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EAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT

kT —_—— s mime -

Ml}ngugurf-; Claist pinne b )e Mﬂﬂgﬂgﬂﬁf
BILLINGSLEY HOMES, INQ- GREYSTONE CONSTRUCTION FINANCING, INC.
Attn: Richard A, Muomalo
2217 Valleydale Road - 4323 Chace Lake Fairway
Whaling Acddnzse o Mailing Adidress
Birmingham AL 35244 Birmingham AL 35244
Ly Sl Zip City = Stale T Zip
THE STATE OF ALABAMA 4 This instrument was prepared by

BBUCE A. RAWLS, EBSQ.

P.O. ROX 830719

SHELBY County

Birmingham AL 35283-~0719

Know ALl Men By THesk PrREsENTS: That whereas
Biilingsley Homes, Inc., an Alabama corporation,

ha S become justly indebted to | _Greystone Construction Financing, Inc.

with o lives 1 ____Bi rmiﬂgham | o ) , Alabama, (together with (s successors and assigns,
hercinadier called *Morlgagee™) in the sum of  FLfty=Two Thousand Three Hundred Ninety-Five and No/100
T e e e e e B B e e e e e e e e T e e e . Dollars $52,395.00__

topether with interest thereon, as evidenced by a promissory note or notes of even date herewith,

|Complele the Following i term of noteds) is more than 20 years] The hnal scheduled maturity date of such noles) is . :

04f21/1955—1ﬂ45§ﬂ
O4czie FPHM EERTIFI
qpﬁﬁﬁi

NTY JUDGE
?’mgh? e 94,60

NOW. THEREFORE. in consideration of the indebledness described above and other valuable consideration o the undersigned, the receipt and
h|11'l'i[:iL-r1L'}- of which are hereby acknowledged, and in order to sggure the payment and performance of the indebiedness described above, any extensions,
rencwals, moditications and increases thereof and substitutions therefor and all interest thereon, all sums advanced by Morgagee pursuant {o 1he
i of this mortgage, and all other indebtedness (including future loans and advances) now or hereafter owed to Mortgagee by any of the above-
namied of by any of the undersigned, whether such indebtedness is primary or secondary, direct or indircct, contingent or absotule, matured or unmatured,
joint or several, and otherwise secured or not (all of the foregoing being sometimes reterred (o collectively in this montgage as the ~'seceured indebtedness™ ),
anl 1o secure compliance with all the covenants and stipulations hereinafier contained, the undersigned Billingsley Homes, Inc., an
Alabama corporation

rwhether one or more, hereinatter called ~*Mortpagors™™) do hereby grant, bargain. sell, convey, assign, grant a securlly ntercst in, ansler and warrant

unta Morteugee the Tollowing deseribed real propany stwaded in Shelby o . County, State of Alabama, viz:

Lot 153, according to the Final Record Plat of Greystone Farms, Milner's Crescent Sector,

Phase I, as reccrded in Map Book 19, page 124 in the Probate QOffice of Shelby County,
Alaabama.

— 15398
06/ 1371995 153
09:46 AM CERTIFIED
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topether with atl present and future Jeases and subleases thercot and of any part thereof, all rents. profits, royalties, and other income arxl revenues
thereol wnd all rights, privileges, casements, tenements. intercsts, improvements and appurienances. thereunto belonging or in anywise appertaning,
thercto, including any afler-acquired title and easements and ail rights, title and interest now or hereatier owned by Mortgagors in and (o all butldings
and improvements, storm and screen windows and doors, gas, steam, electric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating
and cooking apparatus, elevalors, plumbing, sprinklers, smoke, fire and intrusion detection devices, trecs, shrubs and flowers, and other equipment
wnd fixtures mew or hercafler anached of appertaining to said premises, all of which shall be deemed 10 be real property and conveved by this
mortgage (all of the Toregoing real property, equipment. and fixtures being sometimes hereinafter called the “‘mortgaged property ™).

