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Maresia Faye Hortoﬁ

P. O. Box 466 ] FIRST NATIONAL BANK OF COLUMBIANA
Columblana, AL 35051 P, 0. BOX 977 ;
COLUMBIANA, AL 35051 i
. MORTGAGOR MORTQAGEE
* includes sach muLtgugnr ah_uva. 1 "You” means the mortgages, its successors and assigns.
REAL ESTATE MORTQAGE: For value received, || Erwin Horton, a single person and Maresia Faye Horton, a
E.'an.l.e person . mortgage, grant, bargain, sell and convey to you, with power of sale,
to secura the payment of the ascured debt descrlbed below, on June 5, 1995 . tha raal estate described beigw and all
rights, aasements, appurtanances, rents, laases and existing and future improvements and fixtures (all called the "pru::q:uarin,,«"]i*'l't:J & E o
PROPERTY A . Off . 80 Selma o
rnpertynﬂ?rgeaa. 2 ' [City] . Alabeme 436 2 o
Proverty Address: 3380 County Road 86, Calera, Al 35040 ! ol
LEGAL DESCRIPTION: TEBR
L
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Property being described on Exhibit"A” attached heretc and made part and parce

and incorporated by reference as fully as if set out herein, which said Bxhiblt iem £ £ %

signed for the purpose of identification. « S B .
e razS
b 5% %

h
The proceeds of this loan have been applied to the purchage price of the pmpai-ty “o
described and conveyed to mortgagor simultaneously herewith.

27 18 5%
logated in Dﬁll,ﬂﬁ 2 Chilton and Shelby County, Alabama.

TITLE: | covenant and warrant title to the property, axcept for

SECURED DEBT: This mortgags sacures repayment of the sacured debt and the parformance of the covenants and agraements contained in
this mortgege and in any other document incerporated harein. Secured dabt, as used in this mortgage, includes any armounts | owe you
undar this mortgage of under any instrurnent gecured by this mortgage and all modificationa, extensions and renewala thereof,

The secured debt is svidenced by (List all Instrurnants and agreerments secured by this mortgage and the datas thereof.):
X%, Promissory Note executed simultaneously herewith.

Future Advances: All amounts owed under the above egreement are secured sven though not all amounts may yel be
advanced. Future advances under the agreement are contemplated and wili be seoured and will have pHotity to the same
axtsnt ag if made on the date this mortgage is exqputacl.

Revolving credit loan agresment dated . All amounta owed under this agreasmant

are sacursd even though not sl amounts may yet be advanced. Future advances under the agresment are contemplated and will be
gsoured and wlll have priority to the same extant as if made on tha date this mortgape is sxecutad.

The above obligation is dus and payable on June 5, ]_,996 if not peid sarlier.
The total unpaid batance sacured by this mortgage at any ons lins shall not sxceed a maximum principal amount of: EIGHT
HUNDRED FORTY THOUSAND and _mfloﬂ* % & % % % %  poars (6 840,000.00 y,

plus interest, plus any disbursements made for the paymaeni of taxaz, special assessments, of insurance on the property, with interest on
such: disburssmants. “

Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A oopy of the loan agreemont containing the terms undar which the interest rete may vary ia attached to this martgage and
made a part hereof, '

RIDERS: XX Commercial

SIGNATURES: By signing below, | ugres to the terms and covenants contalned in this mortgage {inciuding those on page 2 which are hersby
incorporatad onto page 1 of his mortgsge form) and in any ridars described above and signed by me.

xégmtﬁ'? /] | _ (sea X 77/&%&%& %«/I /{:ﬂ — (Sea

“Maresia Faye Hortony 7/
(Seal) (Seal)

o ' w1150 23

ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby , County ss:
|, __the undergigned : __, a Notary Public in and for ssid county and in said atste, hereby cortify that

