secures repsyment of the secured debt and the psrformance of the covenants and agresments contained in
this mortgage and in any other document incorporeted horsin. Secured debt, as used in thia mortgage, inciudes any amounts | owe you
under this mortgage or under sny instrument secured by this mortgage and all modifications, extanslons and ranewals thareof.

The secured debt |s svidenced by {List all instruments u_nd agresments secured by this mortgages end the dates thereof.}:
¥¥ Pramigsory Note and Construction Loan Agreeament

XX Future Advances: All smounts owed under the above agreement are secured sven though not all amounts may yet be
advanced. Future sdvances under the agresment are contamplated and will be secured and will have priority to tha same
extent as |f made on the dats this mortgaga is sxaouted.

Ravolving oradit loan agreement dated

. Al amounts owed under this agresment
are sacured aven though not all amounts may yet be advanced. Future advances under the agresment are contemplated and will be
sscursd and will heve priority to the same extent as if made on the data this mortgags is executed.

The shove obligation is due and payable on December 13, 1995 if not paid sarlier.
The total unpaid balance secured by this mortgage at any one time shell hot exceed a maximum principal amount of!
5118,500.00

W % k % k % k k % % k H K * Dul‘lnrsﬂlla 500‘00 ),
plus interast, plus any disbursementa made for the paymaent of taxes, special assessments, or insurance on tha property, with interest on
auch disbursements.

Varlable Rate: Ths interast rate on the obligation secured by this mortgage may vary according to the terms of that obligaticen.
A copy of the loan agresmeant contaeining the tarms undlar which the interast rete may vary ia attachad to this mortgage and
mada & part hereof. '

Commercial [KX_Gonetruction Mortgage Rider
BIGNATURES: By eigning bslow, [ agres to the tarms and covenants contained In this morigage (including thoss on pags 2 which are herehy

incorporated onto page 1 of this mortgage form) and in any riders described above and signsd by m-Q
Z/“C_/ (Seal)
(Seal)

(Seal)
WITNESSES: ﬂEfiB’i-ggﬁﬂis‘?En

Dan Tuck d/b/a Dan Tuck Homes

: lIE!&MIH

PROBATE
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby , County ss:
, _the undersigned authority , & Notary Public in and for said county and in said stete, hereby certify that
Dan Tuck d/b/a Dan Tuck Homes i
whose nama(s) 15 signed to the forsgolng conveyance, and who 1ls

known to me, acknowladged before
ndlvidual ma on this day that, being informed of the contents of the conveyance, he axecuted the samea voluntarily on tha
day the seme baars date,
whose name{s) as of the |
a corporation, sighed to the foregoing conveayance and who known to ma, acknowledged befora me
Corporate on this day that, being informed of the contants of the conveyance, he . a3 auch officer and with
full suthorty, axacutad the sama voluntarily for and as the act of said corporation.
Glvan under my hand this the 13th day of Juneysy19935 .
My commigsion axpires. )
INgtery Pyblic} AL AB AM A
MML BANK OF COLUMLHANA
POST OFFICE BOX 977
© 1085 BANKEAS BYSTEMS, INC., 8T, CLOUD, MN B8301 [1-800-307-2341) FORM OCP-MTG-AL 7/22/81 COLUMBIANA, ALABAMA 35051
%
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COVENANTS .

7. Paymeants. | agraa to mnkn' all payments on the secured debt when due. Unless we agree otherwise, any payments yol receiva-from me or
for my benefit will be applisd first to any amounts | owe you on the secured debt (exclusive of interest or ptincipal), second, to interest and then
te principal. tf partial prur:nvmunt of tha secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until tha
secured dabt is paid in full.
*'l

2. Claime against Title. | will pay &ll taxes, sassessmants, lisng and encumbrances on the proparty whan due and will defend title to tha property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or matetials to improve or maintain the property.

3. Insursnce. | will keep tha property insurad under terms acceptable to you at my expense and for your benefit, All insurance policias shall
include a standerd mortgage cleuss \{n favor of you. You will be namad as loss payee or as the insured on any such insurance policy. Any
insursnce proceeds may be applied, within your discretion, to either tha restoration or rapar of the damaged property or to the secured debt. If
vou raquire mortgage insurancs, | agras to maintain such insurance for as long as you raguire.

4. Property. | will kesp tha property in good condition and make all repairs reasonebly necessary.

6. Expenesa. | agras to pay all your sxpsnses, including ressonable attornsys’ faos if | bresk any covenants in this mortgage or in any obligation

gecurad by this mortgage. Attorneys’ faes include those awarded by an appellate court, | will pay these amounts to you as provided in Covenant
10 aof this mortgage.