And together with abl building materials, household appliances, cquipment, fixtures and fittings of every kind or character now owned or hercafter
acquired by Morlgagors, or any ol them, locaed, whether permanently or temporarily, on the mortgaged propenty or on any other real property,
which are or shall be purchased by Mortgagors, or any ol them, tor the purpose, or with the intention, of making improvements on the mortgaged
property or 1o the premises located on said property. The personal property herein ransferred includes, without limitanion, all lumber, bricks, huillding
slones, building Blocks, sand, cement, steel, roofing materials, paint, doors. windows, storm doors, stormm windows, glass, nails, wires and winng,
harddware, plumbing and plumbing fixtures, heating. ventilating and air conditioning equipment and appliances, electrical and gas equipment and apphiances.
pipes and piping. omamental and decorative fixtures, trees, shrubs and Howers, and in general all building materials, equipment. appliances and plants
of every hind and character used or useful in connecnon with improvements 10 real property. provided. that 1o the extent the personal property described
above consists of “household poods™, as that term s defined in 12 CER. Section 227.12(d), Mortgagee's security interest in those household goods
is limited 0 o purchase money secunity interest; amd provided turther, that if the mortgaged property includes the principal dwelling ol any Mortgagor
who i an individual, and i The securing by this morgage of any punlicular other or fulure ihdehtedness would give ase 0 a night of rescission
ander 15 U8.C. Section 1635 or the regulations promulgated (hereunder, such other or future indebiedness will be secured by this mortgage only
iF all reyuired notices of the right of rescission were timely and properly given.

Tor Have. Ann To Howo the same and every part thereol unto Mortgagee, its successors and assigns [orever,
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For the pupose of further sccunng the payment ol all of the secured indebtedness bongagors represent, warrant. covenam and agree with Mortgagee,
ils successors and assigns, a5 follows:

I. Thit they are lawfully seized i fee and possessed of the mortgaged property except as otherwise expressly simed berein. they have a good eghi
to vonvey the same as aloresaid. they will warrant and lorever delend the title of Mortgagee to the mortgaged premises against the lawful claims of all
persons whomsocever. and the mﬂrtgagcd property is tree and clear of all encumbrances, casements and restrictions not herein specifically mentioned,

2. That they will pay when due all 1axes, assessments, and other liens or mortgages taking priority over this mortgage. If Mortgagors' interest in the
margaged propeny or any part thereof s other than a frechold estaie, Mortgagors agree 1o pay all remts and perform all covenants due 1o be paid and performed
under the lease or other agreement whereby such interest is opeated exactly when due, to maintain such lease or agreement in full force and effect n accordance
with ils terms, and net to atiempt o amend or terminate the lease or agreement without Mortgagee™s pnior wrilien consent, 1T the morigaged property or
any paurt thereol s a unit in 2 condominium or a planned unit development, Mortgagors shall pay and perform all of Morigagors™ obhgations ander the declaration
or Covenunts crealing or covering the condominium or planned unit development, the bylaws and repulations of the condominium or planned unit development,
anid all constituent docurnenis.