Erwin Horton, & single person ,

whose nama(s) 1€ signed to the foragoing conveyance, and who are known to me, acknowlsdged before
ndrvidu me on this day that, being informed of the contents of the convayance, he axsouted the sams voluntarily on the
dey the sama bears date.
whose name(s) as of the ,
a corporation, signed to the foregoing conveyance and who known 1o me, acknowladged betore me
Corparste on this day thet, belng informed of tha contents of the conveyanae, ha , as such offiosr and with
full authority, exscuted the same voluntarily for and as the act of said corporation,
Given under my hand this the 5th day of ' Jun 1 . S, .
irdk 3 o~
e 3]s ol Hodocen,
(Notary Pubiic) ALABAMA o
; ~ FIRST NATIONAL BANK OF COLUMBIANA
. 19335&:‘7:&9 POSYT OFFICE BOX 977
& 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN 50301 {1-300-397-2341) FORM OCP-MTG-AL 7/22/8) COLUMBLANA, ALABAMA 35084 ipage | of 2
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COVENANTS ’«’

1. Paymente. | agree to makghatl payments on the securad debt when dua. Unless we agree otherwise, any payments you receive frbm me or
for my beneafit will be applied first to any amounts | owe you on the secured debt texclusive of intarest or principal), second, to intarest and then
to principal. |f partial prurwmunt of the seoured debt occurs for any reason, it will not reduce or excuse any scheduled payment until tha
sacurad debt is paid in full.

2. Claims againet Title. | will pay all 1axes, assassments, lisns and ancumbrances on the property when due and will defend title to tha propey
against any claims which would imnpair the lien of this mortgage. You may require me to assign any rights, claims or defanses which | may have
against partiss who supply |sbor or materials to improve or ma ntain tha property.

3. Insurancs. | will kaep the prnplrt\ir insured under terma acceptable to you at my axpensae and for your benafit. All insurance policies shall
include & standard mortgage clauge in favor of you. You will be named as loas payee of s the Insured on any such insurance policy. Any

insurance procesds may be applled, within your discretion, to either the restoration or repair of the damagad propsrty or 1o the secured debt. If
you raguire mortgags insurance, | agrae to maintain such insuranoe for 68 long s you requira.

4. Proparty. | will kaep the proparty in nﬁud aondition and make all repairs reasonably nacagsary.

&. Expensus. | agrae to pay all your axpanses, ineluding reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
1?u;*?1 by this mortgags. Attorneye’ fees includs thoss awarded by an appellate court, | wlll pay these amounts to you a8 provided in Covenant
of thia mortgage.

8. Default and Acoeleration. If 1 fail to meke any payment when due or braek any covanants undar this mortgage, any prior mortgags or any
obligation securad by thia mortgage, you may accalerate thas maturity of tha sacured debt and demand immediate payment and exarcige any
other ramedy available to you. This mortgage ?Iun you the power of sala, which you may alsc invoke under the circumstances describad in the
previous sentence. If you invoks the pawer of sals, you will give notice of the sale by publication onc¢e a waesk for three successive waeks in
some nawspaper published in the county in which the property or any portion of it is located. Thia notios will give the tima, place and tarms of
the sale, and & description of the proparty. After this notice i3 given, the property will ba gold to the highest bidder at public auction at the frant
door of ths County Courthouss of the aounty in which the notice of sale was publishad.

7. Amignment of Rents and Profits. | nasign to you the rents end profite of tha propsrty. Unless ws have agresed otherwise in writing, | may
collsct and retein the rents 8s long a9 | am not in defsult. It | dafault, you, your agent, or & court appointed raceiver may taks poseassion Andg
manage the property and collsct the rents. Any rants you colisot ahall be applied first to the costs of managing the property, inciuding court
costs and atterneys’ faes, commissions to rental agents, and any othet necessary related expenses. The rernaining amount of rants will then
apply to payments on the secured debt as providad in Covenant 1.