6. Default and Accalerstion. If | fail to make any payment when dus or break any covenants under this morigage, any prior mortgags or any
obligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immadiata paymont and exerciee any
other remedy available to you. This mortgags gives you the power of sals, which you may also invoke under tha circumstances described in the
previous santancs. |f you invcka the paower of sale, you will give notice of the sale by publication once a week for three successive wesks in
aoms newspapar publlahed in tha county In which the property or any portion of it is located, This notice will give the time, placa and terms of
the sala, and 8 dascription of the property. After this notice is givan, the property will ba sold to the highest bidder at public auction at the front
door of the County Courthouses of the county in which the notice of sele was puklished.

7. Assignmant of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otharwise in writing, | may
oollect and retain the rents as long as | am not in default. if | default, you, your agent, of & court appointed raceiver may teko posseesion and
manage the property and collest the rents, Any rents you oollect shall be applied first to ths costs of managing the property, including court
costs and attorneys’ fees, ocommissions to rental agents, and any other nacassary related expenses. The ramaining amount of rents will than
apply to payments on the secured dabt as provided in Covanant 1.

8. Waiver of Homastead. | hersby walve sl right of homestead sxemption in the property.

9. Leascholds; Condemintume; Planned Unlt Developments. | agree to comply with tha provisions of any lease if this mortgage is on a laagahold,
If this mortgage is on a unit in & condominium or & plannad unit dsvelopment, { will perform all of my duties under the covenants, by-laws, of
regulations of the condeminium or plannad unit devsiopment.

10. Authority of Mortgages to Perform for Mortgagor. If 1 fail to perform any of my dutise undar this mortgage, you may perform the duties or
cause them to he parformed. You may sign my name or pay any amount it necassary for parformance. If any construction on the pmpart_‘y I8
dicontinuad or not cerriad on in a ressonable manner, you may do whatever ig nacaseary 10 protect your sacurity intarest in the property, This
may include completing the conatruction.

Your failure to perform will not preclude you from exerclsing any of your other rghts undar the 1aw or this mortgags.

Any amounts paid by you to protect your security interest will be securad by this mortgage. Such amounts will be dus on demand and will beas
interast from the date of tha payment until paid in full at the interest rate in gffect on the secured debt.

11. inspection. You may enter tha property to inapect if you giva me notice beforshand. The notica must stats the reasonable cause for your
ingpaction,.

12. Condemnation. | assign to you ths proceeds of any award or claim for damages connectad with a condesmnation or other taking of all or any
part of the propearty. Such procesde will b applied as provided in Covenant 1. This assignment is subject to tha tarms of any prior sacurity
agroasment. -

13. Walver. By exarcising any remady available to you, you do not give up your riﬁht: to later use any other remady. By not axarcising any
ramedy, if | defaull, you do not waive your right to |ater gconsider the event & dafault if it happsans again.

14. Joint and Several Lisbllity; Co-signers; Succaasore and Assigne Bound. All dutiss under this mortgage are joint and several. If | co-sign this
mortgage but do not co-sign the undetlying debt | do 8o only to mortgage my interest in the property under the terms of this mortgage. | aizo
agres that you and any party to this mortgage may axtsnd, modify or make eny other changes in the tarms of this mertgage or the secured dabt
without my conssnt, Such a change will not relsase me from the terms of this mortgage. |

Ths duties and banafits of this mortgage shalt bind and benefit the successors and assigns of either or hoth of us.

16, Notice. Unless otherwise 1 uirlud by law, any notice to me ghall be given by dslivering it or by mailing it by aartified mail addrassed to me at
the Property Address or any :g\ar address that | tell you. | will give eny notice to you by certifisd mail to your address on page 1 of this
mortgage, or to any other addreas which you have designated.

Any notice ahail be desmed to have been given to either of us when given in the manner stated above.

18. Tronsfer of tha Property or a Beneficial Interest in th-‘Murtgagnr. if all or any part of the property or any interest in it is sold or transferred
without your prior writtan consent, you may demand immediate payment of the secured debl. You may also damand immediate payment if the

mortgagor is not 8 natural parsof and » bansficial intarest in the mertgagor ia soid or transferred, However, you may not demand payment in the
above situations If it is prohibited by fedaral Inw as of the date of this morgage.

17. Relaase. When | havs paid the securad debt in full and &l underlying agreements have bean terminated, this mortgage will baceme null and
void and you will releasa this mortgags.
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CONSTRUCTION MORTGAGE RIDER
“(FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 13th day of
June, 1995, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to Firet National Bank of Columbiana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition teo or in substitution for

the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
congtruction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, =zoning or rezoning, and similar expenses. It is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein Dby
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower

by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled “Authority of Mortgagee to Perform for Mortgagor" 1is
amended to include the following provisilon:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property arnd Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default

-

and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or 1lts agent oOr auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

5. Notice, paragraph 15 entitled "Notice* is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Wwithout limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower fo execute, deliver and
file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled "Release" 1s amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is Ior
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, drievance, oI claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is Knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this

Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

Dan Tuck d4/b/a Dan Tuck Homes

by /ﬂz;/%

Dan Tuck .
&
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