3. Tha they will keep the buildings and other improvements now or hereafter located on the mortgaged property and all building materials, apphances,
cipuipnnent, Nixtures and litings now or hercaller located on the mortgaged property and the other personal property described above continuously insured
against loss or damage, including loss by fire (including so-called extended coverage), wind and such other harzards (including flood and water damage; as
Morpagee may specify from iime o time, and including builder’s risk coverage if this is a construction mortgage. with loss, if any, pavable w0 Morigagee
under & standird mortgagee’s clause providing at least 30 days notice to Morgagee before cancellation or lapse of such insurance, and will depusil with
Mortgagee policies of such insurance or, at Mortgagee's election, certificates thereof, and will pay the premiums therefor as the same become duc. Mortgagors
may provide such msurance through an existing policy or a policy or pelicies independently obtained and paid for by Mortgagors. Montgagee may, for reasonable
vause, refuse o aceept any policy of msurance offered or obtained by Mongagors. Marngagors shall give immediate notice in writing 1o Mortgagee of any
loss or damage 10 the mengaged propeny frome any cause whaever, It Mortgagors fail (0 keep said property insured as above specified, Mortgagee may
msure sind property for s ansurable value or the unpaid balance of the secured indebtedness apgainst loss by fire, wind and other hazards for the benefit
al Mongagors and Mortgugee or {or the benefit of Mortgagee alone, at Montgagee's election. The proceceds of all insurance on the mortgaged property ard
the other personal property described above shall be paid by the insurer to Monigagee. which is hereby granted fuli power 10 seftle and cnmprﬁmlse claims
under all policies, 10 endorse in the name of Mortgagors any check or draft representing the proceeds of any such insurance, and to dernand, receive and
give receirt for all sums becoming due thereunder. Insurance proceeds collectad by or paid to Morigagee may be credied on the indebledness secured by
this morgage. less costs of collection. or may be used in repairing or reconstructing the improvements on the mortgaged property. at Mortgagee's election.
No crediting of surance proceeds 0 the secured indebtedness and no application of insurance proceeds to repairing or reconstructing improvements on the
mattgaged property shall cxtend or postpone the due date of any scheduled payments of the secured indebtedness or reduce the amount of such payments.
In the event of o dispute with any insurer regarding coverage, the amount of any loss, or the like, Mortgagee may bring an action or join in any action
against the insurer. ot Morigagee’™s clechon. 1IF Mortgagee elects not o brng an action or 1o jon 0 any action and Mortgagors elect o pursoc any claum
o action against the msurer, Mofgagors agree to do so solely at their expense, and Mortgagors waive any right o require Mortgages to jom an the claom
or action or o charge Mortgages with any part of the expenses of the elaim or action even if Morgagee benefits from it

d. That commencing upon wrilten reguest by Mortgages and continuing unil the secured indebtedness 15 pand in full, Mongapors will pay 10 Morpagee
concurrenlly with, and on the due dates of, payments on the secured indebtedness a sum equal to the ground rents, if any, next due on the mortgaged property.
plus the premiums that will next become due and payable on policies of fire and other hazard insurance covenng the morigaged property, plus waler renls,
fire district charges, taxes and assessments next due on the mortgaged property (all as estimated by Mortgagee), less any sums aleeady paid to Mortgagec
therelor, divided by the number of months or other payment periods to elapse before one month or payment period prior to the date when such ground
rents, premiumy, water rents, fine district charges, taxes and assessments will become due. such sums 1o be held by Martgagee to pay said graund rens,
premiums, wialer reats, Nre distner charges, taxes and assessments. All amounts mennened n the preceding sentence and the amounts scheduled 1o be pand
on the secured indebledness shall be added together and the aggresate amount thereof shall be pald by Mongagors cach month or other payment period
1 a single puyment to be applicd by Mortgagee 1o the tollowing items in the order set forth: {a) ground rents, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance premiums; (b} interest on the secured indebtedness; and (¢} the balance, if any, shall be applied toward the payment ol the
principal sum of the seoured indebtedness. Any excess funds accumulated under this paragraph alter payment of the ilems herein mentioned shall be credited
in caleuluting the monthly or ather periodic payments of the swme nature required hereunder in the subsequent year; but if the actual amoum of any such
iteim shall vxceed the esttmaie therefor, Morgagors shall forthwith pay the deficiency upon demand. If the morntgaged propenty s sold under foreclosure or
s otherwise acquired by Morlgagee after defaull, any remaining balance of the accumulations under thiz paragraph shall be credited to the principal of the
seeured indebiedness as of the date of the foreclosure sale or as of the date the property 18 otherwise acquired.