2. Waiver of Homastaad. | hareby waive all right of homestead axemption in tha proparty.

9 Lesseholds: Condominiurms; Pisnned Unit Developments. | agres 1o comply with the provisions of any loase if thia mertgage is on a laasehold.
It this mortgage is on a unit in @ condominium or @ planned unit davelopment, | will parform all of my duties undar the covenants, by-laws, Or
ragulations of the condominium or planned unit dsvslopmant.

19. Autherity of Mortgagas to Perform for Mortgagor. If | fail to perform anry of my dutles under this mortgage, you may parform the duties or
cause them to ba parformed. You may sign my name ofr pay any amount if necessary for parformance. If any conatructiaon on the property 18
dicontinusd or not carried on In & reasonable manner, you may do whataver is nacessary to protect your security interest in the property. This
may include completing the construation.

Your failura to perform will not praciude you from exarciaing any of your other sights undar the law or this mortgage.

Any amounts peid by you to proteot your seourity interest will be secured by this mortgage. Such amounts will be due on demand and will bear
intarest from the date of the payment until paid in full at the interest rate in affact on the sscursd dabt.

i‘l'L Inspection. You may antsr the proparty to inspect if you give me notice baforehand. The notice must state the reasanable cause for your
hepaction.

12. Condemnstion. | assign to you tha procesds of any award or claim for damages connaoted with a qur!dumnutiun ot other taking of all or any
part of the property. Such procesads will bs applisd as provided in Covenant 1. This assigrenent is subject to the terms of any prior security
agresment. -

13. Walver. By sxsrcising any remady available to you, you do not give up your rights to later usa any othar remedy. By not exercising any
ramedy, if | default, you do not waive your right to later oonsider the event & default if it happens again,

14. Joint and Several Liability: Co-signers; Successora and Assigne Bound. All duties undear this mortgage are joint and several. If | co-sign this
mortgage but do not co-sign the underlying debt | do s¢ only te mortgage my interest in the property undser the terms of this mortgage. | also
agree that you and any party to this mortgage may sxtend, modify or make any other changes in the terms of this mortgage ot the secured debt
without my consent. Such 8 change will not raisase ma from the tarms of this mortgage.

The dutiss and banafita of this mortgage shall bind and benefit the auccessors and aasigna of sither or both of us.

1B. Notice. Unlegss otherwise rm:ﬁimcl by law, any notice tc me shall ba givan by delivering it or by mailing it by certified mail addressed to me at
the Proparty Address or any othar addreas that | tall you- | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other address which you have designated,

Any notice shall be deemead to have besn given to aither of us whan given in the manner stated above.

16. Tranafer of the Proparty or a Bensficial Intsreet in the Mortgagor. If all or any part of the property or any interest in it is soid or transfoerred
without your prior writtan consent, you may demand immediate payment of the secured debt. You may alao demand immediste payment if the
mortgager ie not a natural ﬁuraun and a benaflcial intarast in the mortgagor is sold or transferred. Howaver, you may not demarnd payment in tha
above situations if it is prohibitad by fedaral law as of the date of this mortgage.

17. Relanas. Whan | have paid the secured debt in full and all underlying agreements hava been terminated, this mortgage will bacome null and
void and you will relaase this mortgags.

STATE ;0 ALABAMA! '}
MOBILE -COUNTY * ! '}

On this the 13‘1‘ day of June, 1995, I, the undersigned authority, a Notary
Public in and for maid County in said State, hereby certify that Maresia Faye
Horton, a single peraon whose name is signed to the foregoing conveyance, and who
is known to me, acknowledged before me that being informed of the contents of the
conveyance executed the same voluntarily and as her act on the day the same bears
date. |

Given undar' my hand and seal of office this the JE:EA day of , S; Li};f '
1995,
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: Exhibit "A" EnﬂHOiZi PAGE 716

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN DALLAS COUNTY,

PARCEL I: All that part of the W 1/2 of the SE 1/4 of the SE 1/4
of Section 21, Township 16 North, Range 11 BEast, which lies
southeast of Alligator Branch as shown on map of Lands of Gordon A.
Hardy Estate, recorded in the Probate Office of Dallas County,

Alabama, in Map Book 7, Page 71.