5. That they will (uke good care of the morgaged property and the personal property described above and will not commit or permnut any waste thercon
or thereol, and they will keep the same repaired and at all times will maintain the same in ax good condition as it now s, reasonable wear and tear alone
ecxcepted. 11 Morngagors fail to make repairs 1o the n'li.}I"[E:lj:ﬂL"i property, Morgagee may make such repairs at Mortgagors™ expense. Mortgagee, its agents
and emplovees, may ender the mortpaged property and any improvements thereon 4l any reasonable time lor the purpose of inspecting or repanng such
IMprovenents.

6. That upon lailure of Mortgagors 10 perform any covenant hercin made, Mortgagee shall have the right and power, at its election. to perform such
act on behalf of Mortgapors, but Mortgagee shall have no duty to perform such act or to give notice of its intention not to perform, whether or not it
his performied or given notice of s inleation not to perform on ane or more previous occasions. All amounts expended by Mortgagee for insurance or
for the payvimient of taxes or assessments or to discharge liens or mortgages on the mortgaged propetty or other obligations of Mortgagors or 10 make repairs
(o the monpaged property or any improvements thereon shall become a debt due Mortgagee, shall be payable al once wilhout demand wpon or nelice (o
airy persony, shall bear interest at the rde ol imterest payable on the |1rin::ipa] sum of the note described above, or if no such rate of interest 15 specified
n the note o af the rate spectfied would be unlawful, at the rate of X% per annum from the date of payment by Mortgagee until date paid by Morigagors,
and such debt and the interest thereon shalt be secured by this mortgage. Upoen failure of Mortgagors to reimburse Mertpagee for all amounts so expended,
al the election of Mortgagee and with or without notice to any person, Morigagee may declare the entire secured indebtedness to be due and payable and
may Toreclose this mortgape as hereinafter provided or as provided by Llaw,

7. Thit no delay or Falure of Mortgapee to exercise any option 1o declare the matunty of any debt secured by this mortgage shall be deemed a waver
of the right w exercise such option or 10 declure such forfeuure cither as 1o past, present or future defaults on the part of Mortgagors, and that the procurement
of insuraoce or payment ol taxes or other liens or assessments or performance of other obligations of Mortgagors by Monigagee shall not constituie or be
deemed 1w be a waiver of the right 10 accélerate the maturity of the secured indebtedness by reason of the failure of Morgagors to procure such insurance
or o pay such rxes, liens, or assgssmenis’ or perform such other obligations, it being agreed by Mortgagors that no terms or conditions contuned m (his
mortgiee can be waived, altered or changed except by a4 wnling signed by Mortgages.

That those Mortgagors who are obligated 1o pay the secured indebtedness will weli and truly pay and discharge such indebtedness as i shall become
due and pavable., including the note or notes described above, and any cxiensions, renewals or increase thereof, and any other notes or obligations of such
Mangagors 10 Mongagee, whether now or hereafier incurred, provided that. notwithstanding any provision of this morigage 10 the conirary, thosc Morgapors
who are not obligors on any ol the secured indebtedness make the convevances, granls, representations and warranties herein made by Mortgagors, but are
net petsennally obligaed 1w pay any sum of money or pertorm any affirmative act under this mortgage.

That whether or nol delaull has been made in the payment of any of the secured indebtedness or in the performunce of any of the terms or conditions
of this mortgage, Mortgagee may give nolice of the assignment of rents, rovalties, income and profits herein made and may proceed to collect the rents,
rovilties, mcome and profits rom the mortgaged property, either with or without the appointment of a receiver. at Mongagee's election (1o which appointment
Mortgapors hereby consent), Prior 1o any such notitication by Mortpagee, Mongagors shall have a limited license, terminable al will by Mongagee, w colleu
sitch rents aned other payvments and 1@ apply 1the sime in whole or in part o the payment ol the sceured indebtedness as and when due, Any renis, toyalties,
income and profits collected by Mun;buj,c‘ prior to foreclosure ol this mortgage. less the costs of collecting the same, including any real estate or property
management commissions and atlemey’s fees incurred, shall be credited Oirst 1o advances made by Morigagee pursuant to the terms of this morgage and
the interest thereon, then to interest due on the secured indebtedness, and the remainder, if any, shail be held as cash collateral tor the secured indebledness
ar applicd Wward the payment of (he principal sum of the secured indebredness, at Mortgagee's election.

10, That. unless Mongagee's wrtlen consent has heen ebtained in advance, (4 they will not cause or allow possession of the mongaged property to
be i any other person or enlity (0 the exclusion of Moagagors, (h) they will not cut, remoeve, sell or contract 10 sell any standing amber from the mortgaged
prapenty, and (¢ they will not sell, assign, transfer, convey, lease, or sublet @l or any part of the mortgaged property or any oil, gas or maneral nghts or
other interest therein., excluding only (i) the creation of a lien or encumbrance expressly subordinate 10 this mortgage, () the ereation of a purchase money
seCurily interest {or household appliances, ar (niy a (ransfer by devise. descenr or by operation of law upon the death of o joint wnant. Mortzagee iy condition
is consent 1o any such transfer of possession of, or an interest in. the mortgaged property upon the nhligm'ﬂ'" or transferee’s agreeing o pay a ereater rale
ol interest on all or any part of the securcd indebledness o to adjust the pavment schedule of all or any pant of the secuesd indebledness, and upon Mortgagee s
approval of the creditworthiness of the transteree and the transferee’s payment to Morggagee of o rensonable transter or assumption fee,

T That, except as otherwise expeessly disclosed by Mongagors to Mortgagee in wnting on the date of tns mortgage, no Hazardous Substance (us
cedined belowy) has been spilled, released, discharged, or disposed o on or under the mortgaged property by Mortgagors or, to the best of Mortgagors” knowledge,
by any thud party or any predecessor in interest o title 10 Mortgagors; no underground storage tanks, whether in use or not in use, are locged in, on or
under any part of the mortgaped property; Mortgagors and the mongaged propenty are in compliance with all applicable focal, state and federal environmental
Lows woed regpulations, and Mortgagors will at all times cause the morgaged property to continue to W in compliance therewith: no notice has been received
hy Morlgagor from any govemnmental authority or any individual or entity claming violation of any environmentad protection law or regolation, or demanding
connpliznee with any environmental protection law or regulation, or demanding payment, indemnity, or contribution for any environmental damage or injory
o alural reseurces, relating in any way o the mortgaged property, and Morgagors will notily Mortgagee promptly inowriting i1 any such notice 15 hereafter
received by Mortgagors: aed sy Hazardous Substance used or produced in Morgagors™ business will be used. produced, srored, and disposed of i strict
compliance with all applicable environmental laws and regulanions. Mortgagors will notify Murlgagee immediately 1f any Hazardous Substance is spilied, releascd
or discovered on or under the mortgaged property. and Mortgagors will take or cause o be taken such remedial action and work as may be necessary (0
e performed on the mortgaged property in order 0 remedy such spilled. reteased or discovered |azardous Substance and to obtan a certibcate ol remediation
or vher certificale of compliance from all applicable govemmental authonities. Upon Mongagee's request, Mortgagors will promptly obtain, al Mortgagors’
expense, and deliver w Mortgagee an envimn%ncnml inspettion report or update of a previous report, in form acceptable 1o Mongagee. preparcd by a competent
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any sbestos, aren lormabdelivide bowm instlation. explosive. radioactive: mteril. ucerdoos matersl, hazardous wasie, Dzt or 1oa sibsiinee, o e lawed
or unrelated substance or material which is defined, regulated. controlled, Bmiled or prohibited in or by the Comprehensive Eovironmental Response, Compensation
and Liability Act ol 1980 (CERCLA) (42 1.8.C. Scctions 9601 cl. seq.). the Havardous Materials Transportation Act (49 US.C Sections 1801 el seq. )
the Resource Conservation and Recovery Act (RCRA) (42 US.C. Scctions 6901 ct. seq.), the Clean Water Act (33 L.S.C Sections i251 et seq.). the Clean
Air Act (42 LLS.C. Section 7401 et seq.). the Toxic Substances Conwrol Act (15 US.C. Section 2601 et seq.). as any ol the foregoing 15 now or hercafter
amended, or in any other federal, state or local environment:l law, ordinance. rule or regutation now or hereafter in cffect.