PARCEL II: All that part of the E 1/2 of the SE 1/4 of the 3E 1/4
of Section 21, Township 16 North, Range 11 East, which lies south
of the Ditch as shown on map of Lands of Cora Estelle Hardy,
recorded in the Probate office of Dallas County, alabama, 1n Map

Book 1, Page 193.

PARCEL I1I: All that part of the SW 1/4 of Section 22, Township 16
North, Range 11 East, which 1ies south and west of the right—of-way
of U. S. Highway 80 and south and east of the Branch as shown on
map of Lands of Cora Egtelle Hardy, recorded in the Probate Office
of Dallas County, Alabama, in Map Book 1, Page 193.

PARCEL IV: All that part of the W 1/2 and the W 1/2 of the E 1/2
of Section 27, Township 16 North, Range 11 East, lying south and
west of the right-of-way of U. g, Highway 80.

Less and Except:

(1) Rights-of-way for public roads and other easements.

(2) 0.42 acres, more OI less, conveyed to William Ward by Deed
dated March 15, 1960, and recorded in Book 521, Page 112, in the

probate Office of Dallas County, Alabama.
(3) 0.97 acres, more O less, conveyed to William Ward by Deed

dated June 7, 1960, and recorded in Book 522, Page 324, in the

probate Office of Dallas County, Alabama.
(4) 1.60 acres, more or lessy conveyed to Frank L.ittle and E.

Maurine Little by Deed dated March 10, 1961, and recorded in Book
529, Page 377, in the probate Office of Dallas County, Alabama.
(5) 3.85 acres, more Ol less, conveyed to Bruno W. Selmi and Irma
K. Selmi by Deed dated June 25, 1974, and recorded in Book 728,
page 288, in the Probate Office of Dallas County, Alabama.

(6) 0.91 acres, more Ol less, conveyed to Bruno'W. Selmi and Irma
K. Selmi by Deed dated april 7, 1976, and recorded in Book 762,
Page 294, in the Probate Office of Dallas County, Alabama.

(7) 0.9183 acres conveyed toO south Dallas Water and Fire
protection Authority by Deed dated October 28, 1987, and recorded
in Volume 1080, Page 617, 'in the Probate Office of Dallas County,

Alabama.

PARCEL V: The NW 1/4 and the E 1/2 of the SW 1/4 of Section 34,
Township 16 North, Range 11 East. -

PARCEL VI: 0.42 acres, more or less, lying and being on the west
side of the NE 1/4 of the 5B 1/4 of Section 27, Township 16 North,
Range 11 East, as NOI€ particularly described in Deed dated March
15, 1960, from Wwilliam Ward and wife, Myrtle H. ward, to Julien
smith, Jr., said Deed being recorded in Book 521, Page 110, in the
probate Office of Dallas County, Alabama.

PARCEL VII: 0.97 acres, more orf less, lying and being in the SE
1/4 of Section 27, Township 16 North, Range 11 East, as mole
particularly described in Deed dated June 7, 1960, from William
ward and wife, Myrtle H. Ward, tio . Julien Smith, Jr., gaid Deed
being recorded in Rook 522, Page 326, 1in the Probate Office of
Dallas County, Alabama.

PARCEL ViIII: 1.60 acres, moré oL less, lying and being 1in the SE
1/4 of the NE 1/4 of Section 27, Township 16 North, Range 11 East,
as more particularly described in Deed dated March 10, 1961, from
Frank Little and E. Maurine Little to Juljen Smith, Jr., said Deed
being recorded in Book 529, Page 420, in the Probate Office of

Dallas County, Alabama. |
w1150 25
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PARCEL IX: -All of Section 21, Township 24 North, Range l4 East, *

IESS AND EXCEPT the W 1/2 of NW 1/4 of said Section and all of
Section 22, Township 24 North, Range 14 East. All being located in
Chilton County, Alabama.