i2. That Morgagors will indemgnify and hold Mortgagee harmless from and against any and all loss, cost, damage, claim, hability and expense (including
attorneys” tees and litipation expenses) incurred by Morlgagee on secount of breach by Mortgagors™ of any representation, warranty of covenant set forth
in paragraph 11, above, or Mortgagors' failure w perform any coverant or obligation under paragraph 11, or Morgagors™ or the mortgaged property’s failure
to comply tully with all environmental laws and regulationg, or any other matler related to envirommental conditions on, under or alfecting the mortgaged
property, This paragraph 12 shall survive payment of the secured indebtedness, termination of the other provisions hereof, and excreise by Mortgagee of the
power of sade herein contained.

13. That i the “*Construction Mortgage' box is marked below, this mortgage is a construction mortgage which secures an obligation incurred for the
acquisition costs of the mortgaged property andfor the construction of an improvernent on such property, and Mortgagors will perform and comply with the
terms ol any construction loan agreement made with Morigagee with regard 1o such improvement.

14, That all of the covenanis and agreements of Mortgagors herein contained shall extend to and bind their respective heirs, executors, administrators,
successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured (0 Mortgagee
shall inure 1o the benefit of Mortgagee and its successors and assigns. As used in this morigage, the term *‘Mortgagors™ also means “"Mortgagors, or any
of them;"” the singular includes the plural, and vice versa, and the use of one gender includes all other genders. The obligations of Mortgagors hereunder
are joint and severa!, The provisions of this mortgage and ol the note or notes secured hereby are severable, and the invalidity or unenforceability of any
provision of this mortgage or of any such note or notes shall not affect the validity and enforceability of the other provisions of this morgage or of such
nole or notes, The remedies provided to Mongagee herein are cumulative with the rights and remedies of Mortgagee under any other agreement, ar law
and in equity, and such rights and remedics may be exercised concurrently or consecutively. Time 15 of the essence with respect to every covenant contaned
in this mengage. This mortgage also constitutes a financing statement, and a carbon or photostatic copy of this mortgage may be filed as a financing statement
in any public office.

LPON CONDITION. HOWEVER, that if Mortgagors shail well and truly pay and discharge all the sccured indebledness (including, without lnmitation,
all extensions, renewals and ncreeses of the onginal indebledness and all future advances) as the same shall become due and payable and shall 1n ali things
do aned perfonm all acts. and covenants by them herein ugreed to be done or performed in sirncl accordance with the tenor und elfect thercot, and 1f there
is o oustanding commitment or agreement by Mortgagee to make advances, incur obligations ur otherwise give value under any agreement, including, withou
limitation, agreements providing for future advances, open-end, revolving or other lines of credit, or lenters of credit. then and in that event only this conveyance
andl the security interest herein granted shall be and become null and void {except the agreements of indemnity made in paragraph 12, above, which shall
survive teimination of this morgage, but should default be made in the payment when due {whether as originally scheduled or upon acceleration of maturity)
of the secured indebtedness or any part thereol or any renewals, extensions or ncreases thereof or any interest thercon or should default be made 0 the
repayment of any sum expended by Mortgagee under the autharity of any provision of this mortgage. or should the inieresi ol Morlgagee m the mortgaged
property or any of the personal propenty deseribed ahove become endangered by reason of the enforcement ol any lien or encumbrance thereon, or should
i petition o condemn all or any part of the mortgaged property be filed by any autherity, person or entity having power of eminent domain, or should
any livw, cither state or federal, be passed imposing or authorizing the imposition of a specific fax upon this mortgage or the secured indebtedness or permilting
or authorizing the deduction of any such tax from the principal or interest secured by this morigage or by virue of which any tax or assessment upon the
martpaped property shall be charged against the owner of this mortgage, or should at any time any of the covenants contained in this mortgage or I any
e ar other ovidence of secured indebtedness he declared invalid or unenforceable by any court of competent jurisdiction. or it any of the Mongagors
i a0 corporation and should any owner of the voting stock of such corporation sell or otherwise transfer 5% or more of the ourstanding voting stock of
such corporation 10 any other person or entity, or iF any of the Mortgagors is a partnership (general or limited) and should the parnersiip dissolve or shoubd
any eeneral partner of such partnership withdraw, be replaced by the limited partners, die or become incompetent, or should Mortgagors fuil 1o do and pertonn
any other act or thing berein required or agreed to be done, then in any ol suid events the whole of the secured indebtedness. ot uny portion or part thereof
which may a said date not have been paid, with interest thercon, shall at once become due and payable and this morgage subject (o forectosure at the
ophien of Mortgagee, notice of ihe exercise of such oplion being hereby expressly waived by Mortgagors, and Morgagee shall have (e nght o enter upon
and take possession of the morgaged property and after or without taking such possession (o sell the same {or such part or pars (hereot as Morgagee
may from thime to time elect 1o selly at the front or main door (o the courthouse of the County (or the division thereol} where said property, or any substantial
andd muastertia pan of said propery, is locaied, at public outery for cash. after first giving nolice of the description of the moperly to be sold and the time,
place and terms of such sale by publication once a week for three consccutive weeks prior 10 sad sale 0 some newspaper published in the county or counties
i which the property to be sold is lecated (or if no newspaper is published in any such county, then in a newspaper published in an adjoinmg countyh,

and upon the payment of the purchase price. Mortgagee or the auctioneer at said sale is authonzed 10 execute to the purchaser for and m the name of

Mongagors i good and sufficient deed to the property sold. Morgagee shall gpply the procesds ol any sale or sales under this mortgage as foltows: First,
1y the expenses of advertising, seiling, preparing the properly lor sale, and conveying, including reasonable attorneys’ fees (including artomeys’ fees incurred
by Mortgagee in cennection with any proceeding seeking to enjoin the foreclosure of this mortgage or otherwise challenging the right of Mortgagee 1o foreclose
this morgage or sell any of the mortgaged property under this mortgage and attorneys’ fees incurred in connection with any appeald; second. to the payment
ol any amounts that may have been expended or that may then he necossary (o expend in paying insurance, laxes, assessments, and other liens and mortgages,
arel in making repairs. with interest thereon; third, to the payment of the secured indebtedness and inlerest thercon in such order as Mortgagee may elect,
whether sucl debts shadl or shall not have Fally matured a the date of said sale; and fourth, the balance, if any, to be pud over 0 Mortgagors or lo whomsoever
then appears of record to be the owner of Mortgagors™ interest in said property. Mortgagee may bid and become the purchaser of the mortgaged property
A any vale hereunder. Mortgagors hereby waive any requirement that the mortgaged property be sold in separate tracts and agree that Mortgagee may,
s clection, sell said propeny en masse regardless of the number of parcels hereby conveyed. The power of sale granted herein is a continuing power and
shall not b fully excreised uniil all of the martgaged property not previowsly sold shall have been sold or all of the indebtedness and other ohligations
secured hereby have been satisfied in full, And upon the occurrence of any such event described above, with respect Lo all of the mortgaged property which
s personal property, Morigagee shall have the rights and remedies of a secured party after default by its debtor under the Alabama Uniform Commercial
Coxde, and shall have, without limitation, the right to take possession of any of the property herein transferred which is personal property and, with or without
laking possession thereol, 1o sell the sume at one or more public or private sales, or 1o proceed as w both the real property and persenal property in accordance
with Morgagee's rights and remedies in respect of the real propenty, al the electon of Mornigagee. Al Mortgagee's request, Morgagors agree 1o asscinble
such property sd 10 mitke the same availgble to Mongagee at such place as Morigagee shall reasonably designate. Mortgagors hereby wilve, 1o the cxtent
permitted by law, any requirement ol a judicial heanng and notice of the time anmd place of any public sale or of the nme after which any pnvate sale
or other intended disposition of said property, or of any part (hereot, will be held and agree that any required notice which cannot be walved shall be suflicient
it delivered 1o Mongagors or mailed to Mongagors at the address set forth above, or such other address as Mortgagors shall have fumnished o Mortgagee
in writing for that purpose. not less than five days belore the date of such sale or other intended disposition of swd property.