PARCEL ¥: The NE 1/4 of SE 1/4 and that part of the SE 1/4 of NE
1/4 lying South and West of County Road #86, Section 4, Township 24
North, Range 14 East, Shelby County, Alabama; being situated in
Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

Erwin Horton

s
Maresla Faye Horton

am mkEr  TE - T AR R DTl
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COMMERCIAL MORTGAGE RIDER
(FORM AG/CO-MTG-AL)

This Mortgage Rider iz made this 5th day of June, 1995, and 1is
incorporated into and shall be deemed to amend and supplement the
Real Estate Mortgage of the same date given by the undersigned
("Mortgagor") to secure Mortgagor's Note Or other indebtedness to
First National Bank of Columbiana (“Lender") of the same date and
covering the property described in the Real Estate Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Mortgagor and
Lender further covenant and agree as follows:

1. Authority of Lender to Perform for Mortgagor. Paragraph
13 entitled "Authority to Perform" is amended to include the
following provision:

Furthermore, even if Lender obtaine insurance, pays taxes, oOr
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Mortgagor's failure to perform the covenants and agreements
contained in the Mortgage or any other mortgage, deed of trust,

security agreement or other lien document that has priority over
the Mortgage as a default. |

2. Remedies on Default. Paragraph 17 entitled "Remedies on
Default" is amended to include the following provision:

Lender has the power to sell the Property upon default. If
Lender decides to sell the Property, it will give Mortgagor notice
of the time, place and terms of gsale and will publish notice of the
gsale as required by law for three congecutive weeks in a newspaper
published in the county where the Property is located. Lender may
sell the property to the highest bidder at public auction at the
front door of the county courthouse in the same county in which the
property is located. The proceeds of the sale will be applied
first to the costs of the sale (which include, among other
expenses, reaspnable attorney's fees and title searches), then to
+he debt secured by the Mortgage, and finally to the person who is
legally entitled to any remaining sums.

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or 1ts agent OT auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

3. U.C.C. Provisions. paragraph 28 entitled “U.C.C.
Provisions” is amended to include the following provision:

Mortgagor shall execute, deliver, file, and refile any
financing statements or other security agreements or documents that
Lender may reguire from time to time to confirm and perfect the
l1ien of Lender with respect to personal property included in the
Property and shall pay all costs of filing. Without limiting the
foregoing, Mortgagor irrevocably appoints Lender attorney-in-fact
for Mortgagor to execute, deliver and file such writings for and on

behalf of Mortgagor.'

4. submission to Jurisdiction; Walver of Jury Trial.
Mortgagor irrevocably submits to the jurisdiction of each state
court sitting in Shelby County, Alabama, or each federal court
sitting in Jefferson County, Alabama, over any suit, action, or
proceeding arising out of or relating to any transaction,
grievance, or claim under this Mortgage, the Note, or the other
loan documents. Mortgagor further waivee any objection that
Mortgagor may now or hereaiter have based on improper venue, lack

of jurisdiction, or inconvenience of forunf in any gtinn broyght in
any of the courts described above. Mortgagor hereby waiveg all

PR L . T
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out above.

i ' ‘
rights to a trial by jury in any suit, action, or proceeding set

This waiver is knowingly, voluntarily and intentionally

Note.

being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the

By signing below, Mortgagor accepts and agrees to the terms
and covenante contained in this Commercial Mortgage Rider.

Loy e

Exrwin Horton

i/ Y

Maresia Fays Hort
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STATE OF ALABAMA } |

MOBILE COUNTY }

On this the jé‘tl day of June, 1995, I, the undersigned
authority, & Notary Public in and for said County in said State,

hereby certify that Maresia Faye Horton, a single person whose name
is signed to the foregoing conveyance,
g

and who is known to me,
acknowledged before me that being informed of the contents of the
conveyance executed, the same voluntarily and as her act on the day
the same bears date.

Given under my hand and se
Sa€, o, 1995,
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