IE Construction mortgage. [f this box is marked. this morigage is a construction morgage.

IN WITNESS WHEREOQOF, ¢ach of the undersigned has hereunto ‘sl his or her si fnajgtr:: and seal or has caused this instrument o be executed {and
its seal 10 he affixed hereto) by its officer(s) or partner(s) thereunto duly authorized, this f ; day of _ April e a5

(L.5.)

{L.5.)

_{L.S.)

(L.5)

BILLINGSLEY HOMES, INC.
ATTEST o . . -

s _ . ) By
{Corporate Seal}

1w President

@
(If revording privilege lax is not being paid at time of recording on the maximum sum which might be drawn under the secured indebtedness, complete
the Tollowing pursuant to Al Code § 40-22-2(2)b.)

[ centily the amount of indebtedness presently incurred is $ ____ _ _ .
Authorized agent for Morigagee
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THE STATE OF ALABAMA.
INDIVIDU AL, ACKNOWLEDGMENT
COUNTY

i, the undersigned, a Notary Public in and for said Cowaty, in saxd State, hereby certify that

whose name signed (o the foregoing convevange and who known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, __ he ___ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of .19

(Notagial Seal)

Notary Public

THE STATE OF ALABAMA,
INDIYIDUAL ACKNOWLEDGMENT
COUNTY

1, the undersigned,.a Notary Public in and for said County, in said State, hereby certify that

whose name _ signed to the foregoing conveyance and who o ____ . # J_"_"" :’?nﬂwn to me, acknowledged before me on this day
that, being informed of the contents of the convevance,  he  execuied the same voluntarily on the da}f the same bears daic.
{nven under my hand and official seal this . davof . . . L D R b
9c
(Notarial Seal) 743/ 4995~ 1%3
Qe o CERT IF1ED Notary Public
THE STATE OF ALABAMA, 00k S

_ . CORPORATE ACKNOWLEDGMENT
COUNTY

l. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

R whose name as sident
of % _Billingsley Homes, Inc. . & corporation, 1s signed to the foregoing
conveyance, and wha is known to me, acknowledged before me on this day that. I::eing infﬂrmed of the conlents of the conveyvance, __ he, as

such ofticer and with full authorry, executed the same wﬂ# ﬂ'lm‘ and as the act of %ald
Girven under my hand and official seal this day of

(Notarial Seal) /éuﬂﬂ (j:&'zo
Public

My Cummissian_Expires. 3~-12-96

THE STATLE OF ALABAMA.
’ PARTNERSHIF ACKNOWLEDGMENT

e BT IR AT E T LAY N . - ” e
' - r - . . - '3 - T - W T

COUNTY

r

. the undersigned, a Notary Public inand for said County, in said State, hereby certify that o
whose name as general partner of ]
(peneraly (limited) partnership, is signed to the foregoing conveyance, and who is known 10 me, acknowledged before me on this day that, being
informed of the contents of the conveyance, __ he. as such general part&er gu% wigh fﬂmﬁmﬂaﬁaéi the same voluntarily for and as the
act ol smd partnership.,

Given under my hand and official seal this day ot , 19
{Notarial Seal) " '
Arel/ 1‘.'919'..':---15“;521:I Notary Public
o4sig PM CERTIFIE
LBy COUNTY JUPGE OF PRI
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